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Financial, Financial, Financtal. 
FISK & ROBINSON 
BANKERS 


AMERICAN. BANK. 
NOTE COMPANY 


BROAD & BEAVER 8TS., NEW YORE 
Business Founded 179%. Reorganized 1879 





Engravers 2 Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE 8ST. LOUIS 
PITTSBURGH ATLANTA 





Meapheme of teen’ 6 Feipes See 


John L. Williams & Sons, | 


BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
— MIDDENDORS. WILLIAMS & Co 





GARFIELD NATIONAL BANK 
Fifth Avenue Bufiding 
Corner 5th Ave. and 23rd St. 


New York 
Capital, $1.000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
An THOR W. SNOW. Asst. Cashier 


Chase National Bank 


Clearing House Building 

Cap. & 7 eo a 113 Dep., — 607 
B. PBURN; Preside 

A.H WIGGIN ve Pr. SAM’L H. MILLER; Cash. 


Directors: 
Ww. i Chalr. 





John T. yr ater 
George F. Baker ‘add 


geo i. Wiggin a) 
urn; 7 
Francis L. H i. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 





MERCANTILE ACCOUNTS, ; 


Government Bonds 


City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK -~ BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


Prefits 9, 783 
Deposits ae une 23, 1909.. 117,280,316 74 


RICHARD DELAFIELD, 
PRESIDENT. 


GILBERT G, THORNE, JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAP, 


VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHTER. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
¥RED’K O. FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - = = $38,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


189 BROADWAY 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 


Municipal Bonds, 
and ether 


rn TMENT SE _ TIES. 
atenatl OmAPMAy, , aa Chestnut St, 
bec acd represented avy 2. K, DRAKR, 
BosrTou, Mass., represented by 


OHN B. MOULTON, 35 Congress St, 
Our list of Investment Securities sent on application, 








Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


Philadelphia 
af 


N. B. Cog. Broad & Chestnut Sts., 
27 Pine Street: New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - ‘ $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis. CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





t 


DIRECTORS 
Cuas. A. PRascoy 
SAMUEL WOOLYERTOY 


ADELAN ISELIN JR. 


ALEXANDER H. Stavaens CHARLES H. Twamp 





| W. EMLEN ROOSEVELT 


THOMAS DaNNY 








Bankers and Brawers of Foreign Exchange, 
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J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., organ,Harjes&Co. 

Cor.ofSth & can Boulevard Haussmann, 

PHILADELPHIA, PARIS. 
DOMESTIO AND FOREIGN BANKERS. 


Deposits received sub to Draft. Securities 
Rt and gots on Commission, Peg te ho 


Circular Letters i for Tra oo Mrevelers 


Cable ‘fransiers parts of the w world, 


ATTORNEYS AND AND AGENTS OF 
Messrs, J. 8. MORGAN & 0O., 
No, 22 OLD BROAD STREET, LONDON, 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 





59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRE. 

Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 

vyestment Securities on com- 
yo ® a4 eens Investment 

Firms and Nndividuals Securities. 
on favorable terms. Collect 
drawn abroad on all points in the United 
tes and Canada; and drafts drawn in the United 
tates on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSIT 


B nd sell Bilis of 
Letters wi ats sh tele poe 

nts. ssue Commercial a 
of Credit, Traveiers” Creai available in 


all parts of the world. 


BROWN, SHIPLEY & CO., LONDON, 





“TAILER&@. 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Sunyect to Draft, Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 








Kean, VanCortlandt&Co/peidelhach, Ickelheimer & Co 


.-| Government. and Municipal Bonds, 


BANKERS, 


30 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic’ 
Banking Business, 


Dealers in Investment Securities, 


we 





Joun Munroz & Co., 


NEW Y@RK BOSTON 
Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange, 
Cabie Transfers. 


. MUNBCE & CO.,, Paris ] 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 


NEW YORK, 
Orders ezpeuted for all Investenent Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


Telegraphto Transfers 
of Oredit, 60 


Bills of a . 


Union of London & canteen Bank, Limited, 
London, 


Messrs. Mallet Freres & Cle., Paris, 
Banco Nacional de Mexico 
And its Branches. 


Agents 4 fhe Bank of Australasia, the British 
uiana Bank, Demerara, ete., etc. 


TBD poon sh LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No. 23 NASSAU STEET, 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, endthe 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
ot Bonds and Stocks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence Turnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. -Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
igsue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 
BROADWAY, Corner BEAVER ST. 
Capital, $1,000,000 
Surplus earned, 500,000 
Forei E b! 
Ege esha, eeeh tnd tt Sas 

Credit available in all parts of the worid. 


ACCOUNTS INVITED 





BANKERS, 
37 William Street, 
MEMBERS N, ¥. STOCK EXCHANGE, 


Execute orders for purchase and sale ot! 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


lasue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, - 
il William Street, - e Now Yerk.. 
‘Members New York Stock Exchange. 
Correspondents of Messrs. 
Joh Beceb Gasser 00.1 Hamb 
er 
Marcuard & ; Paris. re 
Bremer Bank, Filiale Dresdner Bank; Bremen: 
Issue Commetclal & Travelers’ Credits. 








Buy and Sell Bills of Exchange. 
Cable Transfers & Invéstment Secur' ties.’ 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL 8TREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDIT. 
Agents and Attorneys for 


BARING BROTHERS & O©0O., LTD. 
LONDON 








J.& W. Seligman & Co., 


BANKERS, 
NEW YORK 


+ et aE sR 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World. i 


DRAW BILLS OF EXCHANGE AND MAKS 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPH, CALIFORNIA 5 


Noses aaa 








Seligman Brothers, London. 
Seligman Freres & Ole,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Gal, 





+ 


Redmond a.€0. 


Cables ** Mimosa” 


Do a General Foreign and Domeatie 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 





INVESTMENT SECURITIES. 


Philadelp Ma: 507 Chestnut Street 





- Granam & Go. 
BANKERS 
435 Chestnat Street, 
PHILADELPHIA 


Securities of Railroads, Street 
Railways and Gas ene 
of established value 


Act as Fimancial Agents 


de pean 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 


% 


Knauth, Nachod & Kiihne 


BANKERS 





INEW YORK LEIPSIG, GERMANY 


Members New You Stock Exchange 


INVESTMENT 
SECURITIES 
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oe Bankers. pe : Bankers. Bankers. iam 
| Wm. A.Read&Co, Millett, Roe& Hagen 
Lee, Higginson & Co., BANKERS. BANKERS 


BOSTON 


Hew York Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’ s Street, 
LONDON, E. GC. 





Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 2038. German St. 240 La Salle St 
BOSTON BALTIMORB CHICAGO 
Members New York and Boston 
Stock Exchanges. 








Piympton,Gardiner & Co. 


Members New York and Chicago Stock 
Kxehanges 
27 William St., New York 
23:2 La Salle St., Chicago. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner Wiillam: 
NEW YORK 


- + $6 Federai St.; 178 Devonshive St. - 
BOSTON 7s 


Receive deposits subject to check 


- gmd allow interest on balances. 
- Act as fiscal agents for municd- 


sa FOR INVESTMENT 


LIST-ON APPLICATION .- - 





Blake Brothers & Co., 
60 Exchange Place, 14 State Street, 
NEW YORK, Boston, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD SPREEP, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co! 
Amsterdam, Holland. 


2 
TRBANSACT A GENERAL BANKING AND 
‘STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKER» 








‘Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 
Members N, Y. Stock Exchange 
and Boston Stock Exchange 
85 Congress St, 111 Broadway 234 LaSalle Sst- 
BOSTON NEW YORK CHICAGO 


| 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL S8T., NEW YORK, 


DEALERS Ii 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vanite for Use of Customers. 


New York Steck Exchange. 
Members: chicago Stock Exchange 


Fimansiel Reqrenentatives of the Aabemeep 
Company. 
BRANCH OFFICES: 
ALE, PA. 


CHICAGO, ILL. CARBOND. 
WILKES... PA. SCRANTON, PA. 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. — 





Execute orders for purchase and 
sale of Stocks and Bends 
Buy and Sel Foreign E¥change. 
GABLE ADDRESS “GOLDNESS.®" 


Issue Commercial and Travelers’ 
Letters of Credit, 
« Aegdiabie tn all parts of the wortid. 


DEALERS IN 
niiinailiananidh Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS 


ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York, 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
meat or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED, 
Cable Transfers to all Parts of the World, 














BIRD 8. COLER LEONARD H. HOLE, 
W. N. COLER & CO,, 
BANKERS 
43 CEDAR ST., NEW YORK, 
INVESTMENTS. 


33 Wall Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations. 
49 Wall Street, NEW YORK. 
Philadelohia. Chicaro. San Francisee 





GEO. P. BUTLER & BRO;' 


35 Wall Street NEW YORK 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO, | 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and maky 
Cable Transfers to Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico, ; 

Issue Letters of Credit for Travelerg 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Stree@ 

NEW YORK BOSTON 

20 King Street, West, Toronto, Ont. 

4 Hospital Street, Montreal, Que. 

10 Federal Life Bidg.,Hamilton, Ont, 

105 Banigan Bldg,., Providence, R. I, 








Private wires connecting ail offiess 


WOLLENBERGER & 0 


BANKERS 
Specialists in 
Foreign Government Bonds 
> Correspondence Invited 
206 La Salle Street, CHICAGS 


Stern & Schmidt, 


FOREIGN EXCHANQE, 
INVESTMENT SECURITIES 








27 WILLIAM STREET, NEW YORK, 
Members N.Y. Stock. Cotton and Coffee Kxchangeg 








Shoemaker, Bates & Ca, 


BANKERS 

New Y: Stock Exchange 
Members { Chicago Stee Exchange’ 
INVESTMENT SECURITIES? 


Bod mi. ag St.. NEW YORK, 


ifth ond, Waldert-Astoria, %¥ 
rs ie St..'Ohicaxe. 








Iv 
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Boretgu. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to i1-,. 





a 
PEE di Wthatiind cst wandbokuauie $47,61+,000 
Mile iu. M. 200,000,000. some é 
RESERVE...........246i 24... $24,690,000 
Wiles. M- 103,600,009. Meena. aan an 


Divid«nds paid during last ten years: 
“1 11 11, 11, 12, 12, 12, 12, 12 per cent. 
- Dae 


pd 
Branches: am. 

] REMEN, CONSTANTINOPLE, DRESDEN; 
FRANKFORT-ON-MAIN, HAMBURG, 
LEIPSIC, MUNICH, NUREMBURG, 
AUGSBURG, WIESBADEN, 


and the 
Jeutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. OG. 


BANCO ALEMAN TRANSATLANTICO 


WEEE (Deutsche Ueberseeische Bank ) 


SUBSCRIBED CAPITAL eer (£1,500,000) 
- 30,000,000. isuun: . 


PAID-UP, UP-CAPITAL poten este ese (£1,125,000) 
- 22,500,000. 


mute MarUNn.. - noe Aen eee eee a ( £308,500) 
M.. 6,170,000. 


HEAD OFFICE 
BERLIN. 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Cord Tucuman 


oba, ed 


Ayres, 
ae te La Paz, Oruro. ae a 
HILT: Antofagasta, Concepcion, Tqui jue sOscrno: 
a ome Santiago, ‘Temoce, aldivia, 
eo 
PERU; Arequipa, Callao, Lima, Trujillo. .. sé. 
URUGUAY: Montevideo. wa 4 wuld 
. PAIN: AIN: Barcelona, Madrid. 








" Br 


Bills sent for collection, negotiated or 
advanced upon. — 
Drafts, cable-transfers and letters 
of credit issued. {aa 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG'Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


@ E ESTABLISHED 1851 

rae 

{ BERLIN W, 43-44 Behrenstrasse 

BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 








LONDON E. C., 
53 Cornhill 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000 

RESERVE - - - - $13,712,526 


M. 57,590,611 
&. Wtth the unlimtied personal Habtitty 


iv the following partners 
. SCHOELLER, E. RUSSELL; 
icyscH OR ET * URBIG. 
A SC LOMONSOHN, | — 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL...........-...---20. M 10,000,000 00 
Head* Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





Bank FUR CHILE UND 
DEUTSCHLAND. 


Temuco, Valdivia, , Victoria; and in 
BOLIVIA & Alemania, Secciom Boll- 
viana), La Pas and Oruro Weal enietes acta lin ek 





Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
ef regular banking transactions. 





The Union Discount-Co. 
of London;. Limited. 


89 CORNHILL. 











Telegraphic Address; Udisce; London. 
Capital Subscribed $7,600,000 
Paid Up. — 3.750,000 
Reserve Pund 2,700,000 


$5==61 STERLING 


NOTICE 1S HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fol ows: 

At Call. 1 Per Cent. 
At 8 to 7 Days’ Notice, 13 Per Cent. 


The Company discounts approved bank ys 
eee tances, pm p Bang D 
Brant foun + 


grants loans on approved nega 
CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA: 


Purchasers of First-Class I .uvectment 
Securities for the Prench 
Market. 


ACT AS FINANOIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





ZEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handeischafi, Berlin 


ESTABLISHED 1856 


Banking Transactions of Every Description 


Oapital, - - = 
Reserve, - - = 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


A Bod 
Seaeianieople (oust Aer the 
Pilsen, Prague, 
Trautenau, — 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . ~ 12,000,000 


Telegraphic Address: 
Gongunctus, London. Anglodank; Vienna. 











The National Discount 
Company, Limited. 


86 CORNHILL. zs 2s # LONDON, E. Cc. 
Cable Address—Natdis.; London. 
bscribed Capital................ $21,166,625 
Paid up Capitaj................... -233 
de | nomeeve il ia atcha intelli iailiinied 2,100,000 


($5==61 STERLING.) 


NOTICE IS HEREBY Ld fy that the 
RATES OF INTEREST allowed for money on 
deposit are as ] 


At Call, 1 Per Cent Per Annum. 

At 3 to 7 er 14 Days’ Notice, 134 Per Cent. 
proved bank and mercantile bills discounted. 

mabe received on a at rates savertned 

from time to. time for fixed perieds upen 


agreed terms. 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE. Manager. 





BANK OF MONTREAL 
(Established 1817) 

CAPITAL paidin - - $14,400,000 00 

REST - - - - - 12,000,000 00 

UNDIVIDED PROFITS, 358,311 05 


Head Office—Montreal 


H Lord Strath d Mount al, 
- GCM ‘“G.. a vO. 7 SHlonorary restient. 
ths. 


—e K.C.M. G., mo Vv. O.—President. 
Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mer., 


NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 


W. A. BOG, Agents. 
J. T. MOLINEUX, 


Buy andsell Sterling and Continental Exchaage 
and ble Transfers; grant Commercial and Trav- 
elers’ Credits available in any of the world; 
issue drafts on and make collet ons in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 











HEAD OFFICE 
& Threadneedle Street, London, England. 
With — in all the re ~ aaa and 


Towns of England and 
Telegraphic Address: Cinnabar, oe 
: ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,095,950 


Sir EDWARD H. HOLDEN. Bart., M. P., 
and Managing tor. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St.. W. U. & Liebes 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency). ---$15,000,000 

hesered Fundf InGold..$15,000, 000 = 30 250,000 
InSilver. 15,250,000 

Reserve Liabilities of Proprietors aE AES 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OB COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, TAIPEH, ETC. 


WADE GARDNER. Agent, 36 Wall St. 


Bankers. 
SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange 
No. 20 Nassau Street, - New York. 

















High-Crade 
investment Securities 





H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 


Searing & Oa., 
7 WALL STREET, - - NEW YORK, 
BANKERS 





investment Securities 
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Banks and Bankers. 








THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE; TORONTO 


PAID-UP CAPITAL..............~$10,000;000 
SURPLUS 6,000,000 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 
cuanie and Saute oopenaiess- Commercial and 
Collections made at all points. 
ner es and “Exchange ontn business of every de- 
scription transacted with Canada. 





and Sell Sterling and Continental Ex- ]. 





LONDON OFFICE—2 Lombard Street; E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scofland; 
Lioyd's Bank, Limited. 
Union of London and Smith's Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capital....--....-. £1,000,000 Sterjing 
Baeerve Full. ccnccansncave 600,000 Sterling 


Head Oftice: 
& Gracechurch Street, London; E. C. 
New York Office: 52 Wall Street. 
H. M,. J. Ten te } Aeonte. 
W. T. OLIVER. 

Buy and sell Sterling and Continenta! Exchange 
and Cable Transfers’ Grant Commercial and 
Travelers’ Credits available in any paré -f the 
world. Issue Drafts on and make Collections in 
al! parts of the Untsed ‘States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE; MONTREAL 
CAPIT Ak, scutinn+ditinwimoaetie $6,000 ,000 
Rest and Undivided Profits-.-.---... 4, *401,000 

NEW YORK OFFICE, 63 and 65 Wall St. 
wW.M RAMSAY TD aerememen 
C.J. CROO 
126 branches in the BALLS of Quebcec; Ontario, 
Manitoba; Saskatchewan, Alberta and British Co- 
lumbia. ‘Good facilities ‘for col- 
lections in Canada. Buy and sell 
and Cable Transfers. e Comm 
elers’ Credits available in any part of the world. 
London Agents—Royai Bank of Scotiand 


Canadian Bankers, 























Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM, BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Financial. 


LADD & TILTON BANK 
PORTLAND - OREQON 
Established 1859 


Surplus and’ idea ria 


and Un: omen 


WM. Ladd, 


wa 








INVESTMENT SECURITIES 


U.S, Canadian, Mexican and Cuban 


I BMATION FURNISHED 
Qu TI@NS SUPPLIED 
OFFERINGS OR BIDS SUBMITTED 


Investments Yielding 5% to 10% 
R. H. GOODELL & CO. 


First Natienal Bank Budlding 
@ULECAGO 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK . 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 
6.’ Se 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Beston Stock Exchanges 





Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GBADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—86 Peari Street 





BANKERS 
High-Grade. Bonds 
AND 
Investment Securities 





H. W. Neble & Gompany’: 





MACKAY & Co. 
BANK HRS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





$320,000 
KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 
Gold 5% Bonds 


Price 87% and Interest 
A very gee coal and coke property ‘!oca 
in Virginia w a high | state 


Geo.A. Fernald&Co., 


Members Boston Stock Exchanze. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREETS 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE ST., 94 BROAD 834 
BOSTON NEW YORK | 
17 PLEASANT ST., NEW BEDFORD 


Members Besten and New Yerk Steck 
Exchanges, 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


_HODEMPYL, WALBRIDGE & CO., 


7T Wall St. New York. 





Bailroad, Street Ry., Gas & Elec. Light 


SECURITIES. 





|Alfred Mestre & Co, 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 





Short-Time Notes 
Interest all | i 
emcee eee owed on Deposits 
PHILADELPHIA hea BROADWAY NEW YORK 
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Bankers ani Brokers outside Rew York. 








PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;tsburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS . 
(NO STOCKS 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L.L. M’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


m bers 
New York and pittsburgh ry Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


PITTSBURGH AND NEW YORK 
WILL SELL 
$100,000 U.S. Steel First 5s 
Series B., C., D., E. & F. Registered 
At 115% and Interest 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 








—— 
e& 











Land Title Building, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Sold 
George B. Atlee & Co. 


119 S. 4th St. Philadelphia 
Members Phila. Stock Exchang- 








W. @. HOPPER H. S. HOPPER; 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 


Investments receive our special attention. In- 
tion cheerfully furnished 
@dings or proposed investmen:s. 


present 


|J. J. B. HILLIARD & SON, 


LOUISVILLE, KY.. 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Specialty 
Gorrespondents : WALKER BROS., 71 B’way, N.Y. 


JOHN W. & D. 5 GREEN 


STOCKS ae BOND 
VESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBE . This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA, GA. 
SOUTHERN SECURITIES 














WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 41%4% TO 51%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, . . GEORGIA 




















J.W. SPARKS & CO. 


Cerner Chestnut and Third Sts, 
Philadelphia 
HiILA DELPHIA STOCK EXCHANGE 
MEMBERS} ae YORK STOCK EXCHANGE 
iGHICAGO BOARD OF TRADE 


E. B. JONES & CO. 














BONDS 
Land Title Bldg. § PHILADELPHIA 
Tr MEMPHIS. 
JNO. L. NORTON, 


Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS eo 33 TENN. 


BIRMINGHAM. ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS, 











NORFOLK, VA. 


MOTTU & 


Co. 


BANKERS AND BROKERS 








NORFOLK, VA. 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


ork Stock Exchange. 
MEMBER {Gxieago Board of Trade. 
Stock and Bond Exchange s Ss. F. 
Private Wire: Chicago, New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
nie wil conga eagery ot cen 
y 2 eae mt of maeapedt Saag, bonds o! 
Correspondence I:ietted 
LOS ANGELES, CAL. 


WE BUY AND SELL 
Union ¢ os’ Co, of California 
Assoc ted Oi Go. of i California 
s S ieieies son 
Los Angeles Home Telephone Co. 
Correspondence Invited 








Joseph Ball Company 


SECURITY BUILDING. LOS ANGELES 
MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Bullding, 
LOS ANGELES, CAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANGELES 


SEATTLE, 


S. C. OSBORN & CO. 


BUY and SELL on commission: Stocks, Bonds; 
Grain, Cotton, Central Seattle Real Estate or 
PLACE LOANS, purchase local securities and 
improvement bonds to net from 5 to 8%; select 
a for trust funds, and allow travelers 

business over private wire with their own 
brokers Celso. 1 minute; aed = A vate wit 
gan ryan—Co ndents; private wire 
y leading exchanges 











to, and members 


WM. D. PERKINS & CO. 
211 Cherry—Seattle 


INVESTMENT SECURITIES 
Cok 


PAhioN BONDS  yontniy Last 


DENVER, COL. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
QGircuiar on application 


NEW ORLEANS 


LEWIS. H. STANTON & co. 


STOCKS AND BONDS 
NEW ORLEANS; LA. 


MINNEAPOLIS. 
WELLS & DICKEY CO: 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 

















a 
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_ ST. LOUIS. ae ee 
Lee BENOIST & Co. 
A. 6. EDWARDS & SONS. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NECOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 














SCRANTON. 


CINCINNATI. 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co. 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 

O’Gara Coal Co. 

New “iver Co. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 


423 Spruce Street 
SCRANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO, 
27 Pine Street, New York. 








ROCHESTER, N.Y 


BONBRIGHT & HIBBARD 
100 Powers Building, 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








| ———— 














BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIDENCE. 


ALBERT P. MILLER Jr. 

. BNDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. L. 

Local Securities 

Gas, Electric Lighting & Railway 
Bonds and Stocks 








WEIL, ROTH & CO. 
CITY 
Bonds 


COUNTY 
CORPORATION 
CINCINNATI, OHIO. 
W. E. HUTTON & CO., 
INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, 





OHIO, 


SHORT, STANTON & CO. 


HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big.. 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - o e s OHIO. 














CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BEO 
139 MONROE STREET, 
CHICAQO, ILL. 


— ee 








A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicage. 


CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 











Citizens Building. OLEVELAND, 0, 








KANSAS CITY, MO. 





INDIANAPOLIS. 


Josern T. Evuiotr & Sons, 
Investment Securities | 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOLIS 








NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Pletcher Bank Bidz., 


INDIANAPOLIS 





Ww. oH. McCRUM 
INVESTMENT OO. 
KANSAS OITY, MO, 
Kansas City Ry. & Light Issues 
Western Municipals. 
Local Securities. 


R. W. MORRISON & CO. 


NSAS & MISSOURI MUNICIPALS 
7 LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 











1 Wall Street 
In St. Louis at 412 Olive 8t. 





SECURITIES 
of the 


CENTRAL WEST 





a 


WHITAKER & CO., 


Investment Securities 





tpecial Attention to St. Louis Securities 





PRIVATE WIRES fO 
PRINCIPAL MARKETS 


100 N. FOURTH ST., had ST. LOUIS 





William R. Compton 
Bond & Mortrage Co. 


206 Merchants-Laciede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
Oity; and other 
W estern and Seuthern 
Municipals Dealt in. 
LIST ON APPLICAT 108 


Ce 
SS nen 








PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, B. I, 








Bonds, Stocks and Local Securities, 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 








Bonds and Preferred Stocks 
of Proven Value. 








NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities — . 
15 EXCHANGE PLACE . 
Tel=. 366 and 751 JERSEY OIfY 


—=3 
SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 | 
Minnesota Transfer Ry. 58,1916 / 
St. Paul Gas Light Co. 5s, 1944 


Cdwia White & Ca 


State Savings Bank Blidg., St. Pew 





a 
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Rew York Stockh Exchange Bonuses. 





C. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Miembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN, 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Bay on and sell on communienion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


GHARLES FEARON & C0., 


BANKERS. 
Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange 
Members: {p Philadelphia Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 











Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


‘24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and ‘Stock 
Exchange Business. 











Merman S..Walker Jr § John Y. G. Walker. 


WALKER ‘BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers & Brokers 


-Edwin P. Campbell 





Heary G. begs 


H. G. Campbell & Co. 


13 WALL STREET, ‘NEWYORK 
Mempets New York Stock Exchange 


‘Becurities Bought & Sold om Commission 
COX & SHARP 


KERS 
52 BROADWAY, NEW YORK 
‘; W, SHARE] Members N. ¥. Stock, Bxchange 
‘aa Telephone, 5357 and 5358 Broad. 


New York City Street Ry. Securities 


DEALT IN BY 
R. J. 


JACOBS & CO., 


Members of the N. Y. Stock Exchange. 
SOIBROADWAY., N. Y. CITY 








c™ 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford; New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW .& -00., 


1 Nassau Street, New York 


Members 
»N. Y. Stock Exchange. 








George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
William A. Larned‘ 





E..W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


‘321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Intercst allowed on a 


New York Correspondents: First ‘National Bank. 


Parkinson «& Burr, 


STOCK BROKERS 
7 WALL ae 68 STATE STREET, 
NEW YORK BOSTON 


Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 





| Information <p so Ee Dea Sogurt- 
om cives —. 





J. Ss. Fariee. H. L. Finch. Ww. Ss. Tarbell. 


J. S. FARLEE-& -CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
11 WALL ST2EET, KEW YORE 








William Herbert '& Co. 


MEMBERS N. Y. STOCK ‘EXGHANGE 
11 PINE STREET, - NEW YORK 


E.&C.’RANDOLPH, 


Members New York Stock ‘Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 
Dealers in Investment and Other Seourities of the 
United States and: Oanada. 








W. H. Goadby & Co... 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 





IMELLOR. & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 


Orders 1 Stocks and Bonds ) a upon all 
Exchanges in this pio and Euro 


Especial attention given pl high-class 
INVESTMENT T secuRi ving ‘ 


Interest Allowed on Deposits Subject to Check 
1852 1909 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


WM. FAHNESTOCE, Memb. N. Y. Stock Ex. 
T. J. MOMFORD. R. B. Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our aeons, giving list of all bonds legal for 
New York and Sontectiout t Savings Banks, and 
listed on + ell York Stock Exchange, will be sent 
on applicatio 

VICKERS & ‘ao 
New Yost 5 = 
ele ey New Roe vork Steck 


Financial. 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Bostea, 
Pittsburgh, Atlanta, Baltimore 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


.EDWARD T. PERINE, President. 
F. 0. RICHARDSON, ‘Secty. and- Treas. 


THE INTERNATIONAL>BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus -. lide tain nil $600,000 


Individual and Commercial Accounts Invited. 





























Fadilities Afforded athe Branches et the 
INTERNATIONAL BANKING 
‘CORPORATION 


Gapital and Surplus ------ ~.$6,500,000 
INTEREST PAID ON TIME DEPOSITS. 


He. ) Hubbard, 
iy, HUBBARD Vise President. 


ROGERS, Cashier 
s. LIPPINCOTT, ‘Ase’t: Cashier. 
METOALF. . Ase'tCashier 


Hd 
Adrian H. Muller.& Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


@ffice, Ne. 55 WILLIAM STREET, 
Gorner Pine Street. 
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Current Bond Zugqnirices. 





United States Finishing Co. Consolidated 5s 
Indiana Columbus & Eastern Traction 5s 
Burlington (Vt.) Gas Light Co. ist 5s 
Superior (Wis.) Water, Light & Power ist 4s 
United States Envelope ist 5s 

Rochester Syracuse & Eastern ist 5s 
American Silk 1st 6s 

Michigan State Telephone ist 5s 

Atlanta Birmingham & Atlantic 5s 
Southern Indiana ist 4s 

Ocala Water Co. 4s 

Kalispell Water Co. ist 5s 

Clyde Steamship ist 5s 

Hudson River Electric Power 5s 

Eastern Steamship 5s 

Swift & Co. ist 5s 


HOTCHKIN & CO. 
“as: ere 





$150,000 Ft. Worth, Tex., School 4 %s_- 1949 
80, 000 Morris & Co. First 4 4s___- 939 
7,000 Newton County, Texas, School 4s 1928 
6,000 San fogs: Texas, Funding 4s_ 1924 
20,000 Litchfield, Ill., Street Impt. 5s_ -1914-19 
50,000 C. & N. W. General SU sassiwca 198 
50,000 St. Louis Cit Ne ERRORS 2 RD 1928 
25,000 St. Joseph, ,» School ry RE: 1927 
9,000 Jefferson Gounts » Ala., 4%s_- 1931 
50,000 United Rys.(of St. Louis) Gen.4s_ 1934 
25,000 Alton Gr. & St. Louis Tract. 5s_ 1944 
25,000 Miss. Glass Co. (St. Louis) ist 6s. 1924 
25,000 St. Louis Transit 5s__._.__._____- saa 
50,000 Gaston County, N. C., 48_____-- 
ROU OPE WUtbe BOIOW Wie cosas ee ecccadked 1914. 33 


FRANCIS, BRO. & CO. 
214 North 4th Street. 
'. LOUIS 





Knoxville Water Co. 44s and Stocks 

Council Bluffs Water-Works Co. 6s 

Hudson Riv. Power Transm. Co. ist 5s 

Leavenworth City & Fort Leavenworth 
Water Co. 4s and 5s 

Metropolitan Water Co. 4s, 1919 


H.C SPILLER & CO 


Specialists in Inactive Boads 
27 State Street Coston 





American Caramel Com. & Pref. 
Standard Oil Cloth Combined 
American Soda Fountain stocks 
Leadville (Colo.) Water 4s 

Lincoln (Neb.) Traction 5s 

Fort Smith Lt. & Tr. 5s & Stocks 
Superior Water, Lt. & Pow. Income 4s 


Unlisted Bonds and Stocks. Send for our list, 





Wanted 


25 Am. Caramel Pref________- 96 
100 Childs Com. & Pref____-_-_- 108 
100 Hartford Carpet Common... 60 
100 Ingersoll-Rand Pref__-_---- 95 

50 Ingersoll-Rand Common... 70 
100 Am. Coal Products-_-_------ 77 
100 Du Pont Powder Common. 118 
100 Thompson-Starritt Pref... 108 

50 American Caramel Pref-_--- 96 

25 Babcock & Willcox__-_-_--- 107 

25 Realty Associates. _______- 134 

25 Ingersoll-Rand Com_------ 70 








For Sale 


Hallowell & Henry 


Tel. 4996-7-8 Broad 


200 City & Suburban Homes_ 850 
100 Federal SugarCommon._ 60 
100 National Sugar Pref_____ 101 
100 U. 8. Indus. Alcohol Pref 93 
100 Union Typewriter 2d_..._ 117 

50 Du Pont Powder Pref_.. 8814 
100 Inter. Time Recordg Pref 93 
100 Am. Coal Products__-_-__- 79 
20 General Chemical Pref__. 106 
25 Du Pont Powder Com... 122 
5 Morton Trust..________ 535 
100 Atl. & Pac. Tea Pref__._._ 100 
52 Beaver Street, New York 











5% BONDS 


Tax Exempt in New York State 
Write or call for full particulars 


Lawrence Barnum & Co. 


27-29 Pine Street 


Philadelphia New York Washington 





American Light & Traction Co. 
STOCKS 


Indiana Lighting Co. 
STOCK & BONDS 


Central Colorado Power Co. 
COMMON 


Simpson Securities Co. 
STOCK & BONDS 
DEALT IN 


LAMARCHE & COADY, 





F. W. MASON & CO. en Tel, 5775-6 Broad. 25 Broad St., N. Y. 
Cincinnati Richmond & Muncie receipts RIGHTS ON 


U. S. Envelope Co. Common Stock 
Westchester Co. Water Works Co. ist 6s 
American Soda Fountain 1st Preferred 
National Light Heat & Power Co. stock 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 





Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





WILL BUY 

St. Jos. Ry., Lt., Ht. & P.Co.1st 5s, 1937 
Charleston & Western Carolina 5s, 1946 
Georgia Southern & Florida 5s, 1945 
Chesapeake & Ohio, Big Sandy 4s, 1944 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchang® 





Borden’s Condensed Milk Co. 


BOUGHT AND SOLE 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y. 





Phoenixville, Pa. 


Fund. & Imp. 4s, due 1923-1928 
Oty of Seattle, 


State of Washington, Cedar River 

ater Supply Fund, Ser. a 2, 5s, due serially. 
Southern P. Dev. & Gen. Lien + due 1956 
Rochester . & Lt. Co. ist Con. M. , due 19 
Peoria ght Co. Coll. Trust 5s, due rc) 136 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





New York State Railways Preferred 
American Cities Railway & Light 
Portland Raiiway Light & Power 


ALL LOUISVILLE LOCAL SECURITIES 
S. C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE. KY. NEW YORK CITY 





WANTED 


Gas & Elec. Co. of Bergen County 
sTOc< 


W.E.R.SMITH & CO. 


20 Broad Street ~ New York 





WANTED 


Central Colorado Power, Com. 

Chicago Indianapolis & Louisville, Com. 
Fonda Johnstown & Gloversville 4%s, 1952 
Guffy (J. M.) Petroleum Co. Stock 

Gulf Refining Co. Stock 

N. Y. Brooklyn & Manhattan Beach, Pfd. 
Oil Fields of Mexico Stock 

Producers’ Oil Co. Stock 

Tide Water Power, Com. 

Texas (Oil) Co. 


All Unlisted and !nactive Securities dealt in. 


J. THOMAS REINHARDT. 
34 & 36 New St., N. Y. 





WE WILL SELL 


Amer. Coal Products 
Borden's Milk Common 
Borden’s Milk ‘‘Rights’’ 

Del. Lack. & West. 

Hudson & Manhattan Common 
Lincoln Gas & Electric 


WE WILL BUY 


200 Amer. Gas & Electric errr 
100 Amer. cjtposra wages EF 
Farmers’ Trast Stock 
100 Indiana Lighd ng 
65 pi Fields of Mexico 





100 Royal Bakin aeaer Common 
$20,000 900 Tacoma Gas Re 
te & Bestia Common 


J. K. RICE, JR. & CO. 


Telephones, 7460 to 7466 Hanover. 33 Wall St., N.\ 





WE OWN AND OFFER 


Guaranteed Preferred Stocks of estab- 
lished Gas and Electric Light Compa- 
panies in large cities, yielding 


6% to 644% 
H. L. NASON & CO. 


BANKERS. 
Shawmut Bank Building, 


55 Congress St., Boston, Mass. 





WE OFFER 


American Silk Co. Preferred and 
Common Stock. 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
49 Wall St., New York Tel. 7355-6-7-8 Hanover 








American Gas & Electric, com. and pref. 
Erie & Pittsburgh 34s, 1940 

Hudson & Manhattan common 
Kansas City Mex. & Orient 4s, 1951 


WM. M CLARKE 


Tel, 1015-16-17 Rector 20 Broad St N-¥ 





Indianapolis Columbus & East. Tee, * 1926 
[errisbere 0a , epeens & now’ Co. 5 | amg ises 

n ion Com . 
Wabone City Gas’ m pany ist M Wins. 5s, 


SAMUEL K. PHILLIPS & CO, 
421 Chestnut St. Philadelphia 
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Current Bond Inquiries. 
















Atchison & Eastern Bridge 4s, 1928 
Chicago & Western Indiana 4s, 1952 
Cincinnati Hamilton & Dayton 41s, 1908 

Colorado Springs & Cripple Creek Dist. 5s, 1930 
Galveston Houston & Henderson 5s, 1913 
Hoosac Tunnel & Wilmington 5s, 1922 

Mobile & Ohio, St. Louis & Cairo Coll. 4s, 1931 
Pere Marquette of Indiana 4s, 1943 
Rockville Broad Brook & East Windsor 5s, 1926 
New Mexico Rwy. & Coal 5s, 1947 


‘AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 





& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Member's N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co Buliding, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Atlanta Birm. & Atl., All Issues 
Tennessee Coal & Iron 5s & 6s 

Cin. Ham. & Dayton, All Issues 
Wash. Ohio & Western 4s 
Knoxville & Ohio 6s 

Det. Mack. & Marq. Ld. Gt.Inc. 7s 


A. A. LISMAN & CO., 


Tei 5950-1-2 Broad 25 Broad St.. New York 


PROCTER & BORDEN 


EQUITABLE BUILDING, NEw Yor«. 





Akron & Barberton Belt 4s 
Flint & Pere Marquette Con. 5s 
Chicago & Eastern Ill. 4s 
Wabash 2nd 5s 

New Orleans Terminal Notes 
Toledo Terminal 41<s 








WANTED 


Long Date, State of Georgia 
344% BONDS 


J. H. HILSMAN 


EMPIRE BUILDING, ATLANTA, GA. 





& CO. 





Chicago & Pac. Western Ist 5s 
Rome Watertown & Ogdens. Ist 5s 





FERRIS & WHITE. 





Tel. 6827-8 Hanover 387 Wall St.. New York 
New York & eopeny 5s 
Hudson & Manha es 
San Francisco & Na +2 5s 
Buffalo New xy xorle & Erie 5 
San Fran n soegaia Valle 
Wheeling & L. Erie heeling Di 
Railroad Securities, Ill. Central Cotiat 4s 





J. 


Tel. 


H. BECKER & CO., 


985 Rector. 18 Wall St., New York 





New Haven 6s 

Paterson & Passaic Gas & El. 5s 
Oregon Short Line 4s 

Toledo Peoria & Western 4s 
River & Gulf 4s 

So. Pac. Refund. 4s 

Rock Island Ref. 4s 

Choctaw Oklahoma & Gulf 6s 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 








Central RR. of Haiti First 6s 


DUE 1919 
TO NET OVER 7% 


Special Circular on Application 





Chisholm & Chapman 

Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street 





St. L. & San Fran. General 4s 
Southern Pacific lst Ref. 4s 
Chic. Burl. & Quincy General 4s 
Ann Arbor ist 4s 


CG. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





Atchison Topeka & Santa Fe. Sh. Line 4s,1 

New York Central & H. Riv. Deb. 4 a 

| stew oer mek es ea i digs. 19 4 
ennsyivania u Ss, 

Minneapolis & St. Lous Re , funding 4s 4s, 1949 

United States Rubber 6 

Railway Equipment pF Me 


FREEMAN ScOM PANY 


34 PINE STREET, NEW YORK. 
Telephone 5089 John 








WE OWN AND OFFER 
INVESTMENT BONDS 
—-OF- 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence wil) be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 





BOSTON 


PROVIDENCE 
ELMIRA 


New York City |~ 


Missouri Kansas & Texas Ry. 


St. Louis Division 
First Refunding 4% Gold Bonds 
Due April 1, 2001 


This issue covers the entire St. Louis Division. 
and will eventually become an absolute first mort- 
mag a sufficlent amount of the bonds being held 

the Trustee to retire prior liens at or ‘ore 
maturit The ‘‘St. Louis Division 4s” are a prior 
lien to the General 4 4s on the above property. 


PRICE 86 AND INTEREST 


G. W. Walker & Co. 
BANKERS 
Telephone 25 Broad 8t., 
100 Broad New Yort 





San Francisco Securities 
Bought and Sold 
PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 


PACIFIC TEL. & TEL. CO. 
Preferred and Common Stocks 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STR, NEW YORK 
Members New York stock Kxchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Reading-Jersey Central 4s 

Ind. Ill. & Iowa First 4s 

Western N. Y. & Pa. First 5s 
Baltimore & Ohio First 4s 
Richmond-Washington Guar. 4s 
Clearfield & Jefferson 6s 

Mt. Washington St. Rwy. First 5s 
West Penn Rwys. Co. First 5s 








Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferre® 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads an® 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Chicago & N.W. 5s, 1933 
Manitoba 6s, 1933 

Mobile & Birmingham 4s 
Choctaw Okla. & Gulf Cons. 5s 


BLAKE & REEVES, 








: 7 WE OFFER 7 | 
oss | Chic. & WN. Michigan Ist 5s, 193% 
To Yield 4.65%. 


Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET. NEW VORK City 


Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 


WANTED 
ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934. J. & J. 


WASHINGTON OHIO & WESTERN 
First mortgage guar. 4s, 1924. F. & A. 











WM. A.C. EWEN, 


74 BROADWAY NEW VOR & 
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Gurvent Bound Auquiries. 





Fonda Johnst. & Gl. 414s, due 1952 
Wabash 414s, due 1910 

General Rubber 414s, due 1915 
United Elect.of N.J. 1st 4s, due 1949 
Conn.Ry.& L.Stpd 414s, due 1951 
St. L. & San Fr. 4%s, due 1912 
New Hampshire Electric Preferred 
Lack. Steel Unsecured Notes, due1910 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Pitts. Cin. Ch. & St. L. 34s, 1949 
Minneapolis & St. L. 5s, 1934 

Col. Spgs. & Crip.Cr.Dist.ist 5s, 1930 
Michigan Central ist 3\4s, 1952 
Pennsylvania Real Estate 4s, 1923 


NEWBORG & CO., 


MzMBERS New YORK STOOK EXCHANGE 
60 BROADWAY, N. Y¥. 
Yelephone 4390 Rector, Gable Address 
** NEWROSE"’ 
PRIVATE WIRE TO ST. LOUIS. 








New York & Jersey ist 5s 

Fort Worth & Rio Grande ist 4s 
Hudson & Manhattan 414s 

Cin. Hamilton & Dayt. Gen. 5s 
Virginia Midland Gen. 5s 
Kansas City Southern 5s 

Pacific Telephone & Tel. 5s 
Hudson Companies’ Pref. Stock 
Virginia Century 3s 


George C. White Jr.. & Co. 


80 Broadway - NEW YORE 


Cc. H. & D. 


4s & 434s. 


Werner Bros. & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 














C. & O., Big Sandy 4s, 1944 

Chic. & Atlantic Term. Ist 5s, 1918 
Roanoke & Tar River Ist 6s, 1917 
Ills. Cent. Tract. Ist 5s, 1933 

Cine. Gas Transportation Ist 5s, 1933 
Lord’s Court Bldg., stock 


Ss. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST., N. Y. 


Hudson & Manhattan 
Bonds and Stocks 
Cin. Hamilto 





' n & Dayton 
5s, 4%s, 4s 
Fonda Johnst. & Gloversville 414s 


M. WOLFF, 


Gable Add. ‘‘MOWOLF” 27 William 8&t.; N. ¥. 
Phones 6557 6558-6559 Broad 


Hudson & Manhattan 4s 
Hudson & Manhattan Stock 
St. Paul 3%s 

Atchison Short Line 4s 

N. Y. Dock 4s 

Illinois Central 4s, 1951 


EYER & CO. 
Tel. 7750 1-2-3 Hanover 

7 Wall Street, 
Cable Address: Eyerbank. 





New York 





Coffin & Company 
NEW YORE, 


OFFER 
New Haven Deb. 4s, 1956 
Lake Shore 4s, 1931 
Wilkes-Barre & Hazleton 5s 
Wis. Cent., Marshf. & $ E.Div. 4s 
Lehigh Valley Cons. 4s 
Ill. Cent., Cairo Bridge 4s 
Atlanta Knoxville & Cin. 4s 


Evansville (Ind.) Electric Ry. 4s 
Ithaca Street Ry. first consol. 5s 
Pittsburgh Coal Co. of Penn. first 5s 
Monongahela River RR. & Coal 5s 
Wilkes-Barre Gas & Electric 5s 
Pittsburgh Binghamton & East. RR. 5s 
Elmira Telephone Co. 5s 


Thomas Iron Go. stock 

St. Louis & San Francisco general 6s 
Washington Terminal Co. 314s 
International Nickel Co. 5s 

Pitts. Bessemer & Lake Erie consol. 5s 
Central Branch Ry. (Mo. Pac.) 4s 
Central Pacific Through Short Line 4s 





Traction, Industrial and Power Bonds and Stocks Bought and Sold 


PFAELZER & CoO. 


Tel. 1510 Broad 25 BROAD ST.,. N. Y. 


4 














Maturing Bonds 


Are selling at high prices, owing to the present low rates for money and the special demand 
from banking institutions for this class of security. 

Conditions governing institutional investment differ materially from those governing privat® 
investment. The private investor should, therefore, take advantage of the present marke 
for maturing bonds and secure the premiums now obtainable, which will be lost at maturity, 
re-investing the proceeds in longer term bonds at more favorable rates. 

Your correspondence regarding investments will have our personal attention. 

Send for circular No. T-7 giving list of well-selected securities for private investment. 


Guaranty Trust Company 


OF NEW YORK 
Established 1864 


28 Nassau Street, New York 33 Lombard Street, London, E.C. 














WE OFFER 
Broadway & Seventh Ave. 5s, 1943 r" 
Wabash, Toledo Chic. Div. 4s 
Corn Products Ist 5s, 1934 
Adams Express 4s, 1948 
Rock Island Coll. 4s 
Nassau Electric 4s 
Minn. & St. Louis 5s 
Erie General 4s 








LEO SPEYER 


Member N. Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Utah Lt. & Power 4s and 5s 
Cripple Creek Central Stocks 
Central Railway Syndicate 
Twin City Telephone 5s 
Youngst. Sharon Ry. & Lt. 5s 


LEONARD SNIDER 


Land Title Building, 60 Broadway 
Philadelphia. New York. 


Ill. Cent., Memp. Div. ist 4s, 1951 
Pitts. Shen. & L. E. ist 5s, 1940 
Jones & Laughlin ist 5s, 1939 
Iowa Central ist 5s, 1938 


GILMAN & CLUCAS 
Tele., 3657-8-9John. $4 Pine St.. N.Y. City 














Kanawah & West Virginia RR. 
First Mortgage 5s, (955. 


These bonds are an absolute first lien on a steam railroad 
traversing one of the largest tonnage-producing territories 
of the United States. Guaranteed by Blue Creek Coal & 
Land Company, which possesses property containing over 
500,000,000 tons of coal and 150,000,000 feet of virgin timber. 


MEGARGEL &CO 
BANKERS 
5S NASSAU ST. NEW YORK 
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We own and offer, subject to prior sale or change in price, 


$150,000 


(OR ANY PART) 


CITY OF FORT WORTH, TEXAS, 


SCHOOL 414% GOLD BONDS 


Dated May 1, 1909. 
ork City. 


Due June 1, 1949. 


Optional after June 1, 1929. 
Principal also payable in New York City. 


. Interest 
Coupon Bonds. 


goyadte June 1 and December 1 at Hanover National Bank, New 
enomination, $1,000. 


Fort Worth is located in the western central portion of Texas, and is the county seat of Tarrant County. 

The city has shown great commercial strides in the past few years, and is growing very rapidly. Business houses to the extent of over $1,000,000 
are now in course of construction, besides a large amount of building operations in the residence sections. 

The city has recently annexed the town of North Fort Worth, Texas, and has assumed the bonded debt of that city, amounting to $120,000,, 


which is included in the.financial statement given below. 


It is one of the most important commercial centers of the Southwest, and has twelve trunk 


lines of railroads and seventeen railroad outlets; also an interurban electric line connecting the city with Dallas. 
The city owns property valued at nearly $4,000,000, and it is estimated that the city water works alone could be sold at the present time for an 


amount that would exceed the entire bonded indebtedness. 


It is the center of the cattle industry of the Southwest, being the natural market for its 


ranges, pastures and feeding pens, and in addition it is practically the grain and milling center of the Southwest. 


The Fort Worth Stock Yards received, durin 
there have a capacity of 2,000 head of cattle anc 


the fifth year of its existence, more than 1,000,000 cattle. 


5,000 hogs daily. 


The bank clearings for 1907 were approximately $396,000 ,000. 


The above issue is the direct obligation of the city. 


B. Wood, of Chicago. 


a ne Ld, a al ee dlls Goi oo in i QU Ot be ois he me ok ch « 

Assessed valuation__......._...- 

Se ns Ok i i dhGab Wands mks Shwe ond abe ewed an des heunsebaeeeu 50 ,000,000 
Ae, PORE, TID COUG. on whe mcacn ned uneewsnsecebaaceeouos- $2,460,000 


kL . 


Less water bonds 


FINANCIAL STATEMENT. 


The two modern packing-houses located 


The legality has been approved by the Attorney-General of Texas; also by Hon. Charles 


. $65 ,000,000 


Pi? LAR RY pee pee Ne t___-_________.-__1908, $38,000,000; 1909, 46,000,000 


Net debt, $1,806,000, about 3 per cent of the assessed valuation. 


Price, 103 % and interest, to yield 44%. 


654,000 


FRANCIS, BRO. & CO., 214 N. Fourth Street, Saint Louis. 








- $100,000 


The Colorado-Utah Construction Co. 


Guaranteed Two-Year Six Per Cent Gold Notes 
$4,000,000 Authorized and Outstanding 


DATED MAY 1ST, 1909. 


Secured ty $8,000,000 face amount of first mortgage 4% bonds of the Denver Northwestern & 


Pacific Railway Company 


Guaranteed, both as to principal and interest,by D. H. Moffat, E:q,, by endorsement on each 
FURTHER PARTICULARS ON APPLICATION 


Price 9934 and Interest, to Net 6% 


note 


DUE MAY 1ST, 1911. | 


} 
| 





GILMAN & CLUCAS 


34 Pine St., 
New York. 


Bullitt Bldg., 
Philadelphia, Pa. 


First National Bank Bldg. 
New Haven, Conn. 





Ganted. 





WANTED, a live, energetic, up-to-date man 
of integrity and good moral character, with 

A or more, who is not over forty-five 
years old and has had not less than ten years 
experience in_a_ bank, to take the Cashiership 
of a Million Dollar Trust Company being organ- 
ized in the West. Address immediately, with 
references. California Banker, care Commercial 
& Financial Chronicle, P. 0. Box 958, New York. 











Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bidg.. INDIANAPOLIS 





Denver & North Western 5s & Stock 
Denver Tramway Sinking Fund, 1933, 5s 
nver Con. Tramway, 1933, 5s 
Denver Tramway, 1919, 5s 
mver Gas & Elec. 5s 
Denver Gas Stock 
Denver Union Water Securities 
Colo Telephone Co. Stock 
U.S. Red. & Ref. 6s 
Nevada-Calif. Power Co. Securities 


W C. PACKARD 


414 Cooper Bide.. DENVER. COL6H 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $300,000 
BH. A. DE LIMA, Prest. EDWIN B. DAY Cashier 








faylor, Auchincloss & Jaasi 


60 BROADWAY, N. Y. 


Henry F Taylor, Member N. Y. Stc-k Exchange 
Sam Sloan Auchincloss Sherman B Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


5570 
5571 
5572 


Telephones } Rector 


Branch Office, MORRISTOWN, N, J. 





> B. Van 


416 WALL STREET 


INDUSTRIALS 


NostTRAND 





CEO 8. EDWARDS 
BROKER AND COMMEROCIAL'AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 
Tribune Building. 154 Nassau Street 





Telephone 4218 Beekman 


NEW YORK, N.Y. 


D. M. EHRLICH & CO. 


BOND BROKERS 


40 Wall Street, - New York 
Telephone 2266-2267 John 


We Can Use If Unsupplied: 


$50,000 St. L. Iron Mtn. & So. Cons. 5s 
50,000 Choc. Okla. & Gulf Cons. 5s 
50,000 Col. & Southern Ref. 414s 
50,000 N. Mex. Ry. & Coal Cons.5s,1951 
50,000 Tol. St. L. & W. prior lien 314s 
50,000 Nash. Chat. & St. L. Cons. 5s 
50,000 Balt. & Ohio, 8S. W. Div. 34s 
50,000 Chic. & N. W. Deb. 5s, 1929 
50,000 Chic. & Alton ref. 3s 
50,000 Wisc. Cent., Sup. & Dul. Div. 
4s, 1936 


Offerings respectfully solicited. 





BORDEN’s MILK 
WARRANTS 


We will sell any size frac. 
tional piece neces-ary to 
“even up” full shares new 
common siock, 


TOBEY & KIRK 


25 Broad Street, New York 
*Phones: 4294-5-6-7-8-9 Broad. 








PENNSYLVANIA 
TAX FREE BORKDS 


Catawissa........ sbaeece . 4s, 1948 3.85 
Allegheny Valley...... 4s, 1942 3.90 
N.Y., Chic. & St. ess 4s, 1937 3.90 
Pennsylvania—Equip. 4s, 1916 4,00 
Con’isville & Monon. 4s, 1930 4,60 
Lehigh Valley............ 4s, 2003 4,10 
Seuthern Ry.—Equip. 44s, 


Particulars on request. 


HENRY & WEST 


BANKERS 
PHILADELPHIA 
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J. K. 


RICE, JR. & CO. 


MISCELLANEOUS SECURITIES 





Acker-Merrall & Condit 6s. 

Adams Express. 

Albany & Hudson, Com. 

Albany & Susquehanna. 

Alliance Realty. 

Amer. Brake Shoe & F.,Com.& Pfd. 
Amer. Brake Shoe 5s. 


Century 


Amer. Chicle, Com. & Pfd. 
Amer. Coal Products. 

Amer. Dist. Teleg. of N. J. 
Amer. Express. 

Amer. Gas & Elec., Com. & Pfd. 
Amer. Ice 5s, 1914. 

Amer. Lithographic Pfd. 
Amer. Lt. & Trac., Com. & Pfd. 
Amer. Meter. 

Amer. Stogie, Com. 

Amer. Typefounders, Pfd. 
Amer. Union Tel. 5s. 

Amer. Vanadium. 


Ann Arbor RR., Pfd. 

Babcock & Wilcox. 

Baring Cross Bridge. 

Borden's Cond. Milk, Com. & Pfd. 
Brooklyn Union ‘“‘L,’’ Com. 

Butte Elec. & Pow., Com. & Pfd. 
Camden & Suburban Ry. 

Central Foundry Co. 6s. 


Central Ry. Syndicate. 
Central & So. 


Chase National Bank. 
Chattanooga Railways, Com. 
Cincinnati Northern. 

City & Suburban Homes. 

Conn. Ry. & Lighting, Com. 
Consolidated Fruit Jar. 

Cripple Creek Cent., Com. & Pfd. 
De Long Hook & Eye. 

Denver Gas & Electric. 

Du Pont Powder, Com. & Pfd. 
Du Pont Powder 4s. 

Eastern Penn. Rys., 5s & Com, 
Empire Steel & Iron, Com. & Pfd. 
Farmers’ Loan & Trust Stock. 
General Chemical, Com. 
General Motors, Com. & Pfd. 
Gray National Telautograph. 
Green Bay & Western. 
Guanajuato Pow. & Elec.. Com. 
Hartford Carpet. Com. & Pfd. 
Hecker-Jones-Je well ist 6s. 
Hudson & Manhattan, Com. 
Hudson Navigation. 
Intercontinental Rubber, Com. 
International Elevating. 


33 WALL STREET, NEW YORK 
WE HAVE GOOD MARKETS IN THE FOLLOWING SECURITIES AND WILL BE PLEASED TO FURNISH 


QUOTATIONS UPON APPLICATION. 


Internat. Nickel, Com. & 
Amer. Telegraph. Internat. Nickel, 5s. 


Realty. 
Internat. Silver Deb. 6s. 


J.G. White & Co., Pfd. & 
K. Cy. Mex. & Or., 


Lackawanna Steel. 
Lehigh & New York, Pfd. 


Lincoln Gas & Electric. 


L' ville H. & St. L., Com. 
Madison Square Garden. 


New Jersey Zinc. 
N. Y. Shipbuilding. 
New York Transfer. 


Oil Fields of Mexico. 
Otis Elevator, Com. 
Peck, Stow & Wilcox. 
Pere Marquette Stocks. 


WE RESPECTFULLY INVITE INQUIRIES REGARDING THE MARKET FOR ALL UNLISTED AND 


INACTIVE BONDS AND STOCKS 


J. K. RICE. JR. & CO. 


MISCELLANEOUS SECURITIES 


International Silver, Com. & Pfd. 
International Silver 1st 6s. 


Int. Time Record., Com. & Pfd. 
Com. & Pfd. 
Kansas & Colorado Pacific. 
Lackawanna Iron & Steel 5s. 
Lehigh & Wilkes-Barre Coal. 
Lincoln Traction 5s, 1920. 
Muscatine Lt. & Trac. 5s, 


N. Y. & Queens E. L. & P., Com. 
New York State Rys. ist Pfd. 


Northwestern Commercial. 


Pfd. Philippine Railway 4s. 

Pitts. Terminal RR. & Coal 5s. 
Pitts. Whig. & L. E. Coal 4s. 
Richmond Light & RR. Ctfs. 
Royal Baking Powder, Com.& Pfd. 
Rubber Goods Mfg., Pfd. 

Safety Car Heat. & Ltg. 

Standard Coupler, Com. 

Standard Cordage, ist 5s. 
Syracuse Rapid Transit, Com. 
Tacoma Gas Light 5s. 
Tefft-Weller, Pfd. 

Texas (Oil) Co. 

Texas & Pacific Coal. 

Thom pson-Starrett, Com. & Pfd. 
Thomas Iron. 

Tri-City Ry. & Light, Com. & Pfd. 
Trow Directory. 

Underwood Typewriter, Com. 
United Lead Deb. 5s. 

U. S. Ind. Alcohoi, Com. & Pfd. 
Va. Ry. & Power, Com. & Pfd. 
Virginian Railway. 

Westchester Co.Nat.Bk.,Peekskill. 
Western Pacific Ry. 

Wells-Fargo Express. 
Worthington Pump, Pref. 

Yale & Towne Mfg. Pref. 


Com. 


& Pfd. 
1926. 





Cable Address :—RICENOR. 








Telephones 7460-1-2-3-4-5-6 Hanover 























Dividends. 


PEOPLES “GAS LIGHT & COKE COMPANY 
(of Chicago). 
Notice is parr given that a dividend of ONE 
AND THREE-QUARTERS PER CENT (1 %%) | 
has been declared on the capital stock of this 
Company, payable on August 25th, 1909, to the 
stockholders of record at the close of business 
on July 3ist, 1909. 
L. A. WILEY, 


| 
a a Oe | 


Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, August 3d, 1909. 
A dividend of one per cent (1%) has been de- 
clared on the common stock of this company, pay- 
able September ist to stockholders of record at 
noon on August 2ist, 1909. 
AMES L. MORGAN, Treasurer. 








Prepayment of Debentures. 


The Middlesex Banking Co. 


of Middletown, Conn., 


Will pay, upon presentation, at its 
office, with interest to date of payment, 


DEBENTURES 
of Series D86, due October Ist, 1909, 
and 


Series D87, D93 & D94, due Nov. Ist, 


1909. 





We own and offer 


Essex County, N. J., 4s, 


Maturing 1948 


R. M. GRANT & CO. 


BANKERS 





31! NASSAU STREET NEW YORK 


Dividends, 


Office of me, ST. eo BAULNWAY. LIGHT 
HEA WER CO., 


St. aM B » August 6th, 1909. 
The Board of Directors has declared a dividend 
| of One-half of One per cent upon the Common 
Capital Stock of the Company, payable September 
Ist, 1909, to stockholders of record at the close of 
business August 15th, 1909. Checks will be 


mailed. 
GEORGE L. ESTABROOK, Secretary. 








OFFICE or READING COMPANY. 
lladelphia, August 9, 1909. 

The board! a Directors has declared from the 
net earnings a dividend of 2 per cent on the First 
Preferred Stock of the Company, to be paid on 
September 10, 1909, to the stockholders of record 
at the close of business August 24, 1909. Checks 
will be mailed to stockholdres who have filed 
dividend orders with the Treasurer. 

W. R. TAYLOR, Secretary. 


COMMON ¢ STOCK DIVIDEND NO. 25. 


THE COLUMBUS RAILWAY COMPANY. 
Columbus, Ohio, August 10th, 1909. 
The Board of Directors has this day declared 
the regular quarterly dividend of One and One- 
quarter per cent upon the Common stock of the 
Columbus Railway Co., payable September ist, 
1909, to stockholders of record August 16th, 1909 
‘HERBERT M. BURINGTON, Secretary. 





COMMON abt pivina NO. 13. 


THE GRAND RAPIDS RAILWAY COMPANY. 
Grand Rapids, Mich., August 11, 190 

The Board of Directors has this day Fe a 
quarterly dividend of One per cent upon the Com- 
mon stock, payable September list, to stockhold- 
ers of record at the close of business August 15th, 
1909, Checks will be mailed. 

G. L. E STABROOK. Secretary. 


OFFICE HOMESTAKE MINING CO, 
Mills Building, 15 Broad Street, 
New York, lager? lith, 1909. 
DIVIDEND NO. 420. 

Dividend No. 420 of Fifty (50) cents per share 
has been declared, payable at the Transfer Agency 
in New York on the 25th inst. 

Transfer books close on the 20th inst. 

LOUNSBERY & CO., Transfer Agents. 











MICHIGAN CENTRAL RAILROAD co. 
Office of the Treasurer, 
Grand Central Station, Room 219, 
New York, August 13th, 1909. 
This Company’s six per cent bonds secured by 
mortgage on the property of the Grand River 
Valley Railroad Company, maturing Septem- 
ber ist, 1909, together with the attached coupons 
then becoming due, will be paid on and after 
that date at this office. 
HARLES F. COX, Treasurer. 





Dividends. 





The Canadian Pacific Railway Co. 


Dividends for the half-year ended 30th June 
1909 have been declared as follows: 


On the Preference Stock, two per cent. 
On the Common Stock, three per cent. 


A further sum equal to one-half of one per cent 
on the Common Stock will be paid thereon at the 
same time out of interest on the proceeds of land 
sales. 

Warrants for the Common Stock Dividend will 
be mailed on 30th September next to Shareholders 
of record at the closing of the books in Montreal, 
New York and London, respectively. 

The Preference Stock’ Dividend will be paid on 
Friday, October ist next, to Shareholders of record 
at the goaing. of the Books at the Company’s Lon- 
don Office, No. 62 Charing Cross, London, S. W. 

The Common Stock Transfer Books will close 
in Montreal, New York and London at 3 p. m. on 
Wednesday, September ist. The Preference 
Stock Books will also close at 3 p. m. on Wednes- 
day, September Ist. 

books will be reopened on Thursday, 
October 7th next. 


By order of the Board. 
W. R. BAKER, Secretary. 


Montreal, 9th August 1909. 





Office of id 
H. M. BYLLESBY & CO. 
Engineers— Managers. 
Chicago. 
The Board of Directors of the 


MOBILE ELECTRIC COMPANY | 


has declared a quarterly dividend of one and one- 
half (114%) per cent upon the preferred stock of 
this Company, payable by check August 16th, 
1909, to stockholders of record as of the closeof 
business August 14th, 1909. 

The preferred stock transfer books will be closed 
on August 9th, and will reopen on August 15th, 
1909. 


"y 


R. J. GRAF, Asst. Secretary. 





DETROIT UNITED RAILWAY. 
te go due August 15, 1909, from Detroit 
United Railway 3-year 5% Collateral Trust Gold 
Noteé& will be paid after that date on presentation 
at the office of Kean, Van Cortlandt & Co., 
New York. G. H. RUSSEL, Treasurer. 
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Cable Address: Codes Used; 
** Hought’’ Chicago Lieber and A B C 3th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 











We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $1,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 41% to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, and large modern down-town 


Office Buildings—a most convenient and desirable form of investment yielding 4144 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ampie 
earnings and sound management. Such bonds yield from 4 to 544%. 


STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful histories. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 
increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance 


For One Year 
For Six Months..... in basemen tesewiawaakes banbssbedchewbsaaatidad <asowd 
European Subscription (including postage)..........-.------.-.--.-.-. 13 00 
European Subscription six months (including postage). .............. 7 50 


———————————— 


Annual Subscription in London (including postage)................-. £2 14s 
Six Months Subscription in London (including postage) .............. £1118 
Canadian Subscription (including postage) .................--.-.------$i1 50 


Subscription includes following Supplements— 


B‘NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 
RAILWAY EARNINGS (monthly) BANKERS’ CONVENTION (yeazly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch space (14 agate lines)....................-..- $4 20 
( ‘wo so ie ED a5 = ce 

, , . Three Months (13 times).................. 29 Of 
Standing Business Cards » six Months (26 times).................. 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box95S. Frent, Pine and Depeyster Sts.. New Yerk. 








Published every Saturday morning by WILLIAM B. DANA COMPANY 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnoid 
G. Dana, Treas. Addresses of all, Office ef the Company. 


CLEARING-HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
for week end. Aug. 14 have been $2,996,202 ,902, against $3,- 
259,946,061 last week and $2,492,222,748 the week last year. 



































Clearings—Returns by telegraph Aug. 14.) 1909. | 1908. % 
mT ee epee tes eee | $1,555,504,053 | $1,300,253,628 | +19.6 
saint Sed aa apihae ee re ee | °121,993;137 | 117,191,487 | +4.1 
RI... scsi oe caaksaci | 101,875,370 | 81,789,547 | +24.6 
iii iil ean a 22'233:418 | 18.183:701 | +22.2 
MES ics} mswaanunde.cadiien aii 213:982,375 | 181,088,945 | +18.2 
oe we on coke eee ee 52/883,808 | 53/372.210 | —0.9 
ROUND «ini ni wn ccnd weiss <hdaales 12,623,142 | 9/329'800 | +35.3 
Seven cities, 5 days....____-.-----| $2,081,095,303 | $1,761,209,318 | +18.2 
Other cities, 5 days..-.--_..-.22..__| “421,231,207 | °360/418,743 | +16.9 
Total all cities. 5 days....._-..-._- $2,502,326,510 | $2,121,628,061 | +17.9 
ivy "GF iia eRp EE 493,876,392 | 370,594,687 | +33.3 
Total all cities for week__.._--..--- $2,996 202,902 $2,492,222,748 | +20.2 








The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, August 7, for four years. 


Week ending August 7. 





Clearings ai— 





























| 

| Inc. or | | 

| 1909. 1908. Dec. |} 1907. 1906. 

| | 7 H 

| $_ aa % $ $ 
New York-----~/2,074,475,950/1,559,512,978) +33.0/1,602,251,179/1,638,231,280 
Philadelphia - -- -| 133,780,707; 110,677,507 +20.9) 119,751,751; 121,486,495 
Pittsburgh -- --__ | 49,614,825) 39,039,229; +27.1) 48,311,581 44,950,585 
Baltimore ------ | 28,317,289 23,856,254) + 18.3) 26,215,434 4,410, 

NS on a as oe | 10,827,855) 9,111,485) +18.8 9,496,303 8,399,561 
Washington ____! 6,338,807 5,126,888] + 23.6) 6,081,012 5,106,551 
Albany ___- ‘| «358,134 4,294,771, +8.8|  5,596;860 5,887.09 
Rochester -_.-.-- : 4,887,439 3,866,948) +26.4) 3,301,612 2,998,578 
Seranton ....... 2,297 ,582 2,193,680 +4.7! 2,236,243 1,693,73 
Syracuse 2,197,086 1,964,293) +11.9) 2.200,878 1,441,107 

heeling ....-- 1,402,314; 1,441,393; —2.7 946,844 1,168,17 
Wilmington -___ 1,485, | 1,328,496) +12.1) 1,131,408 1,084,232 
Wilkes-Barre - 1,342,7 9 1,256,243) +6.8 1,137,715 1,042,209 
Reading -------- 1,243,812 1,063,346) +16.9) 1,234,887 1,110,278 
Harrisburg ---_-- 1,296,7 1,015,880) +27.6) 949,242 873,446 

* Eeeess sik ied j 757,119) +6.1) PROG... -“iddeew 
Trenton ___-- ship 1,336,193 See See” ce okuhl |)6—” Coe 

la saste ia pe itis ns 35, 604,346) +38.2| 646,305 532,284 
Binghamton -~ --- 427, 467,800) —8.7) 69,500 4, 
CEE née doses 435,578 427 ,437 +1.9) 501,764 471,033 
Greensburg ----- »23 51,988) + 47.6) 486,858 395,632 
Re 5 3 2k 357 483 nt: See OAR ate 
Franklin ----- . 235,000 295,566 —3.6) 264,376 282,676 

} 

Total Middle __}2,330,014,258 1,770,876,224) +31.6/1,834,002,435)1,862,060,388 
OTRO. oan wus 171,902,286! 138,228,102) +24.4) 139,172,622) 128,792,483 
Providence ----- ‘ ,900; 5,789,400; +21.0 7,116,800 ,934, 
PeartrorG .._.... 4,295,083 3,350,519) +28.2 3,431,081 3,365,550 
New Haven.-.---- 2,861,878 2,587,233) +10.6 2,243,792 2,072,803 
Portland _._---- 2,361,739) 2,014,157) +17.2 2,121,803 1,893 ,666 
Springfield - - - - -- 1,700,000) 1,580,974 +7.5 1,900,000 1,465,354 

orcester _.---_-. 1,541,621 1,399,736) +10.1 1,409,36 1,347,738 
Fall River. ..--- 992,317 775,466) +28.0 936,548 681,031 
New Bedford - - - - 767,801) 750,298; +2.3 574,774 641,812 
Holyoke - - - - - --- 480,373) 8,296) +7.1 518,271 421,584 
, Ee 429,359) 441,940} —2.8 551,146 474,086 

Total New Eng! 194,337,357; 157,366,121; +4-23.5; 159,976,204; 147,090,307 

‘ i i i 











































































































eek € ng August 7. 
Week ending A 7 
Clearings ai— 

; | | Inc. or | 

1909. | 1908. Dec. 1906. 

$ | $ ee, oe $ 

Chicago ....-... 261,329,550) 210,581,898) +24.1 195,983,347 
Cincinnati ------ 26,944,500) 22,526,750} +19.6) 22,431, 
Cleveland ___.-- 19,039,145) 15,382,852} +23.8) 14,424,400 
a 16,345,151) 12,399,065) +31.8) 14,786,684 
Milwaukee _ ----- 11,816,593! 9,991,243) +18.3) 8,873, 
Indianapolis ---- 8,855,852) 7,536,023) +17.5 7,826,375 
Columbus __---- 7,400,000! 5,078,500) +45.7) 5,228, 
y- | NP 3,711,148) 3,617,196 + 2.6) 3,720,880 

OT ccciuninnd 2,812,616) 2,431,639) +15.7) 2,379,105 
Grand Rapids - -- 2,704,077) 2,107,839) +28.4! 2,140,822 
RES 1,876,961) 1,475,208; +27.2) 1,676,438 
Evansville _._.- 2,124,163! 1,726,136) +23.1) ,605,276 
Kalamazoo _--.-- 1,402,986) 1,078,188) +30.1) 956,874 
Springfield, Ill _- 1,023,232) 830,000; +22.1 778,385 
Fort Wayne ---- 1,045,795 772,827) +35.3 744,866 
Youngstown ---- 91,690 539,020) +65.4) 550,92 
Lexington __--.-.- 646,426 »787| +17.4! 561,521 
South Bend_---- 486,042 539,458} —9.9 434,133 
ee ,119 550,000) +16.2) 346,010 
ree 625,000) 550,000; +13.6) 584,105 
Decatur _.--.-- 553,379) 482,162) +14.7) 305,520 
Bloomington - - - - 516,256) 442,629) +16.6 337,128 
Rockford _----- 568,917 413,826) +37.5) 552,407 
CGO. occ ku —o 706,921 380,000' +86.0) 23,912 
Springfield, Ohio. 401,920 375,000; +7.2, 345,455 

ansfield - -- -_-- 18,054 332,795) —4.4! 305,448 
Danville - -- ----- 868,545 re Ro SR SE Re ear 
SCRIBE in. oo 343,918 302,681; +13.6 178,196 
Jacksonville, Lil_ 25,166 274,532) +18.4 313,639 
Ann Arbor-_--_--- 172,672 123,505} +39.7 123,880 
ro eae 21,828 26,348) —17.2; | 36,0008 <* © Guide 

Tot. Mid. West.} 376,017,622; 303,744,836) +23.8) 288,918,842 
San Francisco --- 35,946,244 34,427,781; +4.4) 38,493,670 
Los Angeles _- --- 14,944,665 9,124,958) +63.8 10,452,249 
I iain de ig asi 11,336,530 8,050,898' +40.8 9, 3795 
Portland _...... 7,359,707 ,663,576| +29.9) 5,212,955 
Spokane -._..--- y 6,106,338) +14.6) 3,621,307 
salt Lake City-- 6,641,308 5,094,139) +30.4; 4,426,940 

Beoeen «..--+-- 5, 4 3,887,946) +41.6; 3,572,133 
OS aa 2,087,159 1,546,039) +35.0) 3,412,571 
Sacramento. ___- 1/162'000) 7600) 44s Ce 
eee 789,912 789,912) +17.0 720,764 
San Diego------ 1,087 ,000| 0.000 C08. tage tee 
San Jose _.....-- 507 ,238) 547,323) —7.3 397 ,577 
Stockton __...-- 742,235 519,882; +42.8;  j# 565,267] #$-..-... 

eS JFARETSV 57,617 502,428; +50.8) 481,584 
Sioux Falls __--_. i 470, +21.3) x 421,030 

O60)... ..-.-- 427,712 445 tee oe ho a a 
North Yakima -- 334,000 po Ro Re 5 RN Were 5. 
_* eee 242,647 262,057 ; —7.4| so ad Os Ss ee eee 

Totai Pacifie__ 97,577,026 79,324,427) +23.0 91,190,107 80,276,575 
Kansas City -.-- 44,597,495 35,037,437) +27.3 1,008,5 27,700,453 
Minneapolis. - _-- 15,812,279 15,158,671, +4.3 19,157,341 18. ee 
SR: 5 ahs heen < 12,784,534 10,777,425, +18.6 10,242,935 ,889,070 
RR 9,997 ,966 9,699,586) +3.1 8,450,562} 7,142,330 
SOUNOE ioe cic 9, F 156 +1.3 7,421,311 5,385,685 
St. Joseph_--..-- 5,000, 4,735,571, +5.6 4,831,815) 4,028,122 
Des Moines 3,255,011 2,579,764; +26.2 2,757,664 2,All, 
Sioux City..-..-- 2,412,526 1,869,250) +29.1 1,751,426 1,554,895 

a 3,208,669 1,394,2 | +130.1 1,325,811 ® ’ 
EE sats dodo anys. 1,505,633 1,208,931) +24.6 1,033 ,368 1,132,740 
Davenport------ 1,412,729 1,067,470) +32.3 1,057 ,075 776,543 
SOOSRR .. 2... 1,468,618 1,041,240' +41.0 1,102,347, 4,16: 
Colorado Springs., 757,029 826,775, —8.4| 565,924 721,378 
Cedar Rapids-_-- 913,459 719,865) +26.9) ,061 28,017 
os , . tear: 503,357} 94,435) +1.8) 462,055 498,341 
Fremont -...-..- ,640) ,059, —9.0) 422,650) 312,904 
io: eS 2,308,657 Not included in tal! 

Tot.other West; 113,195,945) 96,103,890 +17.8 92,181,912) 79,813,255 
S¢.. Lowls. os... 62,512,659 60,493,559 +3.3) 52,322,749} 48,075,903 
New Orleans- --- 14,032,005 10,588,704 +32.5 14,223,998) 13,692,964 
Louisville ___--_- 11,579,053! 13,739,797; —15.7 12,729,311 11,015,803 
MoOUumOn ....... 9,731,310 9,191,786' +5.9 9,912 9,280,902 
Galveston ______ 4,363,500, 4,953,000, —11.9 4,147 5,149,000 
Richmond ----- 6,518,824) 5,313,875; +22.7 5,400 5,550,000 
Fort Worth_ ---- 5,589,826) 4,680,769 +19.4 3.200,838} - 2,609,661 
Atlante. ......< *5,919,725 3,407,924) +73.7 3,538,44 3,481,652 
Memphis ___-___- 4,127,139 3,268,722) +26.4 3,545,758 2,939,162 
Nashville ___-.-- 3,800,000) 2,894,165) +31.3 3,951,361 3,321,960 
Savannah __-_-_.- 2,769,043 2,514,137) +10.1 2,705,81 3,028,357 
ae eeae 2,605,958 1,834,170) +38.9 2,464,68¢ 2,130,152 
Birmingham ---- 1,742,833 1,667,922) +4.5 2,136 1,880,536 
Jacksonville --_~ 1,483,935) 1,474,359 +0.7 1,406 1,232,459 
Chattanooga  ..- 1,358,488) 1,289,707; +45.4 1,801 1,193, 
COU Leculcuce 1,320,809) 1,293,421) +2.1 1,523 1,627, 
Augusta......_- 1,346,467) 1,145,264) +17.6 1,068 940,382 

oxville -_--_- 1,535,299) 1,326,095) +15.8 1,463 1,161,40 3 
Little Rock_ --_-_ 1,586,034) 1,061,518; +49.4 1,110 961,311 
seston... ... 999,147 1,018,590, —1.9 2, 938, 
Oklahoma ----_-_ 1,650,000 1,104,976 +49.3 945,787 606,453 
Beaumont --.-- 667,163) 645,871) +33.0 993 310,000 
MD ook Ske uk 749,225) 514,958) +45.5 500,000, 467,311 
a 566,929 302.346) +060 | >‘ weseeak. <. “aueeee 
Vicksburg - ~~... rakes 270,428) —OSi Sa oenuak. (gaan 

Total Southern 148,803,853) 135,449,863) +9.9| 131,538,871) 120,988,267 

Total all___._- 3,259,946,061 2,542,864,965) +28.2|/2,635,287,766)2,579,147,634 

Outside N. Y_|1,185,470,101' 983,352,987; +20.6/1,033,036.587} 940,916,354 
Montreal _______ 32,903,036 26,465,714 +24.3 28,593,037 
Sees 24,689,964 19,774,691\| +24.9 ,304,171 
Winnipeg --_-_-_-_- 11,217,865 9,718,753) +15.4 ,864,953 
Vancouver--_-___-_ 5,016,42 3,551,026) +41.3 2,812,247 
Te cae a5 we 2,700,330) 2,546,561) +6.0 2,603,735 

eS OE 2,722,973 2,158,000) +26.1 1,826,140 

ae es ee 2,211,136 1,865,339) +18.6 2,052,379 
NR a a 1,508,178 1,620,136) —6.9 1,288,373 
Hamilton _______ 1,647,194 1,265,690) +30.2 1,281,507 
ee 1,931,947) 1,198,708) +61.3 ,678 

IN aii hai ts 1,161,981 1,153,964) +0.7 1,09: 0 
Viwrm 2.68 1,170,403, 911,504; +28.4 798,234 
Edmonton _____- 1,172,227 791,997) +48.0 726,954 

Total Canada_ 90,053,661) 73,022,083) +23.3 80,960,416) 72,242,648 





ep ils year’s clearings considerably increased by out-of-town clearings department 
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THE FINANCIAL SITUATION. 


Now that the Corporation Tax law is on the Federal 
statute books, the work of granting authority to Con- 
gress to levy a general income tax, so that the private 
citizen can be mulcted annually the same as corpora- 
tions, proceeds apace. Alabama is the first State to 
ratify the proposed Constitutional Amendment under 
which the needed authority is to be conferred upon 
Congress. The Alabama Senate this week, by an abso- 
lutely unanimous vote, accepted the Amendment re- 
ferred to, just as the Alabama House last week also 
accepted the Amendment without dissent. It is evi- 
dent from the avidity and unanimity displayed that 
the whole body of Alabama legislators thinks it will 
be a good thing to confer upon the Federal Govern- 
ment the right to levy a tax upon all classes of incomes, 
whether from business, or from investment, or from 
any other source, and whether of the individual, the 
partnership, the corporation, the joint-stock associa- 
tion or some other human agency. In Congress there 
was an almost equal degree of unanimity in proposing 
the Amendment to the States for adoption. In the 
U.S. Senate the vote was absolutely unanimous, not a 
single Senator being registered. against it, and in the 
House of Representatives the joint resolution proposing 
the Amendment received the overwhelming vote of 
318 to 14. 

It is amazing what anxious desire there appears to be 
to give the Federal Government a new taxing power, 
and what unwonted haste there is to manifest the in- 
tention. The possible consequences are entirely lost 
sight of. To those who do not understand the motive 
that is impelling the movement, this readiness to vote 
a new tax will be looked upon as an absolutely new ex- 
perience in Governmental affairs. The ‘taxpayer is 
not usually anxious to see his tax burdens added to, 
and as for deliberately extending an invitation for the 
tax-gatherer tocome along and levy some new taxes, 
the idea would have to be considered preposterous if 
we were not in this instance confronted by the stern 
reality. There is only one way in which to explain 
such a previously unheard of phenomenon. Those 
who are speeding the movement along do not under- 
stand its nature and portent, and the general public 
has not yet been awakened to its importance and 
significance. There would be reason enough for op- 
posing the movement if there were no other ground of 
objection than that pointed out by Justice Brewer— 
namely that such an important taxing power, if to be 
employed at all, should be reserved by the States for 
themselves, instead of being delegated to the National 
Government, and that to allow the General Govern- 
ment to assume this function is to deprive theStates of 
one of their vital substances. 

This, however, is not a consideration which will 
appeal to the general public with the same force and 
readiness as arguments based on purely selfish motives. 
The reason why every one is seemingly in favor of the 
general income tax and no one apparently is voicing 
opposition to the same is that everyone thinks that 
the tax will not hit him but will hit some other fellow. 
There has been so much talk on the part of newspapers 
of the Hearst and Pulitzer stripe about the rich not 
bearing their proper share of the burdens of life that 
the general assumption is that the proposed Federal 
income tax is meant to reach simply those classes of the 





population—that the ordinary citizen or business man 
need give himself no concern regarding the matter. 
But that is just where the average man will find that 
he is seriously mistaken. A general income tax must 
by its nature be general. No doubt Alabama, in 
giving unanimous endorsement to the idea, imagines 
that the large incomes which it is proposed to reach 
have their situs in the North and East, and therefore 
very little, if any, of the tax will fall upon its own citi- 
zens. But when the Government is in sore need of 
money and the Federal tax-gatherers are around, we 
may be sure the relatively small hoards in Alabama 
will not be overlooked, but that tribute will be levied 
upon them the same as upon the more prosperous 
States to the North and East. 

We know it will be urged that Congress will see to it 
that the tax is not made to apply to incomes only 
moderate in extent. We have no doubt ourselves 
that in the enactment of the law which is to give 
effect to the powers to be conferred by the proposed 
Constitutional Amendment, Congress will set some 
minimum limit of income on which the tax is not to 
be levied. But the important fact to remember is 
that the Amendment itself provides for no such limit. 
In the absence of such a provision inthe Amendment 
there can be no absolute certainty that any incomes 
whatever, no matter how small, will be permanently ex- 
empt. Supposing, however, that at the outset a limit 
should be provided, notwithstanding the absence of a 
Constitutional mandate to that effect, the amount of the 
limit will be entirely arbitrary and no wage-earner or 
business man can tell in advance whether he will or 
will not fall within the scope of the law. It is quite 
possible that the ordinary individual might sadly 
deceive himself in thinking that he would be exempt. 
Under the Income Tax Law of 1894, which was de- 
clared unconstitutional in 1895, the proposition was to 
tax only incomes in excess of $4,000; but the limit, as 
already stated, is a purely arbitrary one—and we may 
take it for granted that in times of declining revenues 
and financial stress the limit would be reduced so as 
to bring an increasing aggregate amount of income 
within the sweep of the law. 

In Great Britain the limit of exemption at one time 
was no higher than £120, or $600, a year, and in recent 
years the average has been £160, or $800, ayear. Con- 
sider what such a limit would mean in this country to 
the wage-earning classes; for the income tax of course 
applies to incomes received in the shape of wages and 
salaries as well as income received in the shape of 
profits from business or as a return from investments. 
It is quite possible to conceive that in this country the 
limit some time might be as low as $1,000, though 
possibly not except in case of war. In that event 
the wage earner would have to pay the tax on any . 
wages or income he received in excess of the $1,000. 
If he happened to be a first-class mechanic earning, 
say, $40 to $50 a week, he would have to pay the 
Federal tax on $1,000 to $1,600 a year. Even if the 
limit should be placed at $2,500, large numbers of per- 
sons would become subject to the law who at the 
present moment undoubtedly entertain the notion 
that the proposed income-tax amendment is not likely 
ever to play any part in their own affairs. 

Another point of objection is not to be overlooked, 
and that is the rate of the tax. Here, too, the pro- 
posed Amendment prescribes no limit. Congress 
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will be at-perfect liberty to make the rate as high as 
it chooses. If the Amendment should be adopted 
and a law in accordance therewith be placed upon the 
statute books, it might happen that the rate at the 
start would be small; but we may be sure that as the 
Government’s needs increased under the pressure of 
growing appropriations, the rate would be constantly 
raised. The Corporation Tax Law just passed pro- 
vides for a tax of only 1%, but in the United Kingdom 
the income tax has in recent years averaged fully one 
shilling to the pound, which is 5%, and has on some 
occasions run: still higher. If the tax were only 1%, 
a man who had to pay on an excess income of $1,000 
would be taxed $10 a year, and if he had to pay on 
$5,000 the annual tribute would be $50. On the 
other hand, if the rate were 5% the annual payment 
required would be $50 even on an excess income 
of only $1,000, and it would be $250 on an excess in- 
come of $5,000. If a man had business profits of 
$20,000 a year and the rate were 5%, he would have 
to hand over to the Federal Government $1,000 
every twelve months. 

Why should our citizens be so indifferent to these 
possibilities? Why should they deliberately invite be- 
ing called upon to pay annual tributes of this nature 
and extent to the Federal Government, thereby 
fostering reckless and extravagant expenditures and 
appropriations? Is there not need of a campaign of 
education with respect to this proposed income tax 
Amendment and is it not time for intelligent citizens 
to combine and thwart the attempt before the Amend- 
ment has been irrevocably attached to the framework 
of the Constitution? Unless this is speedily done the 
tax-gatherer’s noose will beso tightly fastened upon the 
necks of thecitizens that there will be no means of es- 
cape. The Connecticut Legislature has done wisely in 
postponing consideration of the Amendment until 1911. 





We are not among those who believe that the public 
weal is likely to be endangered by the forced retire- 
ment of Congressman Charles N. Fowler from the 
Chairmanship of the Committee on Banking and Cur- 
rency of the House of Representatives. The news- 
papers tell us that in removing Mr. Fowler from the 
Committee, Speaker Cannon was actuated by personal 
motives and that his purpose was to visit punishment 
upon Mr. Fowler for opposing the Speaker’s renomina- 
tion and otherwise antagonizing him. We prefer to 
think that the step was taken in the public interest. 
It is well known that with tariff legislation out of the 
way banking and currency legislation is to receive 
prime consideration at the hands of Congress. In 
these circumstances the work of the Banking and 
Currency Committee of the House of Representative 
becomes of the highest importance. With Mr. Fowler 
remaining at the helm an obstacle would exist to new 
legislation which it would be difficult to overcome. 
In making this statement, we do not wish to be under- 
stood as saying anything in disparagement of Mr. 
Fowler himself. He has undoubtedly made a long 
study of banking and financial matters, though ob- 
viously he is not the only man in Congress distin- 
guished in that way. But the fact is he is so strongly 
wedded to his own ideas that he cannot see any merit 
in the ideas and arguments of others. 

At every session of Congress he has his own bill for 
the renovation and reconstruction of the country’s 





financial mechanism, and is blind to all other measures 
of reform. The fact that he is of a self-assertive tem- 
perament and unable to brook opposition on the part 
of opponents does not improve matters. Finally, 
he has in recent years been indulging in a number of 
vagaries which it is difficult to explain. Among these 
may be mentioned the provision in his bill of last ses- 
sion for a guaranty fund for the guaranty of bank 
deposits, his attempt to launch the Federal Govern- 
ment in the trust company and savings bank business, 
and his later suggestion that the Federal Government 
should supervise and regulate all classes of banking 
institutions, including those chartered by the States 
as well as by the United States. We have never 
questioned the sincerity or disinterestedness of his 
motives, but if there is to be banking and, currency 
legislation by the present Congress, it is best that Mr. 
Fowler should no longer exercise control over the com- 
mittee in the Lower House, to which all propositions 
for legislation of that character must in the first in- 
stance be referred for consideration. 





The favorable feature in this month’s statement of 
the Copper Producers’ Association is the growth which 
it apparently reveals in the domestic consumption of 
the metal. We do not attach much significance to 
the large exports, because statistics from abroad show 
that these foreign shipments only in part gointo con- 
sumption, the rest representing purchases made by 
foreign buyers with the idea that the metal at present 
prices is cheap and therefore will pay to hold. That 
this is an accurate statement is evident from the steady 
increase, month by month, in the foreign visible sup- 
ply of copper. The expansion in the domestic deliv- 
eries of the metal, however, may reflect a revival in 
the home demand for copper under the stimulus of 
general business activity. In that sense they would 
be an encouraging circumstance of the highest import- 
ance. The Copper Producers’ Association places the 
deliveries for domestic consumption during July at 
75,520,083 lbs., against 60,591,116 lbs. in June, 61,- 
163,325 lbs. in May and 47,546,010 lbs. in April, thus 
reflecting noteworthy expansion. The month’s ex- 
ports are placed at a nearly equal amount, or to be ex- 
act, at 75,018,974 lbs., which also is in excess of that 
of any other month in the year. But, as already stated, 
there has been coincidently a further large addition 
to the foreign visible supply, indicating that the for- 
eign shipments have not gone into consumption. 

Altogether, exports and domestic deliveries com- 
bined during the month were 150,539,057 Ibs. The 
month’s production, though close to the very largest 
monthly figure ever reached, was only 118,277,603 lbs. 
As a consequence there was a decrease in the domestic 
stocks of marketable copper during July in amount 
of 32,261,454 lbs., following smaller but very respect- 
able decreases in June and May. Accordingly, domes- 
tic stocks are now down to 122,596,607 lbs., against 
183,198,073 lbs. at the end of April, and comparing 
with 122,357,256 lbs. on Jan. 1. In other words, in 
the matter of these home stocks of the metal we have 
got back to the point where we started when the year 
began. Unfortunately, the foreign visible ‘supply in 
the same interval has tremendously increased, for the 
reason already given. Between Jan. 1 and July 1 this 
foreign visible supply ran up from 55,677 tons to 
67,379 tons, and during July there was a further in- 
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crease of 9,180 tons, bringing the amount Aug. 1 up 
to 76,559 tons. 

Expressed in pounds, the foreign visible supply on 
Aug. 1 was 171,492,160 Ibs., against only 94,380,160 
Ibs. at the corresponding date in 1908 and but 
28,911,680 Ibs. at the same date in 1907. Taking into 
consideration, therefore, this foreign supply, the 
aggregate of copper in sight is still of very large magni- 
tude. The domestic stocks, we have seen, are 122,- 
596,607 Ibs. These figures, however, relate only to 
the stocks of refined copper. According to the United 
States Geological Survey, there was on Jan. 1, in 
addition to the stocks of refined copper, blister copper 
and material in process of refining to the amount of 
234,013,843 Ibs. Assuming that this stock of copper in 
process of refinement was no higher Aug. 1 than it ‘had 
been Jan. 1, and adding to it the 122,596,607 lbs. of 
marketable copper reported on hand in this country 
by the Copper Producers’ Association, and the 
171,492,160 Ibs. of visible copper reported abroad on 
the same date, we get a grand aggregate of copper in 
sight of 527,102,610 lbs., entirely independent of the 
stocks of the metal carried by consumers and |prokers. 
Even if domestic deliveries should continue at last 
month’s rate, it would take quite anumber of months 
to get the aggregate down to normal figures again. 


— 





A highly interesting andimportant report appears in 
the London financial journals of July 31, recording 
the conclusions reached by the Gold Reserve Committee 
of the London Chamber of Commerce, which was 
appointed Feb. 13 to consider the question of gold 
reserves of the banks. It will be remembered that, as 
the result of the criticism which was evoked in business 
circles and in the London press early in the year, and, 
indeed, for some time previously, caused by what was 
alleged to be the insufficiency of the gold reserves of the 
London joint-stock banks, some of the more prominent 
of these institutions voluntarily took measures to 
reinforce their reserves and imported from New York 
about 14 millions of American gold coin for this pur- 
pose. It was represented that this reinforcement 
of reserves was in anticipation of an official inquiry by 
the Government regarding the reserve condition of the 
Bank of England and of the private metropolitan 
banks; hence, the quite general action, as above noted, 
to, in a measure, forestall the official inquiry. 

The first of the importations of gold was in the form 
of commercial bars; $1,500,000 of such gold was 
shipped hence to London March 9, as was then noted 
by the “Chronicle.” Later exports consisted of 
American gold coin and it was stated that part was for 
the account of the Bank of England and the larger 
portion was distributed among the principal private 
banks; the movement ceased as suddenly as it had 
begun, and by the end of March, apparently, all 
requirements for the purpose of establishing reserves 
had been satisfied. It is noteworthy that the Bank 
of England official rate of discount was reduced from 
3% to24%% April 1, probably because of its improved 
condition, and also of that of the metropolitan banks 
as the result of the reinforced reserves. 

Among the recommendations made by the above- 
mentioned committee in its report, those which are 
regarded as most important are “that all persons or 
companies carrying on the business of banking within 
the United Kingdom should once in every calendar 





month, in case their liabilities on current deposit 
accounts exceed, in all, the sum of £10,000,000 
and onee in every three months in all other cases, 
make a statement of their position showing the average 
amounts of liabilities and assets, on the basis of weekly 
balance sheets, for the preceding month or three 
preceding months respectively.”’ Inasmuch as pub- 
licity of banking conditions was regarded by the 
critics of the methods then in vogue as essential to 
the maintenance of confidence in the institutions, such 
recommendation should, it would seem, be complied 
with. The Commission further recommends that 
certain of the above-noted amounts should be shown 
separately—“‘Liabilities on current deposit and other 
accounts; liabilities or notes in circulation; liabilities 
on bills accepted; gold and other coin and gold bullion 
held; Bank of England notes held and balance due by 
the Bank and balance due by clearing agents.’”’ It is 
also recommended that ‘fa copy of the statement 
should be put up in a conspicuous place in every office 
where the business of the persons or company is carried 
on.” 

One of the London financial journals, in commenting 
upon the above report, says: ‘‘We are immediately 
concerned with the gold reserve. It will be noticed 
that the recommendation specifies gold and other coin 
as well as gold bullion. There can be little doubt that 
if the recommendation is acted upon in the right spirit 
it will secure the keeping in the future of adequate 
gold reserves. Some of the banks already keep such 
reserves and have been gradually adding thereto. 
These banks will probably continue the policy they 
have already initiated. Indeed, since they recognize, 
without compulsion, the necessity in the present 
condition of the world forthe keeping of gold reserves, 
it is to be presumed that when the balance sheets are 
published setting out their gold holdings, these banks 
will take care that the reserves will be greatly increased 
as the state of the market allows. Moreover, if these 
banks are able to show adequate reserves, every other 
bank will be stimulated to make as good a showing, and 
thus in a very little while we may reasonably antici- 
pate that the gold reserve held will be adequate.” 





One incident of the week was the transfer through 
the Treasury of $2,000,000 gold hence to San Fran- 
cisco, whence it will be shipped to Yokahama, Japan. 
In noting a like movement last week, when $1,000,000 
was transferred, we said that the credits which had 
accumulated in London, as the result of investment 
purchases at that centre of Imperial Japanese internal 
bonds, originally amounted to 15 million dollars. 
This sum has now been reduced (through withdrawals in 
June of $1,250,000, last week of $1,000,000 and this 
week of $2,000,000) by 414 millions, leaving still to be 
withdrawn and transferred to Japan 10%4 millions. 
As the movement was made necessary, or desirable, 
because of requirements incident to the financing of 
the Japanese silk crop, possibly such requirements 
may soon be satisfied, in which case withdrawals of 
these credits will cease, unless, indeed, Japan shall 
have other home uses therefor. It may be, too, 


that the condition of exchanges at Japan or at New 
York on London will soon be such as to make a further 
movement of gold of this character unprofitable. 
Exports of gold hence to Argentina on London ac- 
count have apparently ceased as the result of the de- 
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cline in exchange at this centre on the British capital. 
_ While sterling ruled above parity, the movement was 
profitable, the exporters of the metal being reimbursed 
through the sale of the bills representing the consign- 
ment that was dispatched to Argentina. Presumedly 
should the requirements for gold not only for Buenos 
Ayres but for Uruguay—the latter on account of the 
recently-negotiated loan in Paris—continue insistent, 
response to the demand will have to be met with direct 
shipments from London. 





Costa Rica, which has heretofore effected its bor- 
rowing in London, has been negotiating, as is reported, 
with success, through a New York banking and com- 
mercial house, a loan for 1314 million dollars, repre- 
sented by 5% fifty-year bonds, at about 78. It is 
expected that the Costa Rican Congress will promptly 
ratify the contract. 

Somewhat disquieting reports were cabled from Mad- 
rid and Melilla this week. It was at first stated that 
the Spanish commander at Melilla was completing 
preparations for a concerted attack upon the Moors at 
Mount Guruga, their stronghold. Later cables an- 
nounced that the Moors were operating against the 
Spanish garrison at Penon de la Gomera, a fortified 
island of Spain on the coast of Morocco, eighty miles 
from Ceuta; the Moors were also, it was stated, actively 
engaged against the Spanish at three points along the 
coast. They had an army of 50,000 men, with artil- 
lery, while the Spanish force is not greater than 40,000. 
A Madrid cable on Friday stated that all the vessels 
of the Spanish navy have been ordered to concentrate 
at Melilla to co-operate with General Marina, who is 
expected to attack the Moors with his army of 38,000 
men. A Ministerial crisis is regarded as possible be- 
cause of strained relations between the Ministers of 
War and of the Interior. It appears that in France 
much anxiety is felt because of the state of affairs in 
Spain, which is regarded as serious, owing to the neces- 
sity of the Government to take strong measures; con- 
ditions at Melilla may, it is feared, affect those at 
Algeria, and a large expedition to Morocco will leave 
the garrisons-of Spain itself weak and renewal of inter- 
nal troubles may have grave consequences. 

The cable reports an improved situation at Stock- 
holm, though some strikers are resorting to violence. 
Gas and electric plants are again working, and 
it is regarded as improbable that the employees 
of the railroads will strike. The workmen who have 
struck during the troubles are dissatisfied with the 
policy of their leaders, and the strike is believed to be 
on the eve of collapse. 

It was reported during the week that there was 
likely to be a renewal of political tension in South Amer- 
ica because of the approaching change in the Presi- 
deney of Bolivia—Ismael Montez, who is unfriendly 
to Argentina, being succeeded by Elidor Villason, who 
is favorable to the acceptance of Argentina’s arbitral 
decision. ‘The situation is, however, said to have been 
composed by the announcement of the inauguration of 
the latter; a new Cabinet has been formed, with Gen- 
eral Pando, once President of the Republic, as Prime 
Minister. 

The Cretan incident, which has caused some con- 
cern, was reported to have been closed this week. 
The Porte, it was said, accepted the Greek note, 
which, though not completely satisfactory, was re- 





garded as sufficient in view of the assurance of the 
protecting Powers that they will intervene if the 
Cretans persist in provocative policies. Later advices 
from various European capitals, however, indicate 
that the Turkish note in reply to that of Greece will be 
in the nature of an ultimatum, which may, it is re- 
ported, provoke hostilities. A Malta cable on Fri- 
day announced the departure of a British battleship 
for Crete. It is understood that the other protecting 
Powers—Russia, Italy and France—will also send 
warships as an intimation to Cretans that these Powers 
will enforce respect for Turkey’s rights. 





The bill to establish a Utilities Commission, which 
lately passed the Connecticut Senate by a very small 
majority, was indefinitely postponed by the lower 
branch of the Legislature on Tuesday. It was 
advocated two years ago by Gov. Woodruff, but the 
bill which has now failed fell short of his ideas. Per- 
haps because the people of Connecticut have not 
become exasperated against railroads, it did not 
attempt to bring either steam or electric roads under 
the proposed control, confining itself to other so-called 
utilities. It also failed to provide against over- 
capitalization after the manner of the New York 
model, and it specifically authorized ‘‘the issuing of 
stock for the improvement of the service rendered.” 
The object stated here is obviously broad, and there 
is no good reason why improvement of service, by 
extensions or otherwise, should not be covered by 
stock issues, since stock is the resource for initiating 
the service originally. Yet former Governor Woodruff 
condemns this as authorizing ‘‘capitalization of 
franchises,’’ and declares that the very purpose of a 
utilities commission is to prevent that. 

Our Commission, zealous for its own exaltation, 
has not hesitated to claim credit for transportation 
improvements which are in the natural order and 
were in course of evolution before the Commission 
was thought of; yet, while the average citizen would 
probably say, if questioned, that it is a useful thing 
to make corporations “‘sit up,” and that they are not 
likely to be punished too much, we doubt whether 
any general belief exists that the experiment has 
justified itself. Its cost is heavy and without any 
check; it has caused considerable friction and dis- 
turbance; no definite results of importance are attribut- 
able to it; and the thing itself is a further step in a bad 
direction. Connecticut and New Jersey promptly 
took note of the bad example; but the dismissal of 
the subject by the former now gives reason to hope 
the example has spent its force. 





The question of trolley fares to Coney Island is up 
again. The Public Service Commission ruled that 
the Coney Island & Broeklyn line might charge 10 
cents on Sundays and holidays, but hinted that per- 
haps 5 cents might be enough on other days. Upon 
this hint a fresh demand for such a fare on ordinary 
days has been brought, and a public hearing was had 
on Wednesday. It was alleged that business on the 
Island is being ruined. The cars are running empty; 
an especial burden is that children must ride into the 
city to attend school; houses and flats are standing 
empty. Several persons averred that they have 
unavailingly reduced their rents; a baker said his 
business is all erumbling; an old resident said the per- 
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manent population is disappearing and working folk 
are moving away, all on account of the 10-cent fare. 

It seems doubtful whether this is a correct presenta- 
tion of movements on the Island, and the dolorous 
tale is so uniform and sudden as to cast suspicion over 
it. Ifthe cars are really empty, the carrier must know 
that and must be inclined to seek a remedy for a con- 
dition in which it is immediately interested as well as 
others. If there is a decline in property, as asserted, 
pleading that fact is convenient to the complainants’ 
purpose; but it is far from certain that the 10-cent fare 
is the cause. 

Admitting that it is, however, the demand is vir- 
tually that this line of railroad shall be assessed in order 
to benefit—or, to put it in the strongest way, to save— 
the interests of a certain specific section. Commis- 
sioner Bassett denied the motion to dismiss the case, 
remarking that this is more than one man’s complaint; 
“it has become the complaint of the public.” Sup- 
posing this to be so, it is not clear how one corpora- 
tion can be required to suffer for a public benefit. 
This is the plaint of the buyer, who says he cannot pay 
the vendor’s prices and therefore asks the law to put 
them down, regardless of how the vendor will be 
affected. The case now stands adjourned for a fort- 
night, in order that an appraisal of the line can be 
made. It must presently reach the courts as a part 
of the inevitable question whether specific private 
property can be sacrificed by the law for the sake of an 
assumed general advantage. 





The grain crop outlook in the United States, as indi- 
cated by the report of the Department of Agriculture 
for Aug. 1, is very encouraging. Of all our leading 
cereal crops there is reason to expect bountiful yields, 
amounting in a number of instances to new records of 
production, and furnishing efficient aids to that full 
return to prosperity that the country is anxiously 
awaiting. In the case of our largest cereal crop— 
corn—the average condition for Aug. 1 is given as 
84.4. This, while showing greater decline from the 
preceding month than usual, is nevertheless higher 
than at the same time in either 1908 or 1907, and also 
above the ten-year average. The deterioration from 
July 1 was, as expected, slight in all States, except 
Texas and Oklahoma, where drought is known to have 
been quite injurious. In some of the large producing 
States condition is not only well above that reported 
a year ago but higher than in 1906, the year of record 
yield. The general average this year, however, on 
Aug. 1 was 3.7 points lower than in 1906. But in the 
meantime (between 1906 and 1909) there has been an 
augmentation of 12.7% in area, and taking that into 
account it would seem to be a safe assumption that the 
current year’s outlook is for a yield in excess of 3,000,- 
000,000 bushels, giving a new record in corn produc- 
tion. Reports issued under State authority well 
substantiate the Department of Agriculture. The 
Missouri report, for instance, considers the prospects 
for corn very flattering and with good rains from now 
on a big crop is looked: for. 

Preliminary returns from the winter-wheat harvest, 
now in progress, are the basis of the Department’s 
estimate of 432,920,000 bushels as the yield of that 
crop this year. This compares with 437,908,000 


bushels last year, 409,442,000 bushels in 1907 and 
492,888,004 bushels in 1906—the high-water mark. 








It is to be noted that the decline from 1908 is due 
entirely to the smaller area under cultivation this 
year, the average yield per acre being given as 15.5 
bushels, which contrasts with 14.4 bushels in 1908 
and 14.6 bushels in 1907. 

Spring wheat, according to the report, shows a 
deterioration of 1.1 during the month of July, but the 
condition on Aug. 1, at 91.6, was much higher than 
in any recent year, comparing with 80.7 on Aug. 1 
1908, 79.4 in 1907, 86.9 in 1906, and a ten-year average 
of 81.1. This report on spring wheat, therefore, 
would seem to hold out a promise of a very large yield; 
very much greater, of course, than in either 1908 or 
1907. In fact there would appear to be good reason 
to look for the largest crop the country has ever pro- 
duced; a yield of 300,000,000 bushels seems to be 
within the bounds of reason. Adopting that estimate 
as approximately correct, the crop of wheat (spring 
and winter combined) foreshadowed is 732,920,000 
bushels, a total exceeded by 2 1-3 millions in 1906 
and 151% millions in 1901, but in no other years closely 
approached. 

Oats condition is reported 2.2 points lower than a 
month earlier, the Department’s figures being 85.5 
Aug. 1 this year, against 83.3 July 1, 76.8 Aug. 1 1908 
and a ten-year mean of 83.1. The present condition 
is only 3.9 lower than on Aug. 1 in 1902, when the 
record crop was produced, and in the seven years that 
have elapsed there has been an addition to acreage 
of nearly 1314%. To assume, therefore, that the 
crop of 1902, which was 987,842,712 bushels, will be 
exceeded seems reasonable. In fact, the prevailing 
disposition is to anticipate a yield of over 1,000,000 ,000 
bushels. Investigations made by the Department into 
the amount of oats remaining in farmers’ hands in the 
United States on Aug. 1 indicates a very small total. 
It is estimated that there was held on farms at that 
date only 3.3% of last year’s crop, or 26,323,000 
bushels. That aggregate compares with holdings of 
38,000,000 bushels on Aug. 1 1908, or 5% of the 1907 
yield, and average holdings Aug. 1 for ten years of 
53,000,000 bushels, or 6.3%. But with the new crop 
that is already coming on the market promising so 
bountifully, the smallness of the reserve stock causes 
no concern. 

Across the border, in Canada, the wheat-crop outlook 
is highly flattering. It is officially estimated that in 
Manitoba, Saskatchewan and Alberta the average per 
acre}will be over 22 bushels, giving for the three provinces 
an aggregate yield of 157,464,000 bushels, compared 
with 92,748,000 bushels in 1908. Allowing about 
17,766,000 bushels for the remainder of the Dominion, 
the production of the whole of Canada would be 
175,230,000 bushels—that is the figure officially stated 
—against 11414 millions in 1908, less than 100 millions 
in 1907 and 131,805,000 bushels in 1906—the previous 
record. Considering this Canadian estimate in con- 
nection with the present outlook in the United States, 
the wheat promise in North America is certainly very 
satisfactory. 





The commercial failures exhibit for the United 
States for July 1909, by contrast with the result for 
any recent month, is a conspicuously favorable one. 
The aggregate of liabilities as reported by Messrs. 
R. G. Dun & Co. is not only much less than for the 
previous month, but decidedly smaller than in the 
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corresponding month last year. It is, moreover, the 
lowest total for any month since March 1907. It is 
also to be observed that each division into which the 
failures are grouped records improved results. Thus 
the defaults on the part of brokers, transporters, &c., 
represented in July 1909 only $970,479, against $2,- 
226 395 in the month of 1908 and $3,082,577 in 1907; 
in manufacturing lines they reached but $3,807,201, 
whereas in the period of 1908 they aggregated $5,- 
835,018 and in 1907 were $4,449,226; and in the trading 
division the figures at $4,750,213 compare with 
$6,160,713 and $4,802,907 respectively in the months 
of 1908 and 1907. For all lines combined the mercan- 
tile mortality for the month of July 1909 was only 
$9,527,893, against $14,222,126 in 1908 and $12,- 
334,710 in 1907. 

Better evidence of the improved mercantile situation 
this year is, however, furnished by the result for the 
seven months ended with July. The statistics show 
that the number of failures for the period this year 
was much less than in 1908, comparison being between 
7,936 and 9,941, with the 1909 indebtedness only 
$98 ,069 ,266, against $138,596,959. In 1907 the num- 
ber was 6,384 and liabilities $81,903,372. Banking 
failures for the seven months’ period were 48 {with debts 
of $16,493,954 (4 for $1,032,400 having been in July), 
and this contrasts most favorably with the 129 dis- 
asters for $115,130,391 in the like interval of 1908. 
In the preceding year, however, the number of fail- 
ures was but 26 and the liabilities $10,132,973. 

Canadian failures statistics likewise denote a better 
general situation this year than last. The only 
noticeably large failure in the Dominion during July 
was an electric supply concern, the liabilities of which 
furnished over one-fifth of the period’s aggregate. The 
total number of insolvencies was 121 and the indebted- 
ness $985,997, against 134 and $1,218,132 in the month 
last year and 89 and $418,138 in 1907. Greatest im- 
provement this year is to be found among manufac- 
turers, they contributing only $154,080 of the grand 
total, whereas traders accounted for $813,917 and 
brokers, &c., $18,000. Last year’s aggregate was 
made up of trading liabilities of $717,732, manufactur- 
ing $481,180, and brokers, &c., $19,220, and in 1907 
the respective amounts were $210,379, $207,759 and 
nil. For the seven months since Jan. 1 the mercantile 
disasters this year numbered 875, with liabilities of 
$4,280,442, against 1,015 and $9,553,857 for the same 
period of 1908, and 662 and $5,844,571 in 1907. Fur- 
thermore, in the seven months of 1908 the manu- 
facturing failures alone, at $4,040,925, represented 
almost as great a total as is this year covered by all 
the disasters. 





Advance figures from a Census bulletin on the elec- 
trical industries of the United States which is soon to 
be issued afford striking testimony to the great growth 
and development of the telegraph and telephone sys- 
tems of the country in the last few years. Particu- 
larly noticeable is the great increase of the telephone 
system as compared with the telegraph. It appears 
that there were no less than 15,072,220 miles of single 
wire in the combined telegraph and telephone service 
at the time the Census was taken, and that of this 
the telephone controls nearly 13,000,000 miles; of the 
whole number of salaried officials and clerks, about 
five-sixths are employed by the telephone systems, 





The total number of wage earners in 1907 was 142,733, 
and of this nearly 119,000 belong to the telephone 
service. The total stock and bonds outstanding, par 
value, is $1,034,909,579, of which $814,616,004 is 
credited to the telephone systems. As another evi- 
dence of the magnitude of the telephone system, it 
may be noted that the gross income of the telegraph 
and telephone system combined in the Census year 
was $236,045,615, of which the telephone concerns 
earned $184,461,747, expending $140,802,305 and 
the telegraph system earned $51,583,868, expending 
$41,879,613. 

Some 24 incorporated companies largely control the 
commercial telegraph and cable industry of the coun- 
try. Out of this number only eleven paid dividends 
on their capital stock in 1907. These companies con- 
trol 46,301 nautical miles of ocean cable, being an in- 
crease of over 29,000 miles in five years, due largely 
to the laying of the Pacific cable and the New York- 
Havana cable in that period of time. 

Information is also furnished concerning the wire- 
less service. Six wireless commercial telegraph sys- 
tems, having 122 tower stations, were in existence in 
1907, having an authorized capitalization in the form 
of stock with a par value of $39,450,000. The Federal 
Government, realizing the value of wireless telegraphy, 
has installed apparatus on 73 naval vessels and at 44 
shore stations. The exact figures representing the 
development of this important branch of the telegraph 
service since 1907 are not yet obtainable. 





There has been no notable change thus far the 
present month in conditions at the McKees Rocks 
plant, where a strike of the employees of the Pressed 
Steel Car Co. has been in progress since July 1. The 
company has constantly expressed hope that the strike 
would be broken, either by the introduction of outside 
workmen into the plant or by the voluntary acceptance 
on the part of the striking employees of the terms of 
settlement offered by the company. Nether one of 
these hopes has yet been realized and the company 
has commenced to evict the striking workmen from 
their houses, most of which belong to the Pressed 
Steel Car Co. In the frequent clashes which occur 
with considerable regularity one man has been killed 
and many wounded within the last few days. The 
company threatens, it is said, to move its entire plant 
to some other locality, but no official statement to 
that effect has been made. 





The market for money was decidedly firmer this 
week. Reports from Chicago and other interior points 
showed a sharp fall in exchange on New York at the 
beginning of the week, indicating withdrawals of 
reserves from Eastern correspondents. Call money 
was chiefly affected, day-to-day loans being restricted 
and in many cases canceled, thus providing the funds 
that were required for remittance to the interior. 
Evidences of activity in business, as disclosed by the 
trade reports, which recorded advances in special lines 
that had not been affected by tariff revision, and a 
generally hopeful view of the situation, contributed to 
an improvement in money. The rise in call loan rates 
stimulated a demand for the shorter fixed-date funds; 
this inquiry was largely met, however, by offerings 
of the proceeds of foreign capital representing finance 
and other loan bills. There was close scrutiny of the 
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collateral that was submitted by long-term borrowers; 
lenders requiring first-class security and accepting less 
freely industrials, especially those that had been 
recently sharply advanced in market value. The 
maintenance of firm rates, without concessions, for 
the longer maturities tended to divert business to 
ninety day and four months’ loans, and the inquiry 
broadened and the volume increased during the week. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 244% and at 1%%, averaging about 214%; 
all lending institutions quoted 17%% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were 214 @234% for sixty and 314% for ninety days, 
34% for four, 334 @3%% for five and 4% for six 
months. Some trust companies and banks freely 
loaned money of this date of maturity, but they were 
unwilling to make reductions in quoted rates. Com- 
mercial paper was firmly held,and none but the best 
was accepted; rates were 4% for sixty to ninety day 
endorsed bills receivable and 4@414% for prime four 
to six months’ single names. 


The Bank of England rate of discount remains 
unchanged at 24%. The cable reports discounts of 
sixty to ninety day bank bills in London 1@14%. 
The open market rate at Paris is 114% and at Berlin 
and Frankfort it is 24,@214%. According to our 
special cablefrom Londonthe Bank of England gained 
£565,929, bullion during the week and held £39, 140,209 
at the close of the week. Our correspondent further 
advises us that the gain was due largely to purchases in 
the open market. The details of the movement into 
and out of the Bank were as follows: Imports, £484,000 
(of which £20,000 from Malta, £10,000 from miscel- 
laneous sources and £454,000 bought in the open 
market); exports, nil, and receipts of £82,000 net from 
the interior of Great Britain. 





The foreign exchange market was inactive, with 
a generally declining tendency, during the week. It 
was chiefly influenced by monetary conditions and 
by speculative selling. The fall in rates appeared 
to be held in check by more or less continuous market- 
ing, on London account, of American securities, which 
have been so greatly advanced. There was almost 
daily buying of stocks for London and drawings 
against the new credits, but such operations failed to 
have more than a temporarily offsetting effect upon 
the market. After the middle of the week business 
grew extremely dull and was principally confined to 
short sterling; this, though, fluctuated within a narrow 
range. Commodity bills against grain were in com- 
paratively large volume, reflecting a free export 
movement of the staple; those against cotton were 
not large, but they are expected soon to increase. 
One feature was the offering of francs, said to have 
been due to the placing in Paris of considerable blocks 
of securities by private bankers and syndicates. The 
firm rates for money for short maturities and for 
loans falling due during the height of the cotton- 
export movement seemed to encourage the drawing 
of finance and other loan bills; there were, however, 
few of such drafts employed to carry securities with 
foreign capital. 


Compared with Friday of last week, rates for 


exchange on Saturday were 15 points lower for long 


at 4 8510@4 8525, 5 points for short at 4 8655@ 
4 8665 and unchanged for cables. On Monday long 
fell 10 points to 4 85@4 8510 and cables 5 points to 
4 8675@4 8685, while short rose 5 points to 4 8660@ 
4 8665. On Tuesday long was 5 points higher at 
4 8510@4 8515, while short was 10 points lower at 
4 8650@4 8655 and cables 5 points at 4 8675@ 
4 8680. On Wednesday long fell 10 points to 4 85@ 
4 8510 and cables rose 5 points to 4 8675@4 8685; 
short was unchanged. On Thursday long was 10 
points lower at 4 8490@4 8510, short 5 points at 
4 8645@4 8650 and cables 5 points at 4 8670@ 
4 8680. On Friday long rose 10 and cables 5 points, 
while short was unaltered. 


The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 














| Fri., Mon., | Tues., | Wed., | Thurs.,| Fri., 
|\Aug. 6) Aug. 9) Aug. 10!Aug. ll; Aug. 12!Aug. 13 
ES EE | 
Brown (60days|4 86 | 86 | 36 86 86 86 
_.. & 3 Ses Sight- .|4 874g | 87% 87% 87% 874% 87% 
Kidder, Pea- ‘60 daysi4 86 86 86 86 86 86 
body & Co......- _\Sight__|4 871% 87% 87% 87% 87% 8716 
Bank British {60 days) 4 86 86 86 86 86 86 
North America ._-.\Sight--/4 ea" 87% 87% 87% 8744 R876 
Bank of {60 days/4 8 86 86 86 86 86 
Montreal_...._.... \Sight_-_/4 8734 87% 8734 874% 87% 74 
Canadian Bank {60 days|4 8 86 86 86 86 86 
of Commerce... --- \Sight._|4 8744 | 7% 87% 87% 87% 87% 
Heidelbach, Iekel- {60 days'4 86 86 86 86 86 86 
heimer & Co. _____- (Sight__|/4 876 87% 871% 87% 874% 87% 
Lazard {60 days|4 86 R6 86 86 86 86 
Frefes:............'Sight._|4 87% 8744 87% 8716 874 87% 
Merchants’ Bank {60 days|4 86 86 86 86 86 86 
of Commerce----_--\Sight..|4 87% 87% 87% 8714 TLS 8734 























Rates for exchange on Friday were 4 85@4 8510 
for long, 4 8645@4 8650 for short and 4 8675@ 
4 8685 for cables. Commercial on banks 4 8475@ 
4 8485 and documents for payment 4 84@4 8434. 
Cotton for payment 4 84@4 841%. Cotton for accept- 
ance 4 8475@4 8485 and grain for payment 4 845¢ 


@4 8434. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by 














Shi pred by Neat Interior 
Week ending Aug. 13 1909. |\N. ¥. Banks.|N. Y. Banks.| Movement. 
EN TE an ie | $8,592,000] $7,400,000/Gain $1,192,000 
RE kak Walks oy ia etm 0s o Ameen om mm ell 754,000 1,109,000 Loss "355. 000 
Total gold and legal tenders_____- $9,346,000 $837,000 


- $8,509,000 Gain 





—With-the Subitrossaey operations the result is as 
follows. 




















| Into Out of Net Change in 

Week ending Aug. 13 1909. Banks. Banks. Bank Holdings. 
Banks’ interfjor movement, as above. +f 346,000 $8 ,509, 000! Gain $837 ,000 
Sub-Treas. operations ---_........ 1,300,000} 32,464 ,000) Loss 1,164,000 
Total gold and legal tenders ------ | $40,646,000} $40,973, sian. 598 $327 ,000 


~ The following table ioaicnten the amount of bullion 
in the principal European banks. 





{ 
| 





























Aug. 12 1909. | Aug. 13 1908. 
Banks oj } : 
| Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 

England--} 39,140,20¢] ______.- 39,140,209) 36,550,903} ______- 36,550,903 
France _--.148,102,560} 36,002,24€/184,104,800/128,844 885 36,250,178) 65,095,063 
Germany .| 41,145,15(] 12,895,95() 54,041,100) 41, "840, 000 13,276,000] 55,116,000 
Russia a__ 127,578,00€} 8,970,00C€]136,548 ,000) 115, ‘528, 000] 7,994,000] 23,522,000 
Aus-Hunb, 56,716,000] 12,591,000] 69,307, 000! 47 ,025, 13 ,354,00G) 60,379,000 
Spain ._.-| 16,009,000} 31,794,000] 47,803,000) 15,681,000] 27,058,000] 42,739,000 
Italy_d __| 38.416,000] 4,500,000} 42.916, 000} 36,736,000} 4,400,000] 41,136,000 
Neth’lands, 10,534,000} 3,646,100) 14, 180, 100! 7,704,70Q@ 4,223,300 11,928 000 
Nat.Belg d) 4,522,667) 2.161,333) 6,484, 000} 4,098,667) 2,049,333) 6,148,000 
Sweden __| 4,379,000) -._____- 4,379, 000) 4°030.000 Pp 4 030,000 
Switz’land) 7h 3. | ee 4,768,800) 4,305,00Q,.. .......- 4,305,000 
Norway .-| 1,765,000; -...._.. 1,765, ,000) ETRE. ckkesnne 1,736,000 
Total week 492,876,386/112,560,65 23 605,437 .009'444, 080, 155/108 ,604 811/552 ,684 966 
Prev .week)/490,464,520,112 9 37 ,030)603, ningcale Napekenmter seaxebarnde: 551,764,918 





a The total of gold in the Bank of Russia includes the balance held abroad; that 
is, the amount held for Russian account in other Continental banks. The pro- 
portion so held and consequently duplicated in the above statement is about one- 
tenth of the total this year, against about one-eighth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 





instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a c ose approximation. 
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AGRICULTURAL INTERESTS 
BALANCE OF POWER. 

The address which Gov. John A. Johnson of Minne- 
sota delivered at the Seattle Exposition last week 
demands more careful analysis than it has yet had 
and more than what it is entitled to on its intrinsic 
merits. Mr. Johnson is a Presidential aspirant and at 
the Seattle Exposition, according to the newspaper 
accounts, he was boomed for the Presidency and 
received a tremendous ovation on the part of the 
audience present. His friends claim that he is entitled 
to be considered a conservative in thought and in 
action, and last year, when he was a contestant with 
Mr. Bryan for the Democratic Presidential nomina- 
tion, it was particularly urged on his behalf that he 
was a very much superior type of man to Mr. Bryan 
on that account. In his publie utterances this con- 
servatism has never been in evidence. On the con- 
trary, it is becoming more and more patent that he is 
seeking political advancement by the same appeal to 
the passions of the multitude and by the same species 
of claptrap and demagogism as Mr. Bryan himself. 
Mr. Bryan, it will be remembered, undertook to ride 
into popular favor by his speech with regard to cruci- 
fying unfortunate debtors on a Cross of Gold, and 
Mr. Johnson has now adopted the same tactics by his 
declaration that “It is time that the West threw off 
the shackles of the East.’’ As a popular slogan this 
has about as much to commend it as the Cross of Gold 
speech. 

If Mr. Johnson had not sought to explain what he 
meant by his amazing declaration, it might, perhaps, 
have escaped analysis and serve the purpose of a 
campaign cry with the unthinking. Among the 
more intelligent classes it would, in the absence of a 
key to its meaning, be taken as of a piece with the 
talk in which political orators of the lower sort have 
been indulging for several decades past, and the pur- 


OUR AND THE 


pose of which is to convey the idea that the East, in 


furnishing capital to the West to build its railroads, 
open up its mines and develop its vast resources 
generally, had been acting as the oppressor of the 
West. But Mr. Johnson does not content himself 
with the bald statement that ‘It is time that the West 
threw off the shackles of the East,” but amplifies his 
remark in a way that is astounding for its unguarded 
recklessness. Here is the part of the address in which 
the statement referred to occurs: 


‘“‘We have in the States west of the Mississippi the 
undoubted balance of power, no matter under what 
name the National Administration at Washington 
exists. In the years that have passed, our population 
and our material wealth have not enjoyed that repre- 
sentation to which they are entitled, and, furthermore, 
our leaders have been content to follow in no small 
measure the leadership of men who represent relatively 
smaller constituencies and smaller commonwealths. 
It is time that the West threw off the shackles of the 
East. I would preach no sectional divisions and no 
sectional strifes, but Minnesota and Washington and 
the States between, with those to the south of us, 
should arise in their might and claim for themselves 
that fair share of influence in the halls of Congress 
and in the administration of national affairs to which 
they are entitled by every law of common sense as 
well as of political economy.” 


It is difficult to know how to regard such amazing 
statements as are here given—whether as implying 





ignorance or an attempt to mislead. Certainly these 
statements cannot be allowed to go unchallenged. 
Mr. Johnson, it will be noticed, observes that “in the 
years that have passed, our population have not 
enjoyed that representation to which they are entitled”’ 
and that it is time that the States west of the Missis- 
sippi “should arise in their might and claim for 
themselves that fair share of influence in the halls 
of Congress and in the administration of national 
affairs, &c.’’ Mr. Johnson, while of Swedish extrac- 
tion, claims, we believe, to have been born in this 
country, and hence must have studied political history 
in the schools. It is hard, however, to believe that 
any one,even though having only elementary knowledge 
of the country’s political institutions, could deliber- 
ately have uttered such childish nonsense as that the 
Western States are not enjoying that political repre- 
sentation to which they are entitled. As a matter 
of fact, these Western States have a representation in 
Congress altogether out of proportion to their popula- 
tion and out of proportion, too, to their wealth— 
at least in the Upper House of Congress where, as 
we know, lies the real seat of legislative power, as has 
been so clearly demonstrated during the extra session 
of Congress which came to an end the present month. 

New York has, roughly, 81 million inhabitants, and 
Pennsylvania, roughly, 7/4 million inhabitants, and 
yet each of these States has only two representatives in 
the Senate, the same as Minnesota, with a population 
only slightly in excess of 2,000,000. Kansas, with less 
than 2,000,000, and Nebraska with less than 1% 
millions, and North Dakota with only 600,000, and 
South Dakota with only 500,000, and Montana and 
Idaho and Utah with considerably less than half a 
million each, and Wyoming with only about 125,000, 
and Nevada with 132,000, have likewise each two 
senators. Taking the so-called Middle States, namely 
New York, New Jersey, Pennsylvania, Delaware and 
Maryland, they have no more than ten votes in the 
United States Senate with a population in 1905 
(according to a compilation published in the ‘‘World” 
Almanac) of 20,224,400, while the whole tier of 
Western and Pacific States with a population of 
20,479,862 has a representation in the Upper House 
of Congress of no less than thirty-four votes. How 
absurd, under these circumstances, for any one to 
seriously put forth the claim that the Western States 
do not enjoy the representation to which their popula- 
tion entitles them. 

Mr. Johnson argues that ‘‘Western leaders have been 
content to follow in no small measure the leadership 
of men who represent relatively smaller constituencies 
and smaller commonwealths.”” This has been taken 
as a fling at the New England States and the part that 
the Senators from these States have had in influencing 
tariff legislation. But has not the West had more 
than its share of the benefits even of favored tariff 
legislation? The West has been contending for di- 
minished duties on manufactured goods produced 
here in the East and in which it is interested merely 
as consumer, while it has been insistent that the tariff 
on farm products which are the produce of the West 
should be maintained unimpaired and even increased. 
Perhaps it has not had as much reduction on manu- 
factured goods as it desired, but certainly no blow 
has been struck at the exorbitant and indefensible 
duties imposed on its own products. In that respect 
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it has come out triumphant on this occasion, as it 
always has in the past at periods of tariff revision. 

There are tariff reformers without number in this 
country, but no one has ever been bold enough to 
attack the citadel of protection in the farm and on the 
plains. Indeed it seems to be taken for granted 
that these are burdens which the consuming public 
must.always bear in silence and in patience. If there 
is to be a downward revision we must close our eyes 
to the situation in the agricultural communities, 
which furnish the main necessaries of life, and turn our 
attention to the Eastern manufacturing communities. 
And the farmer, educated to the same view, is all the 
time demanding more protection for himself and insist- 
ing that lessis needed for other parts of the country. 

President Taft in signing the Tariff Bill issued a 
statement saying that in the main the bill was a sub- 
stantial downward revision. But how is it in the 
matter of the products of the farm which we all of us 
consume in the daily course of our lives? Has there 
been any revision here? Far from it. We referred 
two weeks ago to the fact that under existing law no 
wheat whatever could be imported from foreign 
countries—not even from Canada, where so much of 
it is raised—except on the payment of a duty of 25c. 
a bushel. Has this duty been lowered or abolished? 
Every one knows that it has not, but that it has been 
left unchanged at a time when the Eastern consuming 
public has been obliged to pay $1 40 or $1 50 a bushel 
for its wheat, for weeks at a time. The cost of living 
has been steadily rising in this country, a fact to which 
every head of a family can testify, and there was 
really crying need that the duty on wheat should be 
altogether abolished. No one in Congress even dared 
to suggest such a step, for fear of encountering political 
oblivion at the hands of the farmers. 

Instead of there having been a downward revision 
in the duties on agricultural products, so as to cheapen 
the cost of living to the great masses of the people, 
most of the changes in duties have been changes 
upward—that is, in the direction of still higher 
imposts. This remark applies even in the case 
of fruits, the duty on dates, for instance, being 
run up from M%c.a pound to lc.; on grapes from 
20c. a cubie foot to 25c., and on lemons from le. a 
pound to 14%c. apound. We are referring here only 
to some conspicuous instances of increases. But all 
through the agricultural schedule the duties have 
always been extraordinary; and in the new Tariff Bill 
these duties have not been cut down. On apples the 
tax is 25c. a bushel; on peaches, quinces, &c., the same; 
on potatoes the same. Nuts, meats, poultry, cattle 
and everything else bear high rates of duties. 

These excessive duties on all the products of the 
soil have been the principal factor in the increase in 
the cost of living, and the situation has now become 
well nigh intolerable. Laboring classes in the East 
have had their wages repeatedly increased in recent 
years, but have been unable to get the advantage they 
should have had from such advances by reason of this 
very fact that the cost of living has so tremendously 
increased and still keeps rising. No matter what kind 
of food the citizen may consume, whether it be fish, 


or meat, or fowl, or grain or fruit, he finds prices 
rising higher and still higher. The reason is found in 


the circumstance that the farmer demands the home 
market exclusively for himself and insists on prohibi- 








tive duties against all foreign products except such as 
he cannot raise himself. So long as the Western 
agricultural communities are enabled to perpetuate 
such a situation, will any one in his senses seriously 
maintain that these Western communities are not 
having the influence in the halls of Congress to which 
they are entitled? 

For ourselves we do not believe that such a state of 
things will be allowed to exist many years longer. 
Mr. Johnson in his remarks constitued himself the 
especial champion of the States West of the Mississippi. 
These are the distinctively agricultural States. They 
had a population in 1905 of 27,607,280. On the other 
hand the States East of the Mississippi had a popula- 
tion of‘no less than 62,130,846. These 62 million con- 
sumers are paying constant tribute to the other 27 
millions. Open to these 62 millions the markets of 
the world in food supplies and the pressure arising 
out of the high cost of living, which is the problem 
now confronting every one, would unquestionably 
be very greatly alleviated. Some of these days this 
large consuming population will demand free trade in 
food products. The matter was not of very great 
importance while population was relatively small and 
home supplies ran largely in excess of home consump- 
tive requirements. But now itis getting urgent. Mr 
Johnson has got the cart before the horse. Instead of 
its being time for the West to throw off the shackles of 
the East, the time is near when the East will in 
self-preservation be forced to throw off the shackles 
of the West. 





THE POPULAR OUTBREAK IN SPAIN. 

The popular uprising in Spain, whose actual status 
at the moment is somewhat obscure, has been one of 
those incidents which come without the slightest warn- 
ing and which apparently disappear from the news al- 
most as suddenly. What the newspaper-reading public 
learned originally regarding the affair was that the 
Spanish Government, having assumed a certain pro- 
tectorate over a part of the coast of Morocco, sent 
troops to put down a hostile demonstration by the 
Moors; that the campaign appeared to have been badly 
managed, the Moors winning a victory and the Span- 
ish troops meeting with serious disaster. The com- 
manding General promptly sent a request to his Gov- 
ernment for reinforcements of 75,000 troops. An- 
nouncement that this requisition would be made 
through the conscript system led to an immediate 
popular demonstration, particularly at Barcelona 
and Madrid. 

Mob attacks of a violent sort occurred throughout 
Catalonia, martial law was declared and censorship of 
the press and of communications in general was im- 
mediately proclaimed. The meagre details which 
crossed the frontier regarding this affair stated that 
the King himself was hooted in the streets, and that 
visible signs of disaffection in the army itself had ap- 
peared. Barcelona was reported to be in a condition 
of anarchy. How far this account was exaggerated, 
it was difficult to say, owing to the press censorship. 
But sympathetic demonstrations in the way of indus- 
trial strikes began to spring up at once throughont 
the kingdom, and in many respects the uprising closely 
resembled the two or three violent popular movements 
of the seventies, which in those cases resulted in the 
upsetting of the existing form of government. 
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Nothing of the kind appears to be apprehended on 
the present occasion, and, indeed, the figure cut by 
the episode as a nine-day-wonder, almost as quickly 
forgotten by readers of the daily press as it was sud- 
denly seized upon, is in a way an illustration of the 
manner in which history is now-a-days made for us. The 
great press associations, covering the entire -world, 
naturally converge their attention on such localities 
as provide accessible news of a continued sensational 
character. Their service falls down under a censorship, 
resulting either in such gross exaggerations as filled the 
daily papers during the Chinese rebellion of 1900 or 
such confusion of reports as characterized the Russian 
revolt of 1905, or such complete dropping of the entire 
subject as seems just now to mark the present episode. 

Nevertheless this Spanish incident is deeply inter- 
esting, and in a way that concerns more countries than 
Spain. It may, to be sure, be argued that circum- 
stances in that community were peculiar. The lack 
of loyalty and the recurrent sentiment of disaffection 
to government on the part of the population in the 
southeastern provinces is traditional. It is there that 
demonstrations against the existing order have almost 
invariably originated during the past half-century of 
Spanish history. The people of the province have 
never reconciled themselves to the form of union with 
the rest of Spain which has prevailed for so many 
decades; their instincts are turbulent, and they are 
dominated, in a degree not true in any other sections 
of Spain and Europe, by industrial agitators,if not by 
professional anarchists. 

All this might serve to restrict to the country 
where it occurred inferences from this last demonstra- 
tion. But on the oher hand, the fact remains that 
the real provocation, of which the agitators merely took 
advantage, was the popular dislike, first, to compul- 
sory military service in the field, second, to colonial 
experiments, especially when they required foreign 
service by the conscripts. In Spain, as in many other 
countries, a system of forced military service works 
well enough when it is merely a routine requirement 
of camp or garrison duty from the citizens at a certain 
time of life, or when the safety of the country itself 
is at stake, say, through invasion by foreign troops. 
Colonial service is another matter. A certain atmos- 
phere of enthusiasm may sometimes easily surround 
such an episode, as in the case of our own Cuban 
undertaking, or of England’s invasion of the Trans- 
vaal. But this enthusiasm is limited to particular 
cases. Nobody imagines that a call for fresh troops 
from our people, for the purpose of putting down a 
Philippine revolt, would be received as was the call 
for the Spanish War. England would not draw 
readily on her young men, if the proposition of sub- 
duing West Africa, for instance, were to rise at the 
present time. When to this is added the notoriously 
bad sanitary conditions which have prevailed in the 
colonial experiments of Spain, and of more than one 
other nation, and the unpleasant recollections which 
therefore surround such episodes in the popular mind, 
the attitude of the Spanish people need not be surprising. 

Furthermore, it may be fairly contended, in the case 
of Spain, that the public view regarding colonial 
experiments is correct, and that the Government’s 
ambitious attitude in such matters as this Morocco 
affair is utterly mistaken. Nothing could better 
prove the truth of this than the ‘equanimity with 
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which both the Spanish Government and the Spanish 
people submitted to the loss of the Philippines. 
Castilian pride was undoubtedly touched by the 
outcome of the war, and we are not among those 
who have believed that this injury to self-respect 
was soothed by our Government’s payment of a 
money indemnity. But the case was this—Govern- 
ment and people recognized instinctively that the 
removal of a crushing burden and perennial nuisance 
was so happy a stroke of fortune that the Cuban war 
might have been called, even by Spaniards, a blessing 
in disguise. It is a quite incontestable fact that 
actual prosperity in Spain has increased since she lost 
the Philippines as it had not done during many 
preceding decades. 

This brings into view the larger lesson of an episode 
of this sort. Are the people of a given country, or are 
they not, to have something to say on their own 
account about the ambitious and extravagant plans 
of government? It ‘will readily be seen that such a 
question cannot be limited by the Spanish border. 
It was, we believe, Mr. Asquith who declared some 
months ago, after a despairing reference to the growing 
burden of military and naval armaments, that the 
question must be solved, if it were to be solved by 
any one, by the laboring classes. How much and 
how little he meant by this assertion we do not profess 
to know. Most probably he had reference merely 
to the ballot. Such countries as Spain, however, are 
showing that there are other ways in which the people 
may make themselves dangerous in matters of this sort. 

The experience through which Russia and Italy 
have passed during the last few years illustrate 
tendencies in that regard, and it is not to be over- 
looked that the recent serious demonstration in 
Sweden—the last place where anything of the sort 
was to be expected—came in much the same category. 
We do not point to this tendency of the day with a 
view to approve in any sense the use of the expedient 
of an industrial strike. Very little argument is 
required to show that the industrial strike, as a means 
of injuring some one else, reacts on the authors of 
the demonstration with ten-fold severity. The tend- 
ency to which we have referred does, however, show 
clearly that the policy of extravagance with public 
funds, raised by taxation and used promptly to pre- 
pare or provide, on a scale of reckless profusion, for 
purposes of military destruction and waste, is a 
provoking policy which is drawing a good many 
countries nearer to some sort of political reckoning 
with the people at large. The protest finds its voice 
one way in Germany, when the Government’s new 
requisitions come before the Reichstag,and another 
way in Spain. But both are equally parts of a 
genuine problem of the day. 











NEW ORLEANS AND ITS BOARD OF 
LIQUIDATION. 

While from a political standpoint New Orleansis not 
much better off in the character of its city government 
than other large American cities, there is one respect 
at least in which the metropolis of the South is 
probably ahead of most other municipalities of the 
United States. This is as regards the manner in 
which the bonded indebtedness of the city is handled. 


It is one of the bright features in the city’s adminis- 
tration. , 
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Since the year 1880, following the reckless financing 
of reconstruction days, the bonded indebtedness of 
New Orleans has been in the hands of a self-perpetu- 
ating board, created by a legislative Act of that year 
and embodied as a part of the Constitution of the 
State, which tended at once to restore confidence 
among the city’s bondholders at a time when the local 
financial horizon was dark indeed. The object of 
this legislative creation was to have a body of repre- 
sentative business men and financiers who should 
design and carry out a sound financial plan by which 
the entire bonded indebtedness of the city should be 
cared for in a manner absolutely free from political 
considerations or influences, the purpose in view 
being the re-establishment of the city’s credit, which 
had fallen low during the impoverished days that 
followed the Civil War. 

It is of interest to recall that when Louisiana 
seceded from the Union, inthe ’60s, New Orleans 
was then the only competitor in the matter of foreign 
commerce with New York, and that the volume of 
both imports and exports at that time exceeded that 
of the Northern port. The destruction, by the war, 
of millions of dollars of taxable values in the South 
was reflected by the impairment of banking capital in 
the Crescent City, which was much larger then than it is 
now, and reduced the total tax assessments to figures 
which ante-bellum administrators of the city debt had 
never even dreamed of as possible until stern reality 
stared them in the face. 

To add to the heavy financial burden, carpet-bag 
administrations, backed up by Federal bayonets, 
squandered the city’s alimony in reckless fashion and 
created fresh obligations, which still further impaired 
the city’s credit. So bad was the financial condition 
that prevailed with regard to this city at that time 
that the State Legislature, in an Act bearing upon the 
city’s bonded and floating indebtedness, used the 
following impressive language: 


‘‘Whereas, the total debt, bonded and floating, of the 
city of New Orleans has accumulated to an amount 
exceeding twenty-three millions of dollars, resulting 
from the occurrences of the Civil War and from 
reckless expenditures of public moneys; and, whereas, 
under the depressing influences of the late war and 
the disasters produced by the overflows in this State, 
and other causes, the taxable property of the city of 
New Orleans has become so reduced in value as to 
require taxation at the rate of at least five per cent 
per annum to liquidate the debt as established by the 
Acts authorizing the various issues of the same; 
whereas, the levying of a tax at so exorbitant a rate 
renders the collection impossible; and, whereas, the 
continuation of the levying of a tax beyond the ability 
of the property to pay leads to a further destruction 
of the assessable property of the city and the conse- 
quent shrinkage of the common pledge of the creditors, 
tending to a continuation of the present embarrassment 
of the city affairs and ultimate practical bankruptcy,”’ 
&e. 


This, in brief, was the genesis of Act 133 of 1880, 
creating a permanent syndicate body of six citizens, 
with the Mayor, the City Treasurer and the City 
Comptroller as ex-officio members, styled the Board 
of Liquidation of the City Debt. In the title of the 
Act creating this board, which occupies an anomalous 
position in the city government, inasmuch as the 
continuing members control the policy of the board, 
the purpose of the board thus created was succinctly 
stated as being to liquidate the indebtedness of the 





city of New Orleans and to apply its assets to the 
satisfaction thereof. 

The first President of the Board of Liquidation was 
Joseph H. Oglesby, a leading banker of those days, 
the other five syndicate members being John Phelps, 
E. A. Palfrey, Henry Gardes, A. J. Gomilla and 
Alfred H. Isaacson, all prominent business men of their 
time. As the syndicate members died, or resigned 
their honorary positions on the board, the syndicate 
elected members to succeed them. Thus, on April 30 
1886 R.M. Walmsley, President of the Canal-Louisiana 
Bank & Trust Co. of New Orleans, was elected to fill 
the vacancy created by the death of John Phelps, an 
original member of the syndicate, and father of Ashton 
Phelps, now a syndicate member of the board. Mr. 
Walmsley was elected President of the board, owing 
to the death of Mr. Oglesby, on Feb. 10 1888. 

With the election of Mr. Walmsley to the presidency 
of the board, a position which he retains to this day, 
the real achievements of the Board of Liquidation began. 
In the preceding years the board had, it might be said, 
simply been gathering up the loose ends of the city’s 
debt. With the accession of Mr. Walmsley to the 
presidency, however, came new blood and new methods 
of financing, which were destined within a compara- 
tively short period of time to achieve results scarcely 
dreamed of by the members of the Legislature who 
passed the Act creating the board. 

Following the decision of the United States Supreme 
Court in the famous Gaines case, in which the city 
of New Orleans was ordered to pay one million dollars 
in settlement of the claim involved in this suit, pre- 
mium bonds of the city, issued by an Act of the Legis- 
lature in 1876, went as low as thirty cents on the 
dollar. It was then that the first bold stroke of 
policy was carried out. The board having come into 
possession of certain funds, three and one-half millions 
of premium bonds were covertly purchased, and the 
gradual rise in the value of these securities thereafter 
was the beginning of the dawn of a new financial era 
for the city of New Orleans. 

The certificates issued to settle the Gaines claim; 
bearing 6 per cent interest, approaching maturity, 
as well as other obligations amounting altogether to 
414 millions, the board went before the State Legisla- 
ture and secured permission to issue $10,000,000 
Constitutional Bonds of the City of New Orleans for 
the purpose of refunding the city debt, to bear interest 
at the rate of 4 per cent per annum. Foreseeing that 
the financial situation at the time was such that the 
refunding plan could not be successfully executed, 
the board, upon the advice of President Walmsley, 
secured from the State Legislature of 1894 an author- 
ization to negotiate for the sale of such an amount of 
bonds as was necessary to retire the outstanding 
bonded indebtedness of that time, except the premium 
bonds. Through Mr. Walmsley’s personal influence 
with stockholders of theold Louisiana National Bank, 
the first of the refunding series was successfully 
put through. In the early nineties, for the first 


time since the Civil War, city four per cent bonds 
sold at par. 

A few years later, another issue of the refunding 
four per cents was made to redeem certified bonds 
and certificates, all of which, as well as the bonds 
and certificates retired by the first issue of four per 
cents, were bearing interest at the rate of 6 per cent. 
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The Louisiana National Bank, of which Mr. Walmsley 
was the president, was the successful bidder, taking 
the issue at a discount of three and three-quarters. 
The final sales of the city fours were made at from 
102 to 106, the price afterwards rising to 110. Thus 
the city’s credit was re-established by the wisdom 
of a board, free to act in the best interests of the 
city, and with the skilful financiering and strong 
personal influence that President Walmsley had 
with the interests identified at that time with the 
old Louisiana National Bank. 

The refunding issue paved the way for sale of 
twelve millions of public improvement bonds, author- 
ized by the Legislature in a Constitutional Amendment 
adopted by the people of Louisiana in 1899 and 
which was the beginning of the installation of a 
modern system of drainage and sewerage in the 
city of New Orleans. This issue was predicated 
upon a two-mill tax and a surplus of the 1 per cent 
tax, the latter also being written in the Constitution, 
and therefore not subject to change. 

Under the present admirably arranged system, the 
bonded indebtedness of New Orleans is being gradually 
reduced, and with only a natural increase in assess- 
ment values from now on, the proportion of total 
assessment values to the bonded indebtedness will 
steadily diminish in the future. The successful 
refunding of the city debt, which was, as already 
stated, a notable achievement, will result to the 
city in a saving of the difference between 6 and 4 
per cent for thirty years, or a total saving in that 
time of about $3,000,000. The premium bonds, 
under the present plan, will be paid off in 1922. The 
ten millions of refunding four per cents will commence 
being redeemed in 1925 at the rate of $500,000 per 
annum until 1932, when they will be redeemed at 
the rate of $700,000 per annum and will be paid off in 
1942. The redemption of the public improvement 
issue of twelve millions will begin in 1942, in any 
manner that the board may deem advisable, because 
the 1 per cent constitutional tax will then be freefrom 
other things to which it will be dedicated up to that time. 

The last authorized issue of public improvements 
bonds is based upon the surplus of the one per cent 
tax and one million of this issue was recently sold 
at a discount of 6 per cent. Even at this attractive 
discount, some difficulty was experienced in disposing 
of one million dollars worth of these bonds, owing 
to the fact that they are not based upon a direct tax 
and rank much lower than other city bond issues 
successfully put through by the Board of Liquidation. 
President Walmsley, while not opposed to the issue, 
felt that the sale of these bonds was premature, and 
the view that he took has been justified by the course 
of events with regard to this particular issue. Owing 
to the circumstances surrounding this issue, the price 
of the new public improvements bonds cannot be 
regarded as a standard by which to judge the value 
of other securities of the city. Adherence to the 
conservative financial policy of the Board of Liquida- 
tion of the City Debt is bound to result in a decided 
strengthening of the financial position of New Orleans 
whose securities will then command increased favor 
in the eyes of investors. 

The syndicate members of the Board of Liquidation, 
as constituted to-day, is composed of R. M. Walmsley, 
W.T. Hardie, W. R. Stauffer, A. Brittin, Chas. J. 








Theard and Ashton Phelps. Mr. Walmsley is the 
President of the board and T. Wolfe Jr. is the Secre- 
tary, a position which he has held since the board’s 
organization. The present bonded debt of New 
Orleans is $32,521,040. The assessed valuation for 
1908 was $223,549 ,246. 








RAILROAD GROSS EARNINGS FOR JULY. 

Gross earnings of United States railroads continue 
to show substantial improvement over the poor results 
of last year. For July the amount and ratio of in- 
crease is not as large as for June or some of the pre- 
ceding months; but that is merely because the loss in 
July of last year was not as heavy as the losses of 
immediately preceding months. Our compilations 
to-day cover only the roads that furnish early pre- 
liminary figures comprising 78,680 miles of line, or, 
roughly, one-third the railroad mileage of the country. 
On this mileage the increase reaches $4,182,933, or 
8.42%. Last year our early statement covered 82,225 
miles of road and showed a falling off of $11,242,352, 
or 16.57%. The. difference between these two sets 
of figures affords an indication of how far this year’s. 
improvement falls short of overcoming last year’s 
shrinkage. 

It is to be noted, however, that though the revival 
in general trade made further progress during July 
and in the iron and steel industry very prondéunced 
activity developed, on the other hand, as far as ‘the 
movement of the leading staples is concerned, the 
railroads as a whole had no advantage over the situ- 
ation a year ago; on the contrary, in not a few in- 
stances the roads must have had a diminished tonnage 
in these staples. At all events, the Western grain 
movement fell considerably below that of 1908, and 
the Southern cotton movement also was very much 
smaller than last year. The Western live-stock 
deliveries likewise appear to have been on a diminished 
scale, taking the figures at the five principal Western 
points as a basis. It is true that the receipts of cattle 
at these markets aggregated 644,029 head in July 1909, 
as against 626,862 head in 1908, and that the receipts 
of sheep were 655,638 head, against 631,871 head; 
but, per the contrary, the receipts of hogs were only 
1,146,370 head, against 1,234,963 head. 

Prior to last year gross earnings had recorded almost 
uninterrupted increases year by year, 1904 having 
been the only exception to the rule, as will be seen 
from the following statement, showing our early July 
totals for each year back to 1896. 
































| Mileage. Gross Earnings. Increase (+) 
July. or 
Year Year | In- Year Year Decrease (—). 
Giwen,. |Preced. jcr’se.}| Given. Preceding. 

Year— wr Miles. | Miles.| % $ $ $ % 
1896 __ 126 | 93,193} 92,413] 0.84] 39,923,091] 38,504,094) +1,418,997| 3.68 
1897 _. 122 | 96,605) 95, '286| 1.38 43,055,387} 41,056,206) +1,999,181) 4.86 
1898 __ 126 | 90,942} 90, '417| 0.58 39,401,085) 38,822,059 +579,026| 1.49 
1899 __ 111 | 94,980} 93,906] 1.14] 49,779,446) 42,625,375) +7,154,071/16.78 
1900 __ 99 | 93,573! 90,528) 3.36} 48,884,012} 46,085,544) +2,798,468) 6.07 
1901 __ 88 , 91,846 89:891 2.17| 52,849,645) 46,334,619) +6,515,026/14.06 
1902 __ 79 |° 94,718] 92,947] 1.91] 61,197,348] 56,849,967) +4,347,381| 7.64 
1903 _- 75 | 97,910} 96,049} 1.93} 69,395,816) 61,980,921} +7,414,895/11.96 
1904 __ 67 | 85,558] 83,243] 2.78} 54,602,603} 55,607,185) —1,004,582| 1.80 
1905 _. 55 | 75,398] 73,629) 2.42] 50,144,735} 46,659,292) +3,485,443) 7.47 
1906 __ 68 | 96,484) 94,276} 2.34} 81,578,288; 71,186,181] +10,392,107|14.60 
1907 __ 65 | 97,152} 96,231] 0.95} 90,308,407} 80,982,305) +9,326,102/11.52 
1908 __ 53 | 82,225) 80,944] 1.58} 56,560,742) 67,803 ,094|/—11,242,352|16.57 
1909 _ 52 | 78,680} 77,193} 1.93) 53,904,004) 49,721,071) +4,182,933| 8.42 
Jan. 1 to | July |31. 

1896 _- 121 | 90,918] 90,118] 0.88/254,840,255/238,948,747| +15,891,508| 6.65 
1897 _. 120 | 96,048] 94,729] 1.38'274,635,194|272,821,160} +1,814,034) 0.66 
1898 __ 125 | 90,920) 90,395{ 0.58/276,240,565/247 351,746) +28 ,888,819/11.68 
1899 __ 108 | 94,604] 93,530] 1.14/321,435,882|298,502,817)| + 22,933,065] 7.68 
1900 __ 99 | 93,573} 90,528] 3.361336,441,873/299 297 422) +37,144,451/12.41 
1901 _- 85 | 88,374] 86,419} 2.03|317,871,965/288,590,907| +-29,281,058/10.14 
1902 __ 78 | 94,573] 92,802! 1.91}400,633 ,078|369,655,341|+30,977,737| 8.38 
1903 75 | 97,910] 96,049} 1.93}462, ‘741, "784 408 ,483 911) +54,257,873|13.29 
1904 __ 67 | 85,558) 83,243) 2.78/365,668, 378/372,108,550) —-6,440,172| 1.73 
1905 __ 54 | 75,141) 73,372] 2.42|334,014,442|312,876,815| + 21,137,627) 6.75 
1906 __ 68 | 96,484] 94,276] 2.34/541, "466,463 468 552,630) +72 ,913,833/15.56 
1907 _- 65 | 97,152) 96,231) 0.95 592.730,696 537 ,562 604! +55, 168, 092/10.24 
1908 __ 53 | 82.225) 80,944] 1.58/361,745,684/436,752,181|—75,006,497/17.18 
1909 _. 51 | 77,616] 76,170| 1.90|346,539,778/311,855,551! +34,684,227/11.12 
! 











Note.—Neither the earnings of the Mexican roads nor the mining operations 
of the anthracite coal roads are included in this table. — 
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As far as the separate roads are concerned, increases | 
predominate everywhere, and some of these are for 
large amounts. Decreases, however, are by no means 
entirely lacking, and in these we see reflected the in- 
fluence of a smaller grain and a smaller cotton move- 
ment. It should be added, moreover, that severe 
rain storms and an excessive fall of rain in Colorado 
and some other parts of the Western half of the 
country were likewise an adverse feature with some 
of the roads. As an indication of the way the gains 
the present year, even when large, compare with last 
year’s losses, we may note that, while the Great 
Northern now has an increase of $694,482, last year 
on a somewhat different basis of comparison it suf- 
fered a decrease of no less than $1,327,414. The 
Canadian Pacific has recovered almost the whole of 
its 1908 loss; but the Illinois Central has only $345,780 
gain, against a loss last year of $858,680. The South- 
ern Railway’s present gain is only $137,342, whereas 
a year ago it sustained a shrinkage of $703,847, and 
the Louisville & Nashville has recovered only $142,182 
of its falling off of $445,684 in 1908. Below we show 
all changes for the separate roads, whether increases 
or decreases, for amounts in excess of $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 








I S$. Increases. 
Canadian Pacific. ___.--- $808,000/Chic Ind & Louisville__.. $42,578 
Great Northern (2)____-- 694,482/| Kan City Mex & Orient__ y40,525 
issouri Pacific (2)__-_.-- 385,000 | Mobile a 36,983 
nois Central_-_._---.-- 45,780} Minneapolis & ~ Louis -_- 3,697 
t rove & Rio a ---- 316,900; Atlanta Birm & Atl___-_- 32,744 
Grand ‘tr ke & Ohio-_-__.-- 1,262 | Ala New Or & Tex Pac (3) 4 
i a 3 | | 171,070 oo 
ee i ms.ae 150,881 Representing 30 road 

Loulsvitie a Nashville - -_ 143.48 in our cunatiation ..04. 171,568 
Prins al Sas idle Son 37,342 Decreases. 
St P &SSM (2)_-- 183,151/Central of Georgia_-_-_-_-- $50,000 

nN 115,000;Chicago & Alton______-- > 
Yazoo & M alley __-- 71,04 -— 

Duluth So Sh & Atli___-_- 66,632 Representing 2 roads 

International & Gt Nor__ 58,000 in our compilation.-. $91,792 





Note.—Figures in parenthesis after name of road indicate number of lines 
or companies for which separate returns are given in our compilation. 
y These figures are for three weeks only. 


With reference to the Western grain movement, 
the receipts of corn and of barley at the Western 
primary markets ran somewhat ahead of those for the 
corresponding period last year; but the wheat receipts 
and the oats receipts were considerably smaller, bad 
weather having retarded the movement to market. 
Altogether the receipts of wheat, corn, oats, barley 
and rye at the Western primary points for the five 
weeks ending July 31 reached only 43,125,281 bushels, 
against 46,186,753 bushels in the corresponding 
period of 1908. In the following will be found the 
details of the Western grain movement, in our usual 


form: 
WESTERN FLOUR AND GRAIN RECEIPTS. 





Five weeks end Flour. Wheat. Corn. Oats. Barley. Rye 

ing July 31. (bbis.) (bush.) (bush.) (bush.) (bush.)  (bush.) 
Chicago— 

Ss iacms 0i 5 % 580,921 4,549,850 7,518,250 4,810,810 1,506,700 68,000 

Ms onthe 709,012 3,346,628 6,250,155 6,023,984 59 350 79,071 
Milwaukee— f 

_ as 214,550 517,505 527,000 600,000 280,700 22,000 

| ESAS 244,175 740,000 242,000 751,200 601,633 77,400 
St. Louis— 

eS 157,455 2,764,386 1,632,585 1,209,710 31,200 7,081 

Sie aie 226,240 3,322,561 1,531,675 1,453,555 24,700 13,288 
Toledo— 

ROR te eit 555,500 205,600 eS! a cae 3,200 

I its ibe.” ixiere we a 1,350,800 267,100 SG ewes 4,500 
Detroit— 

et 17,932 88,101 224,024 Re: oem Sdetebin 

D6 ow we 20,200 118,524 210,312 SS A, mate 
Cleveland— 

Ra wk > & pm 5,539 97,895 463 ,386 501,351 SS es eae 

REE 5,267 338,483 146,124 351,644 a RE Uae Be 
Peorita— 

re 188,500 178,000 864,823 473 ,393 81,000 16,000 

BeOS ...-... 02,600 212,400 1,009,700 739,500 46,000 18,000 
Duluth— 

es 619,300 622,271 266,739 379,614 320,194 3,670 

BB. -s-ase 424,100 2,105,154 # ------ 82,155 75,870 30,419 
Minneapolis— 

Cie ssa "> ikaawen 3,395,610 480,500 612,400 816,430 53,892 

a is i! momen g ,835,600 359,870 921,450 263 ,280 38,840 
Kansas City— 

MES ARSE an 4,804,550 951,350 RRR ES Bree AST 

RE er eR eee ,046, ,600 :  caonce See es 
Total of all— 

DPikccts< 1,784,197 17,573,668 13,134,2 193,539 3,049,974 173,843 

Saban 1,731,504 22 ‘416,280 10, ‘578, 536 10" {956,522 1,973 ‘947 261,518 





Jan. 1 to July 31—Flour. Wheat, Corn. Oats. Barley. Bye. 
Chicago— (bbis.) (bush.) (bush.) bush.) (bush.) (bush. 
ES 4,405,382 9,894,998 49,909,021 H 144,626 14,252,893 659, 

OU Giese 5, 179, "425 7,683,343 54,416,917 5 1,076, ‘078 9, ‘748, ‘372 778,442 
Milwaukee— 
|. See 1,603,708 2,613,705 4,111,100 4,923,600 5,291,200 519,900 
mee apatites 1,467,055 4,268,000 1,783,000 5,345,200 6,194,233 601,800 
. is— 
eee 1,308,590 7,018,438 13,197,760 8,853,545 1,700,600 127,544 
pf | SR 1,351,355 8,925,770 15,126,694 13,597,130 941,089 187,387 
Pt itiwk)  “Ghence 1,226,400 1,931,200 773,400 4,155 56,400 
then < mtnbe= 2,346,600 3,341,500 1,321,200 -....-. 51,200 
Detroit— 
. 3s 72,161 627,684 1,338,688 1,014,648 -..... 1,000 
Sara 102,900 798,122 1,919,351 Ce keen” abies 
Cleveland— 
I bia 33,098 227,199 2,931,320 3,237,824 SR See etease 
Ps Ba cGekads 31,678 776,415 4,151,747 2,516,450 bt ee 
eorita— 
ae 1,079,678 498,305 8,178,883 4,044,973 1,661,000 184,000 
RRS 604,336 797,300 10,131,500 5,945,500 778,100 173,000 
uth— 
RRR 1,815,845 5,922,263 818,234 1,489,205 .1,654,825 39,159 
SE 1,264,361 i ‘468,131 4 1,747,251 476,915 97 ,690 
Minneapolis— 
RES aie 31,713,050 3,259,746 5,588,470 7,267,194 690,215 
 , EES ES Sak 37,707,863 2,653,770 7,971,650 4,075,890 698,610 
Kansas City— 
i a Se ene 13,374,200 6,125,060 3,087,500 ...... ««.... 
eae 14,813,706 4,760,000. BSCO ee. cwssee | consuc 
Total of alli— 
og RE 10,318,462 73,116,242 91,801,912 77,157,791 32,081,105 2,277,218 
SOU Sc Annes 10,001,110 89,585, '251 98,288,922 93,086,293 22 1335, 577 2,588,129 


As regards the cotton movement, which is never 





of exceptional proportions in July, it being the end 
of the crop year, the gross shipments overland were 
38,689 bales in 1909, against 45,311 bales in 1908. 
The receipts at the Southern outports were fairly 
liberal for the season, at 93,744 bales; but this com- 
pares with 129,092 in July 1908. 


AND FROM 





RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, 


JANUARY 1 TO JULY 31 1909, 1908 AND 1907. 























July. Since January 1. 
Ports. 
1909. , 1908. ; 1907. 1909. 1908. 1907. 

Galveston ....._.--- bales.| 32,873) 65,378) 16,251/1,226,962/1,154,264/ 1,620,087 
Port Arthur, &c 998 82,4 104, 
New Orleans 924,424) 956,139 
Mobile ______. 113,310 82,661 
Pensacola, &c-_- 81,246 75,453 
Savannah 384,159 04,560 
Brunswick 66,068 64,588 
Charleston 36,771 32,434 
Georgetown 662 477 
Wilmington 132,635 71,936 
EE eek okacwan 192,742; 230,414 
Newport News, &c 3,386 32,727 

PE Gdintacnlins ib dkininn « 93,744|129,092; 46,294/3,501,785/3,172,120|3 675,739 

















To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads, 
arranged in groups: 

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP 


























July. 1909. 1908. 1907. 1906. 1905. 1904. 
$ $ $ $ $ 

Canadian Pac_| 7,004,000| 6,196,000) 7,008,274) 5,967,968) 4,629,175) 4,398,834 
Chic Gt W’n_*| 17649,902| 7658,984) 17714,212| 17760,270| 632,569 28,714 
Dul SoSh & At} 1297,564| 7230,932| 7329,912| 283,724) 269,498! 236,908 
Great Nor Syst} 5,144,976/b4,450,494| 5,640,054| 5,023,951) 3,895,160) 3,672,715 
Iowa Central..| 17249,880) 7231,713) 245,611); 234,825; 215,121 93 ,386 
Minn & St L_-| 7346,711; 7313,014| 7362,814| 318,575; 297,160; 246,815 
MStP&SSM; 998,077) 927,149) 1,094,890) 1,082,976) 777,434) 641,479 

PO o2 205 14,691,110/13 008,286 | 15,395,767 |13,672,289/10,716,117| 9,918,851 








* Results are based on 111 miles less road beginning with 1905. 
6 Actual figures of earnings are now used for comparison. 
7 Figures are on new basis of accounting prescribed by the Inter-State Commerce 











Commission. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
July. 1909. 1908. 1907. 1906. | 1905. 1904. 
$ $ 3 $ $ $ 
Buff Roch & P| 7823,510) 7672,629) 7785,372 560,092 766,487 649,195 
Chic Ind & L-.-| 7484,899) 7442,321; 1499,134 507,156 498,181 458,350 
G Tr’k of Can} 
Sone 3,491,184) 3,320,114) 3,950,937] 3,606,234) 3,229,213) 3,013,149 
r 
Illinois Central |a4,599,037/a4,253,257| 5,111 S07 4,342,146) 3,748,999) 3,805,184 
Tol Peor & W. 783,1 93, 99,100 101,2 98,406 
TolStL & W-- 7300, 577| 7293,814 341, 303 333,153 327, ‘938 274,315 
Wabash -..--. 72 ,215 ,821)|r2 ,077 ,977 2,309. 858) 2,275,341; 2,001 ‘080 2,082,154 
ys Gepeee 11,998,194/11,151,477|13 ,092,525/11,723,222/10,673,102|10,380,753 























a Embraces some large items of income not previously included in monthly returns. 
b Includes Canada Atlantic beginning with October 1904. 
7 Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 


EARNINGS OF SOUTHWESTERN GROUP. 


























July. 1909. 1908. 1907. 1906. 1905. | 1904. 
$ $ $ $ $ $ 
Colo & South .*|71,227 ,336|71,240 ,369/71,190,244) 1,017,221 867,138 675,053 
Den & Rio Gr_|71,944 ,400/r1 ,627 ,500|r2 ,027 ,337 |71 ,696,706| 1,505,427; 1,321,638 
Int & Gt Nor_-| 7561,000 7503,000} 571,622 62,279 86, 406,071 
Mo Pac & C Br) 4,006,000) 3,621,000) 4,112,562| 3,861,349) 3,662,091, 3,344,665 
St Louis & SW] 1803:867 7777,106| _7860,694| 71732,74 670, 181, 641,981 
Texas & Pacific) 7995,994) 1966,024|r1,215,346; 1,010,338} 822, 379) 759,240 
Total ...s.. 9,538,597) 8,734,999] 9,977,805] 8,880,637 8,013,738, os 





* For 1909, 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity 
& Brazos Valley RR. For 1904 we have combined Colorado & Southern and Fort 
Worth & Denver City. 

r Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 

























































































AUG, 14 1909,] = 109 1908. __} Inorease. | Decrease. 
3 i 
Name of Road, $ 
OUP, | 
SOUTHERN GR $, 928 75,486 51 << 
EARNINGS OF a , 456'534 15,2 aeuet 
1906. 1905. 1904. Minerti Mangeee- = 2 22. 2,240,036 1,970,719 O12:189| 2222 
Jul NS ass Reo $ Minneapolis & ul & S'S M-| 6,483.08 2i/ae4.25i| 3,546,051, <2 777 
— $ : 291,779| 236,439 | srinnead St fic & Iron Mt_ 25,430,90 88. 93,000} --.--- 
$2,385} 17293,623| 361,087] 323,768 631 | Migeral preach: ne 5,567:083| 4,991,714 “eor7i2| 2a 
h..| 1282, ; 0,528} 178, Centra ae ae. 567, "177.3 M12) eee 
ARO SEF auosial ai2.100 rigger] Henge] eae) REE | oui Oh naa ee ee CI 
NO&NE-- 1,332] 1117,611| 7122, 8} 7115,450| 101, 77,376 | Rio Grande Southern... - 5 seb bas| 20042 tee) 2.ccttesk 2: 
Viekssh& P| 7106°2081 7108°300| 7131.60 117,143] _ 89,301 745,651 | St Louis Southwestern. 29,305,858| 26,842,409 TARE: sown ad 
J Birm & Atl] 7174;582| 141,788 954°364| 953,986] 877.960 1,671,503 | Southern allway. 22. 556,579| 408,3 650,578} 217 
Atl Birm & Atl! 717 3 7931,300) 7954,36 1,927,910} 1,775,613) 1, "441 0 ETI 7,614,161| 6,963,583 cit 86,080 
orgia| 7881, 32) 2,390,152| 1,927, 13,386} 557, Texas Bes 614, Saeeah eat: 
Chen Si: /2 314208 4'130,084| 9,711-700) 3.807 982) 2.859(s40 Toledo Poor & Wesiara--| | 's90'081 1S ioaael 
Loulay & Nash|73 822/535 73 ,680,353|r4.126; 804,350 716,117 | Toledo ‘St Louls -| 14,724,668 "31,460} 222222 
Mobile & Ohio. | 7764°149| 7727-166 4 780, 909| 4,479:795 598,036 "520,844 | Toledo ‘& Missiseippl Valley "8;361,603| "5.330123 3,764 
Southern Ry. (rd 223 404 Ma584,051| 721-114) 588,467] 528, A Mehap Rei nope 539,778}311,855,55164,797.991/ 118, 
- ‘V|_4655,598) 4584, 11,356,52 _---|846,539, <9 50RD ess 
Yazoo &Miss V/ a6 29|13.611,173|15,706,410|14,113,454|12,645,178 Total (51 rch rt ee Vewsdenae] | -ssese 
49,829] 13,611, ; Net increase (11. a 15 
Total ....-- 14,2 thly returns. ded in tot L faa 268,5 
ded in monthly Roads (Not inclju 4,400,468 --- *320 
Lom tale of edactntins ummtaad be ten Enter uate ee ee a'izeo07| acaisiat7| = 2olz2 731°900 
ludes some large item basis of accounting p Interoceanic fonal___.} 4,126, Mite oe , 
a Inc on the new bas ican Internatio 4,394,600) 4,546, 46,373{ = ------ 
ne ene men Railway --------- "793,602 rf ey gienpemanee - 
races fe {D MILEAGE IN JULY. Notional Pays of Mexico...| 27,029°110| 25,601.82 agra oeregas 
OS ent ee Nattonal Rvs © to the end of the third week only 
Mileage. y These figures are down 
Gross Earnings. 
+) or 
; Road. 166 e)”"| 1900. | 1908. . 
"ee 1900. | 1908. _| Dee. ANKS, BANKERS AND TRUST CO.’S. 
--——— $ 309 EM ABOUT B ’ * gre; ate 
» 282 re 293,623| —i1,238| 309 195 ee blic sales of bank stocks this ae aan 16 
‘at Southern - : 195 —The pu uction 
Al Nore Oni & Tex Pac— 240,815 312,106 + PS Fo1 i. i71 6 Ke yo which 30 shares were sold ne ch W inliie 8 
& No 2 , —2,002 Ss e 
Alabama. & ve tene|  100'see icraeal .. 4S6'Fe4 642/571 rete és the, Mlle Exchange. ree ra 50 diene ed Fes 
e€ - : A eth 
Atlanta Birm & wenger sas180 672'620|  +150,881 3,224| 2,874 trust company stock was nel wher made at 20214; the 
Bellefonte Centra 7 ahaa 823,510) 8,500} +115,000| 3, 9:230 . Exchange Bank stoc 
Buffalo Roch & Pitts__-- 843,500) 728, +808,000) 9,426) 9,230 | National Exe , il 1908, at 175. 
Yorthern. ____- 196 ,000 1,916) 1,913 | ing : n April ; 
Canadian Northern _| 7,004,000 ol 300} —50,000) 1, 99 99 . ublic sale was i 3 sale 
Canadian Pacific- a__..--| 881,300) 1,502 —5,075 1,839 | last previous p High. Close. Last previou 
Central of 9 6,427) obb’i3 +221,262 — 1,005 K New York. Low. be 84 July 1909— 383 
Geattanooms Bopthe ree ry 036 ties 818! 818 }| Shares. ain ene - 384 384 3 % April 1908— 175 
Chesapeake & Ohio----- 1,015, Re z —9, 17 | *16 City Bank, National__-__-_ 202% 202% 
pg 658,984 616) 6 1 A | 9— 163 
Ses emetes| tte onl capes BE 14 |- 59 ssnanam moar tenmeoo. seen se SOON don te 
‘o Indianap . 1,087, 633, mes 033 1,95 i Merchants’ Nat. Bank_____ ‘ 
Gin New Ori Hex Pac. 1227-386) 1.240.968) | 13.088 'ga8| 348] TRUST OOMPAIET-cWvew 104 104 108° Aug: 1900-— 146 
u = ema , ’ ee 
Denver & filo rinse. 77 "103;126 110/506 a 438 300 6 Guardian Trust Co-_---- 
It & Mackinac. --_- 9,962; 110, ,738| 300 a change. 
tena Tol & Ironton--- ia’ 144 141,406 +H 632 593 592 * Sold at the Stock Ex es of the Treasury Mac- 
uth So Sh @ “Adi 2277 163,049} 139;900 +23/089|  395| 395 It has been decided by Secre a a bonds provided 
Duluth § dy 163,90. —_ . f ‘anam. 
. & Fila---- 28) 4,528 e issue 0 
Greaieeeneias tame ic. 91,184) 3,320,114; +171,070| 4,5 Veagh that none of th ' ailed of before the next 
“Teena Trunk Western } 3,491, / for under the Tariff Act will be Ki that may arise in the 
et Gr Hav & Milw-_- o igencies . 
Canada Atlantic ie 8 4,976] 4,450,494 +694,482| 6,962| 6,643 session of Congress. ssi 3% Treasury certificates 
Great No lanmaote, 1 6,144, uaa 509 : ill be me tect the 
Eastern of Minneso j 257| +345,780| 4,519 Met meantime w fe in order to pro 
Montana Central_____ 4,599,037, 4,253, 58,000) 1,159) 1, ” This is done - t of 
Db ewe k ’ | 503,000 +58, 58} 558] ,. d to one year. the even 
lilinois Central. rthern 1,000) oars +18,167) 5 543 | limite hich would suffer in : 
Internat & Gt No Se ee eg ee 365 ding 2% bonds, whic ized bonds, which 
Iowa Central_-_-____ Orient} 91,846. ea ake +142,182| 4,401 ey outstanding f the newly-authorize - 
Kansas City Mex & 3,822,535) 3,680, —¥ 105 issuance of any 0 ouncing his 
tg ane eg - 731257, 71'199 or 1,028) 1 O37 he: oe 3%, interest. The Secretary, in ann 
® | ° g , ¥ ag 
Mineral Range. en 7- eee... Seca. Seen) Seoeer Seems may bear st eleva 
Minneap St P & SS M.- 713:873| 631,650] .62:223 é:101| 6:00 | decision in the matter, say oye Gime: eet Minin 
Minneap St __| _ 713,87 000| +382,000| 6, "388 ment will not issue before Congress 
ee Oe - 3,884,000) 3,502. sans +3. 7 lg ee Treasury Depart cial session of Congress sda Voit’ 
Mo Pac & Iron Moun - 22°000' 119, 66 +36,983| 1,098 64 h were authorized at the spe nity to change the circula 
Sa a agente ie "$3,702, 31,980; +.11,722| "184 180 | Whle d has had the opportunity by 3% bonds is 1%, 
Mobile & Ohio--__-____- po oe ~a 10) 1.dso | meets again an he tax on circulation secured The circulation 
Nevada-Cal-Oregon __-_..- 44,693) bide go +26,761| 1,470 1a. Under existing law, the jon secured by 2% bonds. f the 
St Louls Southwestern..| 803,867 686,062] + 1377342) 7,050 7068 44% is the tax on circulation fore, be superior to those o 
St Louis Southwestern _-__ 4,223,404) 4,086 ee... ganterel 1.geel cae | UO he new bonds would, therefore, t the latter. 
Southern Railway - ----- y49,078, ‘50, G24) +29,970) 1,885) 1.885 | aces of the oduce a discrimination agains that the 2% 
Texas Central_____--__- 995,994) 966, —8,199} 247 bonds—and would pr he Government to see = 
es ec aoe od 91,36 . 451 451 | 2% a duty of the ttee con 
—— 5 ba & Western 83,166 293,814 ey zat 2,514| 2,514 The Secretary feels that it is ty. The Conference Commi 
Toledo & West’n| — 300, 7.977| +137.844| 2, 1371 tection of a pari time. The Treasury 
Toledo St Louis a ae yd as eel 71,047} 1,371 , bonds have the pro st the circulation taxes at this * term limited ‘to 
Yazoo & Miss Vailey_-~~| °"659:8 78,680/77,193 | cluded not to readju ll only 3% certificates with a replenish the 
¥ 53,904,004 49,721,071) +4,182,933/78, Department will therefore se before Congress acts, to 
roads) __..-.- . . shall become necessary 
Net Increase (820) 2227 mel oe Ptr ak O. Murray is~ 
Not in|cluded in tjotal) — vr +8,294) 736) 736 | Treasury Currency Lawrence O. 
a. ea eee pe pe 356,501 —4,237| 918 321 —Comptroller of the rfecting the system of 
Interoceanic o nal.__| 552.354 , “+69,100| 321 $3 : : . toward perfecting : 
Mexican Internatio 673,700 $08'18e ge a still directing his effor he control of his depart- 
‘gt. ee . ei . 
Mexican Southern gga 3, 370, 267 3,641,019] +229,248| 5,27 supervision of institutions peutic 3 iy tins iia St 
Nat Rys of Mexico. -__.. this end he has issue . : list of 
ies only in both years. ment. To this his office a 
y These figures are for the : ae LY 31 tional bank examiners shall . ete which are affiliated 
RY 1 TO JU : 2 F ‘ ctive dis os 3s 
GROSS EARNINGS FROM JANUA national banks in their iat occupy the same building, or 
ee ee | Date. with State institutions an ; ffai He has also di- 
Pe om 1909. - ; losely related in their business a ~ by a national 
Seat eat 8 are C % ination 
Southern..| 2,028,027] 1,838,209 189,818 rected that if possible the next Ce made in conjunction 
u -- pS Re il nd . * n 
Ala New Onl & rtheastern.| 1,804,611 Ear aee| *SSOitP ------ bank examiner of such ae Ta diy eeavesseek an 
New Orl & Northeastern _ 7,213 , Sl ees ‘ f the State examiner. s in bank 
& Vicksburg -- 6 ho gg. that o e€ me losed in 
Vioks Shrev Pacis. LAbeanH]  Sag.ges) 408008) 2-5, Cohtghbitied SEdaRaOD er seomne niagsaee Gonee so a 
B 2 33,44 : | re ‘ ae ins : 
Beletonte ch & Pittsburgh 4/877,800| 4:483.9p0| _ 444°300, 2-22 failures in the past, it having in some mbers of allied institu- 
Central of Gear a re minte 12,085 000 2,561,864;  -..--- tions were long concealed by the ana of an examination of 
iu a , , Pa ess 
Chesapeake & oe e---- “eisassatt 4'327;318| 68!049| 222 ~ | the institutions to meet the =. being disclosed until the 
© & Alton. -.....- 4,395,365) 4,327, eee ondition n " 
Chicago ae eee 5,032,134) 2,714,620 + lls each, the insolvent ec by national and State exam 
Chicago Ind ee ye 4.500.988 Fare aap mace llcoce making of a joint examination by id to be developing his 
Colorado, & Southern. n=--| 211 at) vOwort Sta] 1.734888) ee ee ee ee Nee eee 
Denver & R: nckinae ioe sgn oa 2, ood 747.057 12,793 renee g : 2 t to the co-operation : ted 
pores 2 Maen. -- --- cepacs 932,359) 36,254 - | ideas with respec iners. It is further sta 
oe eee 1.039.048) 1421 78 Mage) ee cheering: hours ssid te soukited dcnuieiaan at 
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validity, a friendly suit was filed in the Supreme Court on 
the 7th inst. by State Attorney-General F.S. Jackson. Mr. 
Jackson in his action asks for an alternative writ of manda- 
mus to compel State Bank Commissioner J. N. Dolley and 
State Treasurer Mark Tulley to enforce the law, and for an 
injunction restraining B. P. Waggener of Atchison, ex- 
Senator Chester I. Long, John L. Webster of Nebraska, 
together with the State banks which have not made appli- 
cation for participation in the law, and the national banks of 
the State from commencing any suit in the matter, or in any 
way hindering the State officials in the enforcement of the 
law. Mr. Webster, one of the defendants named, was one 
of the principals in the action instituted to test the constitu- 
tionality of the Nebraska guaranty law, which resulted in 
the obtaining of an injunction temporarily restraining the 
operation of that law. It is stated that 189 national banks 
and 301 State banks are made defendants in the Kansas suit. 
In the petition of the Attorney-General it is charged that: 


Notwithstanding the provisions of said law, J. N. Dolley, the Bank Com- 
missioner, and Mark Tulley, State Treasurer, in the administration of said 
law, have wholly disregarded its provisions and refused and continue to 
refuse to the national banks of Kansas the right to participate in the benefits 
of said Act; that said officers are aided and abetted in their unwarranted 
refusal to obey said law by all of the national banks and all of the State 
banks made defendants in this case; that the national banks and certain 
State banks, their officers, directors and stockholders have conspired to 
gether to compel and coerce the said Dolley and Tulley, State officers, 
to violate the provisions of the law; that for the purpose of compelling and 
aiding said officers to violate their duties, certain applications were made 
to the Comptroller of the Currency for the purpose of securing a ruling from 
him as to the rights of said banks to participate in said guaranty fund, and 
that the Comptroller rendered a decision holding that they could not, 
which decision was unfounded in law and assumed to set aside and hold 
for naught the constitutionality of the Act; that said national banks have 
organized an association for the purpose. of hindering the operation of said 
law and have confederated with B. P. Waggener, Chester I. Long and John 
L. Webster for the purpose of bringing divers suits in the courts to hinder 
and delay said officers in performing their duty; that said conspiracy on the 
part of Waggener, Long and Webster and said national and State banks 
has been participated in by certain banks wholly without the jurisdiction 
of the State of Kansas to hinder said officers in putting said law into opera- 
tion, not only as to national banks, but as to all of the State banks as well; 
that the defendants do not intend to bring any action in good faith to test 
the. legality of the law, but for the purpose of preventing said law from hav- 


ing any operation within the State, offering the excuse that the law denies 
national banks equal protection of the law. 


The Kansas Bankers’ Deposit Guaranty & Surety Co., 
which was intended to provide protection for the deposits 
of the national banks, has not as yet begun business. The 
application of the company to do business was denied by 
State Insurance Commissioner C. W. Barnes on the 10th inst., 
this action being followed by the filing of a petition by the 
attorneys of the concern for a writ of mandamus to compel the 
Superintendent to admit the company in Kansas. We learn 
from the Kansas City “Star” that Mr. Barnes, in explanation 
of his action, points out that the law makes it necessary for 
such corporations to comply with the Acts governing life in- 
surance companies, which provides, it is stated, that no 
company shall be permitted to engage in business until all 
of its capital stock shall be subscribed for. Life insurance 
companies, it is said, are required to deposit with the State 
Treasurer $100,000, and this section, the Superintendent 
claims, is applicable to the Bankers’ Company. It is also 
added that the form of policy is not satisfactory to Mr. 
Barnes, though it is admitted that it is believed this can 
easily be adjusted if the other objections are overcome... One 
of the directors of the organization was quoted in the Topeka 
“Capital” of the 10th inst. as saying that the State of- 
ficials are demanding that they do not insure deposits bear- 
ing over 3% interest (as in the case of the guaranty, law), 
and, further, that they do not insure deposits of one bank held 
by another. It is said that in view of this attitude the of- 
fieials of the company are giving consideration to a plan to 
change the offices of the organization from Topeka to Kansas 
City, Mo. If the change is made, it is stated, the company 
will continue to guarantee deposits in Kansas. 

—Although the law governing the guaranty of deposits in 
Texas became effective on the 9th inst., the two plans pro- 
viding for the protection of deposits do not become operative 
until Jan. 1 next, and until the last-named date the banks 
will not be permitted to advertise their connection with the 
guaranty fund. This ruling was given in response to an 
inquiry as to whether a bank might now advertise that ad- 
vantage had been taken of the scheme. The institutions 
have until Oct. 1 to determine which of the plans—the 
assessment or the bond plan of guaranty—they will accept. 
It is stated that banks which made application to come 





under the guaranty plans before the law went into effect 
acted prematurely and will be obliged to again enter an 
application. 

—William H. Smith of Philadelphia has been appointed 
Commissioner of Banking of the State of Pennsylvania by 
Gov. Stuart. Mr. Smith, who has been a State bank ex- 
aminer for a number of years, succeeds John A. Berkey, 
whose term of office recently expired. 

—The future course of the New York Mercantile Exchange 
with regard to quotations is to be determined at a meeting 
of the members to be held on Tuesday next, the 17th inst. 
The criticisms directed towards the Exchange by the Hughes 
Commission appointed to investigate the subject of specula- 
tion are responsible for the proposed action by its members, 
the report of the committee having recommended, as in the 
case of the New York Metal Exchange, that inasmuch as the 
quotations are not a record of actual transactions, the 
charter be repealed. The call for the meeting is made in the 
following circular letter, setting out the courses open to the 
Exchange in the matter: 


**To the Members of New York Mercantile Exchange: 

**In pursuance of a resolution, adopted by the Executive Committee at its 
last meeting, a special meeting of the Exchange will be held on Tuesday, 
Aug. 17, at 10:30 a. m., to decide whether or not official quotations shall 
be continued. 

**The question is brought before the membership of the Exchange because 
of the criticism of Governor Hughes’s investigating committee, which is 
quoted from the report of that committee as follows: 

**In the case of the other two commodity exchanges, the Mercantile and 
the Metal, new problems arise. Although quotations of the products ap- 
pertaining to these exchanges are printed daily in the public press, they are 
not a record of actual transactions among members, either for immediate 
or future delivery. 

“It is true that on the Mercantile Exchange there are some desultory 
operations in so-called future contracts in butter and eggs, the character of 
which is, however, revealed by the fact that neither delivery by the seller nor 
acceptance by the buyer is obligatory; the contract may be voided by either 
party by payment of a maximum penalty of 5%. There are nominal ‘calls,’ 
but trading is confessedly rare. The published quotations are made 
by a committee, the membership of which is changed periodically. That 
committee is actually a close corporation of the buyers of butter and eggs’ 
and the prices really represent their views as to the rates at which the 
trade generally should be ready to buy from the farmers and country dealers. 
These practices result in deceiving buyers and sellers. The making and 
publishing of quotations for commodities or securities by groups of men call- 
ing themselves an exchange, or by any other similar title, whether incorpo- 
rated or not, should be prohibited by law, where such quotations do not 
fairly and truthfully represent any bona fide transactions on such exchanges. 
Under present conditions, we are of the opinion that the Mercantile and 
Metal exchanges do actual harm to producers and consumers, and that 
their charters should be repealed.’”’ 

It is believed that the report of the Governor’s committee was made with- 
out adequate investigation of the various utilities of the New York Mercan- 
tile Exchange; that some of the statements made in the report are untrue; 
and that the foundation and function of the official quotations were not 
fully understood. At the same time it appears that the practice of making 
quotations by vote of committees, often without actual foundation in re- 
corded daily sales of the technical grades specified, as is now the custom, is 
the foundation of the recommendation, and it is evident that a persistence 
in issuing quotations on the present basis will result in the revocation of the 
Exchange charter, if the recommendations of the Hughes committee are 
put into effect. 

Under the above circumstances the following courses are open: 

ist. To abandon all official quotations. 

2d. To continue official quotations as now at the risk of having th 
charter of the Exchange revoked. 

3d. To issue as official quotations only the prices bid and offered under 
the daily call, in which case a daily call for cheese would be necessary under 
official grading and inspection. 

As bearing upon the question, you are also asked to consider the diffi- 
culty in determining by the present method official quotations which are 
certain to conform to the-ruling of the Supreme Court. 

HENRY DUNKAK, 
F. G. URNER, 
J. E. LASHER, 
New York, Aug. 9 1909. Sub. Committee. 


—The field heretofore covered by the Protective Com- 
mittee of the American Bankers’ Association has been made 
a separate department of the organization, under the direc- 
tion of a competent manager. The new department was 
opened on the 2d inst., and L. W. Gammon, formerly agent 
in charge of the Buffalo Division of the U. S. Secret Service 
of the Treasury Department, was placed in charge. When 
the protective feature was first installed, and for several 
years thereafter, it was in charge of a Secretary, who with 
an assistant devoted his entire time to it. The offices were 
separate from the general offices of the association. Ex- 
Secretary Branch, however, believing that the work should 
be conducted in the general office, had it removed, and 
placed in the hands of himself and the Assistant Secretary, 
and it continued in charge of the Secretary and hisassistant 
up to the present time. The change now is in line with the 


recommendation of the Protective Committee and the 
Secretary to the Executive Council, approved last May. 
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Mr. Gammon, who has been delegated to take charge of the 
new department, entered the Secret Service branch of the 
Government in 1893, resigning the 31st inst. to accept his 
new office. 


—The Bowery Savings Bank of this city is distributing a 
booklet in commemoration of its seventy-fifth anniversary, in 
which its history is briefly touched upon, and statistics 
bearing on its growth are added. The institution was 
incorporated on May 1 1834, and it began business in 
the following month. Since 1835 the bank has paid out in 
interest $88,168,288. On July 1 last the amount due 
depositors stood at $107,546,035, while the total assets were 
$115,686,771. 


—The body of Cornelius C. Cuyler of Cuyler, Morgan & 
Co. and the United States Mortgage & Trust Co., who died 
on July 31 at Biarritz, France, from injuries received in an 
automobile accident, arrived on Thursday on the steamet 
‘‘Adriatic.”?’ Funeral services were held yesterday after- 
noonfat the Brick Presbyterian Church. 

—The tour of the members of the New York Bankers’ 
Association to the Annual Convention of the American 
Bankers’ Association next month will include, as a side 
issue, a trip to the Yellowstone National Park. The train 
will be a duplicate of the famous ‘‘Bankers’ Special’ to Den- 
ver last year. It will probably leave New York on Satur- 
day, Sept. 11, as a second section of the ‘‘20th Century Lim- 
ited,” arriving in Chicago on Sunday morning, remaining 
in Chicago during the Convention, and leaving there the 
evening of Friday the 17th for the Yellowstone, spending 
five and a half days at the park, returning direct to New 
York, and reaching here Tuesday, Sept. 28. The tour, 
exclusive of hotel accommodations and meals at Chicago, 
will cost approximately $215 per person, with double berth 
in sleeping car, and $220 per person when two persons occupy 
a stateroom. For those who may not have sufficient time 
at their disposal to extend the trip beyond Chicago, ar- 
rangements will be made whereby they can accompany the 
special and return from Chicago direct in special cars re- 
served for that purpose, or independently within the limit 
of the ticket. Those desirous of joining the tour may 
address either Charles Elliott Warren of the Lincoln National 
Bank of this city, who is Chairman of the Committee on 
Transportation and Arrangements, or L. F. Vosburgh, 
G. E. P. A. of the New York Central Lines, 1216 Broadway. 


—The withdrawal of the funds of the State of Oklahoma 
from the First National Bank of Cleveland, Okla., is said 
to have been ordered by State Bank Commissioner Young 
because of the fact, it is claimed, that the institution is 
paying a higher rate of interest than the State banks are 
permitted to pay under the guaranty law. 


—tThe petition in bankruptcy filed against Otto Heinze 
& Co. of this city on Oct. 21 1907 was dismissed on the 3rd 
inst. by Judge Hand in the U. S. District Court. Judge 
Hand also confirmed the report of the refereein bankruptcy, 
who held that neither the acts of bankruptcy nor the in- 
solvency of the members on the dates given were proved. 

—Schedules in bankruptcy of E. D. Shepard & Co. of this 
city, filed on the 3d inst., are reported to show liabilities of 
$9,758,348 and nominal assets of $8,411,427. Only a very 
small portion of the liabilities is secured, the unsecured 
amount being $9,673,637, the greater part of which, it is 
understood, is on construction account for railroads, water- 
works and fuel enterprises. 

—The Home Bank of Brooklyn Borough has been desig- 
nated a city depositary. The institution was one of those 
obliged to close following the panic of 1907, but the final 
installment arranged for under the deferred-payment plan 
of resumption was met within six months of its re-opening 
and a year before the time it was due. 

—The new Coney Island bank, organized under the name 
of the Bank of Coney Island, began business on the 10th inst. 
in the quarters formerly used by the branch of the Lafayette 
Trust Co. on Surf Avenue. The new institution has been 
formed with $100,000 capital and $50,000 surplus, and is 
under the management of Fred. B. Henderson, President; 
William J. Ward, Vice-President, and Howard M. Jefferson, 
Vice-President and Cashier. Both Messrs. Henderson and 
Ward have large business interests at the Island, and the 
board of directors also contains the names of others with 





mportant interests there. It is composed of President 
Henderson and Vice-President Ward, Stephen E. Jackman, 
Adolph Anheiter, Frederick Kister, Henry Grashorn, Charles 
L. Feltman, Charles G. Balmanno, Richard Garms, William 
C. Courtney, James M. Gray and Joseph Huber, the last- 
named President of the First National Bank of Brooklyn. 


—The American National Bank is the name decided upon 
for a projected Newark, N. J., institution. The consent 
of the Comptroller of the Currency to proceed with the 
carrying through of the undertaking was obtained on the 
5th inst. The bank is to have a capital of $200,000. 


—The Camden Safe Deposit & Trust Co. of Camden to-day 
has the largest earned surplus and undivided profits account 
in proportion to its capital of any bank or trust company in 
the entire State of New Jersey. Earned surplus and undi- 
vided profits are $1,208,378, or twelve times the capital of 
$100,000. The institution was founded in 1873 and {fs 
noted for its conservative management and strong financial 
standing. On June 30th, at the time of its last report to 
the New Jersey State Banking Department, its deposits were 
$6,350,316 and aggregate resources $7 ,470,950, not including 
$5,000,000 trust funds, which are kept separate and distinct 
from the company’s assets. Alexander C. Wood is at the 
head of its administration and has as his official associates 
Benjamin C. Reeve, Vice President and Trust Officer; Joseph 
Lippincott, Secretary and Treasurer; George J. Bergen, 
Solicitor; and Ephraim Tomlinson, Assistant Trust Officer. 
The directors are: William 8S. Scull, Benjamin C. Reeve, 
Alexander C. Wood, William S. Price, George Reynolds, 
Joseph H. Gaskill, Wm. Joyce Sewell, Edmund E. Read Jr., 
Wm. J. Bradley, George J. Bergen, Joseph W. Cooper, 
Ephraim Tomlinson and George W. Jessup. 


—Manning C. Palmer, ex-President of the failed American 
Exchange National Bank of Syracuse, N. Y., who was 
sentenced to five years’ imprisonment in 1906, was discharged 
from the Auburn Prison this week on a pardon issued by 
President Taft. Mr. Palmer was convicted on charges in 
connection with the suspension of the bank, which occurred in 
1904. 

—Warren A. Cook has become President of the National 
Union Bank of Woonsocket, R. I., succeeding the late 
George S. Read. 


—R. A. Walker has lately become President of the Lincoln 
National Bank of Washington, D. C. Mr. Walker was 
previously a Vice-President, and with his advancement 
Floyd E. Davis takes rank as senior Vice-President, Robert 
Callahan being elected a Second Vice-President in Mr. 
Davis’s place. 

—The Harris Trust & Savings Bank of Chicago is about to 
add to the many splendid buildings which are the domiciles 
of the banking institutions of Chicago. Its President, N. W. 
Harris, has, through agents, concluded the purchase of the 
property at 140-146 Monroe Street, upon which it is intended 
to erect a twenty-one story building with a basement and 
sub-basement. The project, it is said, will represent a total 
investment of $2,500,000—$1,000,000 having been paid for 
the site, while the proposed structure will cost $1,500,000. 
The property measures 91x189 feet. The plans for the 
new building have not yet been drawn, but it is to be of a 
type similar to the handsome structures which already 
adorn the financial district. The bank will occupy the 
main floor, which is to be two stories in height, and will 
utilize the basement for its safety vaults. The sub- 
basement will be given over to the more important mechani- 
cal equipment of the building. The Harris Safe Deposit 
Company was incorporated this week with $1,250,000 capital 
to finance the new building. 

—A meeting of the stockholders of the Continental National 
Bank of Chicago, will be held on the 31st inst.to ratify the 
arrangement providing for the unification of the interests 
of their institution and those of the American Trust & 
Savings Bank. The plan, which already has the assent of 
95% of the shareholders, is to go into effect on Sept. 4. The 
particulars of the arrangement have already been set out in 
these columns; one of the specific propositions upon which 
the stockholders of the Continental will take action will be 
a proposal to increase the capital of the bank from $4,000,000 
to $9,000,000. Other details in connection with the plan 
will be found in our issue of July 17. " 
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—An addition to the banking institutions of Chicago is 
proposed in the organization of the South Side State Bank, 
the formation of which has been authorized by the State 
Auditor. The new bank is to have $200,000 capital and is 
to locate in the vicinity of Cottage Grove Ave. and 40th 
St. The opening is scheduled for next month. W. R. 
Mahon is slated for the presidency. 

—W. F. McLane will resign on Sept. 1 as an Assistant 
Cashier of the Northwestern National Bank of Minneapolis 
to become Cashier of the Hennepin County Savings Bank of 
that city. The present Cashier of the latter, W. H. Lee, is 
to be promoted to the office of First Vice-President. Mr. 
McLane was formerly Assistant Cashier of the National Bank 
of Commerce, and since the consolidation of that bank with 
the Northwestern National last year has continued with the 
consolidated bank in the same capacity. Mr. Lee, whom 
Mr. McLane will succeed in the Hennepin County Bank, 
has been an officer of the latter for twenty-eight years, and 
its Cashier for nineteen years. 

—F. W. Kammann has replaced Lawrence S. Critchell as 
Cashier of the First National Bank of Sioux City, Iowa, and 
F. Fritzlin has succeeded F. W. Blaud as Assistant Cashier 
of the bank. 

—In addition to the new features which we announced last 
week are to be inaugurated by the Title Guaranty Trust 
Co. of St. Louis, we are advised by the institution that 
departures will be made in other respects, particularly in 
the guaranteeing of bonds. Where heretofore it has been 
the practice for a bond house when putting an issue of 
municipal or district bonds on the market to have the legality 
of the election authorizing the same merely passed upon 
by the counsel of the house, the Title Guaranty Co. purposes 
to guarantee the validity of issues of this sort, such guaranty 
to be stamped upon the face of the bond. This, it is expec- 
ted, will not only increase the selling power of the bond, but 
will also enhance the selling price. Furthermore, along this 
same line, the company in the case of industrial and other 
bonds of that nature, will guarantee the title to the property 
behind such issues, and this guaranty, it is expected, will be 
of the same value to the bond seller as in the other instance. 
This feature of the guaranty business will, it is stated, be 
made national in scope. 

—The organization of two new trust companies in St. Louis 
is being undertaken. One of these is to be known as the 
North St. Louis Trust Co. and it is to have $100,000 capital, 
with a surplus of $10,000. The other institution is to be 
similarly capitalized, and its organization will be effected 
under the name of the Tower Grove Trust Co. The offices 
of the latter will be in the neighborhood of Grand Ave. and 
Arsenal St., while the North St. Louis Trust Co. will locate 
near Grand Ave. and Hebert St. 

—A suit for $200,000 brought against the directors of the 
failed First National Bank of Fort Scott, Kansas, by the 
depositors was filed on the 6th inst. In the charges of negli- 
gence and mismanagement which are made, it is alleged that 
no bond was required by the directors from President Grant 
Hornaday nor Cashier F. A. Hornaday. It is also charged 
that fictitious reports of the bank’s condition were published, 
and that the institution was insolvent in 1906. The bank 
closed its doors on Nov. 20 1908 and a dividend of 50% is 
said to have since been paid. The institution had a capital 
of $100,000. An assessment of $100,000 (or one-half the 
amount for which the stockholders are liable) was levied 
against the capital on the 10th inst. by the Comptroller of 
the Currency. Payment is required by Sept. 4. 

—Theodore Harris, President of the Louisville National 
Banking Co. of Louisville, and one of the prominent business 
men of the city, died on the 9th inst. Mr. Harris was in 
his eighty-first year. He was born in Wolfville, Nova 
Scotia, in Feb. 1829, but had resided in Louisville since 
1853. He was one of the organizers of the Louisville 
National Banking Co., and besides being the chief executive 
of that institution, was President of the Louisville Insurance 
Co., a stockholder and director of the Louisville Railway 
Co. and had assisted in the organization of the Louisville 
Trust Co. 

—John M. Sharp, of the banking and brokerage firm 
of J. M. Sharp & Co. of Louisville, died on Monday at a 
hospital in Detroit. The suspension of his firm occurred 
on Saturday last. 





—The Tra ders’ & Truckers’ Bank of Norfolk, Va., closed 
its doors on Monday, having filed a deed of assignment to 
James H. Winston, trustee. According to President T. B. 
Gordon, ‘‘the bank has been struggling along since the crisis 
following the Jamestown Exposition to put itself on a firm 
footing.’’ ‘Many unfortunate loans,” he states, ‘were 
made at the time of the Exposition, and as the capital stock 
of the bank was not sufficient to meet the large demands of 
business in the recent financial stress, this action was de- 
cided upon.” The institution was organized in 1902. It 
had a capital of $40,000 and it was planned several months 
ago to increase the amount to $100 ,000, selling the stock at 
$110 per share. The deposits, it is said, amount to less than 
$80,000. 


—The Nebraska Bankers’ Association is to hold its annual 
convention on Sept. 8 and 9, the week preceding that of the 
American Bankers’ Association, which opens in Chicago on 
Sept. 13. The Nebraska meeting will take place at Omaha, 
and the speakers secured for the occasion are W. S. Witham 
of Atlanta, who is at the head of a so-called chain of banking 
institutions, and who will discuss ‘‘Community of Interests 
as Related to Banking’; Joseph Chapman Jr., Vice-Presi- 
dent of the Northwestern National Bank of Minneapolis: 
W. F. Gurley of Omaha; F. L. Temple of Lexington, Neb.; 
J. Adam Bede of Pine City, Minn.; F. H. Sanderson of Fre- 
mont, and Darius Mathewson of Norfolk. 


—Louis T. Silvain was recently appointed receiver of the 
German-American Bank of Seattle, an institution projected 
early this year, but whose organization, according to one of 
the incorporators, E. C. Klyce, had never been completed. 
The capital, it is understood, was to have been $100,000, but 
Mr. Klyce states that, owing to the inability to obtain the 
entire amount of subscriptions necessary, the plan to organ- 
ize was abandoned. The-receiver was appointed in answer 
to the petition of the Washington Interior Finish Co., which 
claims to have installed fittings for which it was not reim- 
bursed. 

—Charles J. Deering, heretofore Cashier of the Union Trust 
Co. of San Francisco, has been elected a Vice-President of 
the institution. Herman Van Luven, an Assistant Cashier, 
has been made Cashier. 

—H. 8S. Holt, President of the Royal Bank of Canada 
(head office Montreal), was recently elected President of the 
Montreal Trust Co. As stated last month, parties friendly 
to the bank purchased stock in the trust company a short 
time since, the acquisition, it is understood, constituting 
a controlling interest. Robert Archer has been chosen Vice- 
President of the company and D. C. Rea has been made 
Manager. 

—The consolidation of the London & Westminster Bank 
and the London & County Banking Co., Ltd., of London, 
referred to in our issue of July 24, we learn from London 
advices, will be consummated under the name of the London, 
County & Westminster Bank, Ltd. The amalgamated insti- 
tution is to have a subscribed capital of £14,000,000, of which 
£3,500,000 will be paid up in 700,000 shares of £20 each, £5 
paid. The arrangement provides that each present holder 
of one £80 share (£20 paid) in the London & County Banking 
Co. will be entitled to 4 shares of the consolidated institu- 
tion, and each present holder of one £100 share (£20 paid) in 
the London & Westminster Bank will be allotted 2 1-7 
shares. The reserve of the enlarged bank will amount to 
about £4,250,000, while the combined current and deposit 
account balances, it is stated, will exceed £70,000,000. 








DEBT STATEMENT JULY 31 1909. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued July 31 1909. For statement of June 30 1909, 
see issue of July 17 1909, page 142; that of July 31 1908, see 
Aug. 15 1908, page 391. 


INTEREST-BEARING DEBT JULY 31 1909. 
Amoun Amount Outstanding——— 





Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ 3 x $ 
2s, Consols of 1930 -.-...Q.-J. 646,250,150 641,155,850 5,094,300 646,250,150 
3s, Loan of 1908-18 _---- Q.-F. 198,792,660 41,200,040 22,745,420 63,945,460 
4s, Loan of 1925 ...-.---- Q.-P. 162,315,400 97.370,800 21,119,100 118,489,900 
2s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,600,480 31,500 54,631,980 
2s, Pan. Canal Loan 1908.Q>F. 30,000,000 29,403,320 596,680 30,000,000 





Apematte it -Seerin’ debt__1,091,990,190 863,730,490 49,587,000 913,317,490 
‘ote.—Denominations of bonds are: 

Of $20, loan of 1908, coupon and registered. 

Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all issues; of $1,000, all issues. 

Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $50,000, registered 2s of 1930. 
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





June 30. July 31. 

Funded loan of 1891, continued at 2%, called May 18 
1900 } ceased Aug. 1 $32,000 00 $32,000 00 
Funded loan of 1891, 23,750 00 23,750 00 
Loan of 1904, tured Feb, 2 1 43,750 18,750 00 
Funded joan of , Matured July 2 1907 er & 35000 1,813,000 00 
tes, Matured July 1 1 17,720 00 7,690 00 

Old debt dates prior to Jan. 1 1861 

and other Items of debt matured at various dates 
subsequent to Jan. 1 1861.._............-....-- 909,285 26 909,285 26 





——_ debt on which interest has ceased since 
EY kia bms oc hohs seus abenbbeds Reeeanend $2,883,855 26 $2,814,475 26 


DEBT BEARING NO INTEREST. 


cg chatiibiannawhmmnbats buch wodacouccsascca $346,681,016 4 
i cee the akebinetetakcddcnccéséeccecenane 53,282 
National bank notes—Redemption acco 26,822,058 50 





Fractional currency, less $8, 375, 934 ‘cnanted as lost or destroyed -_. 
Aggregate debt bearing no interest 


6,860,787 28 
We ebee sec ceseececeescoeces $380,417 ,144 28 








RECAPITULATION. Increase (+-) oF 

Classification— July 31 1909. June 30 1909. Decrease (—). 
Interest- debt.... $913,317,490 00 SPREE UO |... nocndagunchin 
Debt interest ceased _---- 2,814,475 26 2,883,855 26 —$69,380 00 
Debt bearing no interest.. 380,417,144 28 382,114,026 78 —1,696,882 50 
Total gross debt... - -.- $1,296,549,109 54 $1,298,315,372 04 —$1,766,262 50 
Cash balance in Treasury. 258,437,754 71 274,453,841 25 —16,016,086 54 
Total net debt_...---- $1,038,111,354 83 $1,023,861,530 79 +$14,249,824 04 





* Including $150,000,000 reserve fund. 


The foregoing figures show a gross debt on July 31 of 
$1,296,549,109 54 and a net debt (gross debt less net cash 
in the Treasury) of $1,038,111,354 83. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
July 31 are set out in the following: 


ASSETS. LIABILITIES, 
Trust Fund Holdings— $ Trust Fund Liabilities— $ 
CD i nek ines 852,034,869 00! Gold certificates _--_-..- 852,034,869 00 
Silver dollars_.-...---- 487 ,008,000 00) Silver certificates... -.-_-. 487 ,008,000 00 
hf dollars of 1890. -- 4,169,000 00} Treasury notes of 1890_ 4,169,000 00 
te Total trust fund_-.--.-. 1,343,211,869 00| Total trust liabilities -. 1,343 ,211,869 00 
General Fund Holdings— Gen. Fund Liabilities 


Gold coin and bullion __- 


38,969,822 85 


National bank 5% tund_ 24,919,195 81 


Gold certificates _------ 46,750,510 00 a checks and 

Silver certificates _--.--- 9,794,233 00| drafts ............. 18,073,952 71 
Silver dollars. .....---- 5,195,124 00 pisuaming officers’ bal- 

Silver bullion... --.---- 4,183,520 84| anceB............-- 72,788,377 54 
United States notes---- 7,752,582 00| Post — Department 

Treasury notes of 1890_- 12,879 00] account ............ 2,707,421 89 
National bank notes.... 27,406,977 34|M neieniliamaiion items... . 2,091,549 92 
Fractional silver coin... 26, 571, He 77 —— 
Fractional currency. -.. 671 Total gen. llabilities.. 120,580,497 87 
Miner coin. .......... 2,430, 578 48 

Bonds and interest paid. 26,376 50 


$1,054,637, wholly bullion. For the twelve months the 
exports of gold reached $3,033,975, against $34,539 in 1907- 
08, and $6,886,849 silver was sent out, against $5,182,657 
in 1907-08. The exhibit for June and for the twelve months 
is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 














Gold. Stlver. 
Months. 
Coin Bullion Total. Coin. Bullion. | Total 

1908-09 $ $ $ 
S00. .ndhap dhisin naked 1,585| 328,430) 330,015 8,456) 169,454) 177,910 
Bea ncosancoean 5,900) 123,386; 129,286 4,270; 214,038) 218,308 
September ........- 741,965) 175,326) 917,291 1, 171,01 172,304 
eee z 310} 273,381) 273,691; --.... | 209,157 
November .. ....-.-. 1,073; 179,1 180,226 4,297 224,665 
December -...-.-.-- 82,770} 176,718) 259, 12,532| 229,506) 242,038 
SORIEE cc dew cntne ‘ 214,429| 226,329) 27,872) 244,968 2,840 
DE nnmepegee |. senhot 281,124) 281,124 7,900; 152,852) 160,752 
MED Cébsindcuddcds 200! 249,380| 249,580/ 23,730) 276,835) 300,565 
GREE cedswdbnsnaghe, - .4s-dhy 153,732) 153,732 11,620} 175,558) 187,178 
OS wvcctmaaksoecesel.. eassne 383,395) 383,395 23,080} 189,274) 212,354 
TGS accede 2,105| 192,162) 194/267; 97, 176,974 274,783 
Total 12 months..| 847,808)2,730,616/3,578,424} 222,851/2,430,003/2,652,854 




















EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





























Gold. Stiver. 
Months. 
Coin. Bullion. | Total Coin Bullion Total. 
1908-09. $ $ $ $ 

PE Bate ahs cc Hesse Beecce| eh 1,575] 267.060) 268,635 
SS EE ELA EERE Fy ee | cnstiel “cael 589,199} 589,199 
September .. ......- OO ecesa 540/ 1,553] 475,5 477,058 
iGagtesstatce ee © edsat | Se! «asuee 519,614) 519,614 
EE gh cuadwctl: adeboe)-meanec} sacs Swistman 593,395| 593,395 
December -....-.--- RTT aceecnl EE 1,455) 481,115| 482,570 
BE? culticskeet Gibeskel  Sicdcs } Lee 38,500} 354,736) 393,236 
DK Ulveccossut - aabeus 500) 500) 133,470] 549,119 2°58 
sid ntabteal’: diesel: wemae ees ype 621,787! 621,7 
Be cic cashed Wagtel cevney | Soames Leena 33,531! 733,53 
OF niscs deteitsnnice $000) {...5.. ee Beers 470,603} 470,603 
ONE Boe gee crt: gine aad |3,026,598 3, 026; 1 1,054,637 1,054,637 
Total 12 months_. 6,877,027 008 8,088,075 176,553|6,710,296 6,886,849 











DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for June and for the twelve 
months ended June 30 1909, and, for purposes of comparison, 
like figures for the corresponding periods of the previous year 


Tot. in Sub-Treasuries 169,094,234 49 
» In Nat. Bank Depositaries 
Credit TreasurerofU.S. 43,555,422 59 
Credit U.S. dis. officers. 10,467,323 57 


Total in banks_------ 54,022,746 16 
In Treas. of Philippine Islands— 





Credit Treasurer of U. 8-_ 4,386,483 44 Cash Balance and Reserve— 
Credit U.S. dis. officers_ 1,514,788 49| Total cash and reserve... 258,437,754 71 
— ————| Made up of— 
Total in Philippines -- 5,901,271 93| Availabie__ 108,437,754 71 
and 


Reserve Fund Holdin 


qs— Reserve Fund— 
Gold coin and bullion. -- 


Gold &bull.150,000,000 00 
PE 1,722,230,121 58 


150,000,000 00 
Grand total.--.--..-- 1,722,230,121 58 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, 
shows the currency holdings of the Treasury on the first of 
May, June, July and August 1909. Statements of corre- 
sponding dates in previous years will be found in our issue of 
Aug. 15 1908, page 391. 

TREASURY NET HOLDINGS. 
on 709. June 1’09. July 1’09. Aug. 1 '09. 





Grand total 














Holdings in Sub-Treasuries— $ $s 
Net gold coin and bullion----_-- 235,590,916 224,263,038 223,184, $06 235,720,333 
Net silver coin and bullion. ----_- 20,174,774 17,720,757 17,865,627 19,172,878 
Net United States Treasury notes 8,481 8,812 10,013 12,879 
Net legal-tender notes _--.-.----. 5,902,751 7,158,209 6,039,413 7,752,582 
Net national bank notes -------- 25,263,392 25,425,734 23,415,062 27,406,977 
Net fractional silver ........--- 26,899,135 27,250,163 27,210,207 26,571,114 
Cg See 2,769,877 2,641,349 2,616,798 2,457, ‘472 
Total cash in Sub-Treasuries-_ .316,609,326 304,468,062 300,341,525d319,094,235 
Less gold reserve fund----.---- 150,000,000 150,000,000 150,000,000 150,000,000 
Cash bal. in Sub-Treasuries. -.166,609,326 154,468,062 150,341,525 169,094,235 
Cash in national banks_--.-.-.---- 71,159,294 72,946,080 74,698,615 54,022,746 
Cash in Philippine Islands - ----- 4,135,946 4,282,808 4,152,073 5,901,272 
Net Cash in banks, Sub-Treas_241,904,566 231,696,950 229,192,213 229,018,253 
Deduct current liabilities_a_-_-_-._ 114,470,731 111,795,641 104,738,372 120,580,498 
Available cash balance... --__ 127,433,835 119,901,309 124,453,841 108,437,755 





a Chiefly ‘‘disbursing officers’ balances.”’ @ Includes $4,183,521 silver bullion 
and $2,457,472 minor coin, &c., not inetaded in statement ‘ ‘Stock of Money.” 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of June, 
and we give them below in conjunction with the figures for 
preceding months, thus completing the results for the fiscal 
year 1908-09. The imports of gold were light, reaching 
$194,674, of which $192,162 bullion. Of silver there came 
in $227,783, largely bullion. During the twelve months 
there was received a total of $3,578,424 gold and $2,652,854 
silver, which compares with $3,759,330 gold and $3,135,711 
silver in 1907-08. The shipments of gold during June were 
heavy, $3,026,598 bullion, and the exports of silver were 





are also presented: 






































Quantities of Manufactures | Month ending June 30}12 Mos. ending June 30. 
of Cotton (colored and 

uncolored) Exported to— 1909. : 1908. 1908-09. 1907-08. 
United Kingdom__-_-- yards 171,776; (240,426 2,464,854 2,347,939 
GOR a Sas oe cs 547| jag 6,000 28,874 ‘ 
Turkey in Burene........< Si 678) eo GR os doe a 
Other Bwepe._..-..--..- 49,120 175,751 2,203] 1,820,672 
British North America- --- 850,753 539,919} 7,788,617; 5,616,895 
Central American States 

and British Honduras__| 2,581,103) 2,832,745} 31,515,082} 23,334,109 
— ahi a bkeGs aodenins 280,171 199,692 1,840,301 1,757,427 

Se Te sa shad lal Sled Bid en as Se 2,187,807) 2,289,649} 21,050,456) 17,825,742 
Other West Indies and Ber- 

TS RRR Ea cag GR, Se SE 3,271,125) 2,728,601] 43,209,245] 24,711,539 
pS OS EO hey: See 127,436 120,529} 1,510,317 »327 
IE oo a ayn cine wc Ab a nig 146,308 96,207} 2,453,460} 3,470,818 
IRIS Se SRE eR AME 855,334, 466,286 8,421,751 8,263,700 
SD oe ee nc om ae 1,527,597' 636,993} 15,926,507) 9,594,136 
EE oe adi no Sade S062) = cua 2.286208) 24255556 
eee aa 376,320 425,965 5,889,748; 4,112,349 
Other South America ----- 603,106 636,538} 7,811,695; 6,805,271 
MI Bhs cad SND AIO. tansy sive Whedon 23850,200|-  *...--- 26.876 200i ..------ 
Chinese Tempe... . os ek 25,506,743! 8,579,909}139,987,013| 49,876,671 
British Seer a Eke i 604.200 921,000} 12,000,863; 4,363,794 
Pp Lo. oe SSS 157,991 2,000 814,872 602,000 
CE he Sn a be wn } 12,283) 5,336 91,161 193.445 
British Australasia ------- | 671,807! 627,720} 8,324,682 6,770,423 
Philippine Islands_------- | 2,486,327) 594,510) 11,789,812 9,909,417 
Other Asia and Oceania -_-- 85,924] 2,793,624} 2,650,298) 20,629,908 
Beet Alrooe. wo Sk 820,133) 94,684 7,724,171 1,982,838 
All other Africa_....--.--- 245,377) 170,243 2,178,015 1, "017, 877 

Total yards of above_--_-_/45, 713,822 822 | 25,584,327/367,631,542 205,994,812 

Total values of above___|$2,837,988 $1,601, net $21,693 ,080/$14,268 ,083 

Value per yard______-_- $. 0621) $.062 $.0590 $.0693 
Mi of yee M: eens 

of Cotton Exported to— 
United Kingdom-__-_-_-_-._-- $91,791| $99,396 $706,290] $1,010,063 
P| a ee ORR 2 ee 666 197 ,658 ,310 
ES GAC ES Cae 750! 11,357 122,048 92,183 
Coeen muro ke 8,356! ; 67,658 61,113 
British North America_ --- 125,379} 85,893; 1,108,298 933, 962 
Central American States i 

and British Honduras..| 66,262} 43,363] — 501,982] 555,697 
i seo ee ieee 16,846 21,229 246,228 409,431 

ne Tes SR ge 5 ie alee 29,257 23,781 330,685 322,374 
o r > poi Indies and Ber- 

EES: SEGA... BRE 21,041 10,475 160,850 162,851 
South 2 mente <= oS: 5,274) 3,780 80,550 110,656 
Geinese ee Ee ae 7,782) 5,262 40,108 224,135 
a RRR, ES 3,489} 310 14,635 26, 
‘British Australasia -______ 43,215) 22,944 341,332 318,541 
Ren MOTION oo oa os 14,314| 20,288 137,918 183,106 
Other countries__.______- 91 :703| 30,840 385,427 282,516 
eaete. Seen: Se ets $185,943! $164,864! $2,134,941} $2,631,595 
Te anin daw Oboes 45,517 28,447 551, 400,600 
All o UN oo ee a ks 310,980 230,705| 3,252,816] 3,176,001 
Total manufactures of__ $3,906,553 |$2,408,815 $31,878 ,566|$25,177,758 











Monetary Commercial€~nuglishAews 





London, Saturday, Aug. 8 1909. 

A variety of circumstances has contributed to augment 
the ‘“‘bull” feeling upon the London Stock Exchange and the 
other European bourses. The visit of the Czar to 


herbourg 


‘to meet the President of the French Republic, and his going 
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on then to Cowes to meet the King, has naturally had a very 
favorable influence on the political outlook and, conse- 
quently, upon the prices of the higher class of investment 
securities. This feeling has been, of course, increased by 
virtue of the breakdown of the revolutionary movement 
in Catalonia. The situation in Barcelona is always so bad 
that any permanent settlement cannot reasonably be looked 
for; suffice it that for the time being the more violent factions 
have been quieted. 

The result of this is an advance in the price of consols, 
an improvement in French rentes and a hardening generally 
of investment securities and mining shares. All the same, 
business is by no means active. Thisis partly due no doubt 
to the holiday season; but it is curious, with so many favor- 
able factors, that markets, although firm, should be so 
inactive. The settlement of the coal strike last week in 
the North of England has had, of course, a favorable in- 
fluence on the price of home railway stocks, but the result 
has been far from satisfying the more ardent “bull” antici- 
pations. 

Money is exceedingly cheap and plentiful, and the short- 
loan rates range from 4% up to 34%, and for a week or so 
as much as 1% has been obtained. In the discount market 
it has been found practically impossible to maintain the rate 
firm at 14%. ‘The Bank return is not an especially strong 
one; the reserve is under 27 millions sterling and the coin and 
bullion item 38% millions. Both these figures show a con- 
siderable reduction on those of last week, in spite of an 
influx from abroad into the London market of nearly half a 
million sterling. This is due to the usual end-of-the-month 
requirements, and also, of course, to the holiday season. 
The reserve is some two millions sterling higher than at this 
time last year. 

The India Council has again been successful in the disposal 
of its drafts, a call for 30 lacs eliciting applications for over 
two crores. The prices offered, however, were not such as to 
induce any increase in the allotment. The bills were sold 
on the basis of 1s. 3 29-32d., which received nearly a quarter, 
the balance going at a small fraction higher. The total sales 
this year, however, testify to the improving state of Anglo- 
Indian trade. The amount realized since the beginning of 
April is just under 834 millions sterling. It will be remem- 
bered that at this time last year the amounts tendered and 
accepted were quite insignificant, the net result of the four 
months from April to the end of July sales being only a 
little over half a million. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

1909. 1908. 1907. 
Aug. 4. Aug. 5. Aug. 7. 
£ £ £ 


Circulation. .-...-- 30,207,420 29,898,970 29,862.405 
Public deposits.... 7,240,081 5,243,738 6,468,120 
Other deposits. -__~- 45,632,300 45,380,070 43,954 653 
Governm’t securities 15,365,672 15,532,293 16,078,376 
Other securities__.. 28,685,456 28,519,951 28,836 582 
Reserve notes&coin 26,816,860 24,608,461 28,650,063 
Coin&bull.,both dep 38,574,280 36,057,436 35,062,468 


Prop. reserve to lia- 
5034 4654 4634 
2% 246 4 Mg 6 
844% 86 5-16 82 9-16 884 90 3-16 
23144. 244d. 32 1-16d. 30d. 27344. 
Clear.-house returns 276,504,000 228,076,000 234,061,000 195,150,000 198,940,000 
The rates for money have been as follows: 


1906. 
Aug. 8. 
£ 


30,027,075 
8,463 ,655 
42,241,443 
15,972,452 
28,129,246 
24,735,316 
36,312,391 36,297,329 


48% 4634 


1905. 
Aug. 9. 
£ 


29,939,255 

9,905 595 
43 ,096 343 
17,069,815 
29,194,521 
24,808,074 


Aug. 6. July 30. July 23. July 16. 
Bank of England rate__._.__ 2% 2% 2% 2% 
Open Market rate— 
Bank bills—60 days ____. 1% 1 3-16 1 3-16 1 3-16 
—3 months_-_-.- 1 7-16 1% 134 @1 7-16 1% @1 7-16 
—4 months-___- 1% 1% 1 9-16 15g @1 11-16 
—6 months-_-_-_ 2% 2% 2% 2 3-16 
Trade peer ee 2 2 @24 2@2%4 ‘ 2@2\% 24% 
-—4 months-_-___ \% YK @2% 24% @2! 
Interest allowed jor deposits— — 
By joint-stock banks-_--__- 1 1 1 1 
By discount houses— 
op iS Sea 1 1 1 1 
DW POORoe se wiccus 1% 1% 1% 14% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


July 31. July 24. Jily 17. July 10. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate, Market. Rate. Market. Rate. Market. Rate. Market. 

Ee eae 3 1% 3 1% 3 1% é 1% 
DR oivede nw wa wade 3% 24% 344 2% 3% 2% 3% 24% 
ae 34% 2% 3% 2% 34 2% 34 2% 
pranmioet ...<-..5-. 34% 2% 3% 2 1-16 34 2% 3% | «Ok 
Amsterdam -_.-..._- 216 1% 2% 1% 3 1% 3 1% 
PEE: cdechancwun 3 1% 3 1% 3 13% 3 1% 
WIR 5 asia Sieaaban < 4 3 4 2% 4 2% 4 25% 
St. Petersburg. ...._- 5% nom. 5% nom 5% nom. 5% nom 
i Ege meen eriipaips 4g 3% 416 3% 4% 3% 414 4 
Copenhagen ......_- 5 4 5 4 5 4 5 4 


The quotations for bullion are reported as follows: 


GOLD. Aug. 5. July 29.| SILVER. Aug.5. July 29. 
London Standard. a. a = London Standard. d, d, 
Bar gold, fine, oz_____ 77 9 77 9 |Barsilver, fine, oz_...231% 23% 
U.S. gold coin, oz_... 76 4 76 4 ** 2 mo. delivery, 02-23% 23% 
German gold coin, oz_. 76 4 76 4 |Cake silver, oz_...... 25% 25% 
French gold coin, 0z_._. 76 4 76 4 Mexican dollars___._. nom, nom. 

Japanese yen... toe 76 4 76 =4 : 
Messrs. Pixley & Abell write as follows under date of 


Aug. 5: 

GOLD.—The demand for the Continent has again been very limited, and out of 
£770,000 arrived, probably not more than £300,000 will go abroad, the balance, 
after satisfying India and the trade, going to the Bank of England. Next week we 
expect £604,000 from South Africa, The Bank has received £441,000 in bars 
and £14,000 in sovereigns, the latter from France, while there have been no with- 
drawals. Arrivals: South Africa, £554,000; India, £106,000; Australia, £116,000; 
West Africa, £5,000; total, £771,000. Shipments: Bombay, £49,500; Madras, 
£7,500; total, £57,000. 

SILVER.—The conditions in the silver market have not changed during the week. 
The buying has come chiefly from India, partly for the September settlement and 
mainly from speculators covering their ‘‘short’’ positions in London, but as buy ing 
by the latter has to a certain extent been simultaneous with selling of their holdings 
in Bombay, the effect on the market has not been large, and, after rising to 23 9-16d. 





we close quietly, to-night, at 23%d., or Kd. higher than on the date of our last 
circular. Trade in China is reported as being almost at a standstill,and In conse- 
quence their transactions in silver have been very small. The North German mail 
took £226,000 in silver this week to China, and stocks here are lighter to about that 
extent. Stocks in Bombay now amount to 12,500 bars and will be increased to 
about £1,800,000 by the time of the August settlement. The bazaars have been 
quiet to-day, but it is probable they will send fresh orders for next week’s steamer, 
so any set-back in price is unlooked for at present. The price in India is Rs. 60 3-16 
per 100 tolahs. Arrivals: New York, £194,000; Mexico, £10,000; total, £204,000. 
Shipments: Shanghai, £251,000; Calcutta, £26,500; Bombay, £10,000; Madras. 
£7,500; total, £295,000. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

Forty-eight Weeks— 1908-09. 1907-08. 1906-07. 1905-06. 
Imports of wheat... - ..-- ewt. 82,784,300 85,935,350 86,513,652 85,380,990 
PE Reh ieee Rise ae vik ewok 20,736,800 19,269.686 18,652,434 19,426,800 
Pe etn ancien essenenee 13,827,400 12,135,199 9,877,414 14,540,900 
DU lcttt' cGhaaanendasadgae ae 1,385,540 1,332,980 1,596,770 1,602,775 
DM es sto ebad capeswet 1,195,220 920,540 401,110 572,360 
RR oe 34,483,600 36,203,257 45,962,470 42,058,300 
TE Se thbkhesneeubdduncewse 10,412,900 12,792,200 12,422,072 13,437,170 

Supplies available for consumption (exclusive of stock on 
September 1): 
1908-09. 1907-08. 1906-07. 1905-06. 
Wheat imported........-.- ewt. 82,784,300 85,935,350 86,513,652 85,380,990 
FOES OF. OUE. oc accnccsncens 10,412,900 12,792,200 12,422,072 13,437,170 
Sales of home-grown... .------ 25,502,216 32,389,892 33,860,788 27,664,368 

(GE 118,699,416 131,117,442 132,796,512 126,482,528 
Average price wheat, week -.-.-- 43s. 5d. 34s. 10d 32s. 114. 30s. 5d. 
Average price, season_.._-.-.-- 36s. Od. 33s. Od. 27s. 7d. 28s. 9d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1908. 1907. 
DONG id ca ddudeaice osonaade ars. 2,125,000 2,095,000 1,700,000 2,340,000 
EE; CREE Miancoccienceca qrs 115,000 115,000 100,000 140, 
Se Ree eee qrs. 885,000 980,000 835,000 1,030,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c. at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending August 13. 








Sat, Mon. Tues. Wed. Thurs. Fri. 
Genven, OO OB. cncnuncceces d 23% 23 23% 23% 23% 23 9-16 
Consols, new, 24% percents.. 84% 84 3-16 84% 84 1-16 843-16 84% 
For account. ..........<- 847-16 84% 84 3-16 84% 84% 84 5-16 
French Rentes (in Paris)_fr. 98.05 98.00 98.05 98.0744 98.1244 98.07% 
Amalgamated Copper Co__-. 88 87% 87% 8954 91! 4% 
bAnaconda Mining Co--_--_-- 10% 10% 10% 10% 10% 10% 
Atchison Topeka & Sante Fe.123 12334 12334 123% 124 124 
Preferred .. ....- 108 107% 107% 107% 108 107% 
Baltimore & Ohio--- 123 122% 123% 123% 123% 123 
WE. Beicacceence 95% 951% 95% 95% 96 95% 
Canadian Pacific_......---- 1924 192 192 191% 191% 191% 
Chesapeake & Ohio_-__---- 82% 8214 83% 8434 85% 855% 
Chicago Great Western ---- 4l6 46 44% 44 3 3% 
Chicago Milw. & St. Paul_-_.16534 166% 167 16734 165 16414 
Denver & Rio Grande- --- .- 5214 5234 53 534 53% 53 
eee 8814 8814 901% 91% 92 91 
Ma bpd Uhl caesipte Siar t's wy on do 391% 39 39 38% 393% 38% 
First Preferred ---.-.------ 58 57% 57% 57% 57% 57% 
Second Preferred -------- 47 47 47% 47% 47} 47% 
pS = 161 161% +3161 161 162% 165 
Louisville & Nashvlle.----- 150% 152 156% 15916 165% 164% 
Missouri Kansas & Texas_.. 444% 4416 4434 444% 44ls 43% 
POE ii baker ees nm nos 76% 76% 77 77 77 77 
Nat. RR. of Mex. Ist Pref... 534% 5334 5334 53% 54 54 
Second preferred -.------ 25% 25% 25% 25 25% 25% 
N. Y. Central & Hudson Riv.145 144% 144% 143% 145 147% 
N. Y. Ontario & Western... 53 5344 534 53% 53 53 
Norfolk & Western_..----- 99 99 98 98 99 98 
PE ia ci cakwences 951% 95% 95% 9416 94 93% 
Northern Pacific. .......-.. 160% 160 161 160% 163% 163 
aPennsylvania _.....------ 72% 72% 723% 72% 72% 73% 
BR esinda ndncena 844% 84 8416 8334 8454 841% 
aFirst Preferred --------- 4816 48% 4816 4816 486 48% 
aSecond Preferred ------- 5214 52% 524% 524 524% 524% 
UO” ee 40% 41 41% 42% 433% 42% 
Southern Pacific.....--.-.-- 139% 139% 139 138% 140% 140 
Southern Railway--------- 33% 33 3314 34 35% 34% 
PEE Cs adbikwuancce'e 74% 74% 75 75 76% 76 
Utes Paes... 6352.2 -s- 2083 2093 210% =209% ###214% +;#>3}216% 
PE . Ganckcwecnce 107 107 107% 107% 108% 1 
U.S. Steel Corporation ----- 783% 79% 80 79% 805% 79% 
oe womcesa< 2% 132% 132 131% 130% 129% 
. i pee 2% 22% 221% 22% 22% 22% 
a aa 60 594% 59% 9% 59 
oS ee 80 80 80 80 * 80% 80 
a Price per share. 0b £ sterling. 








Commercialand DriscellanconusAews 


FAILURES FOR SECOND QUARTER AND SINCE 
JAN. 1.—The following figures, prepared from Messrs. R. G. 
Dun & Co.’s statement, show the number of failures in the 
United States and Canada during the quarter ending June 30 
1909 and for the six months ending with the same date. For 
purposes of comparison like figures for the corresponding 
periods of the preceding year are given: 

1909 








908- 
Amount of 

















No. of Amount of No.of 

Second Quarter— Failures. Liabilities. Failures. Ltabilities. 
New England States.....-.-.-..-.-...-. 241 $3,571,848 409 $3,898,385 
OS Be eee 662 22,316,507 996 20,126,827 
SOGGOED TORGIE . 2 oom cence se... ce kmns 605 5,647 ,065 627 7,784,425 
Southwestern States..-.........-....... 257 1,592,774 395 2,339,634 
Central Western States_........-......-. 623 6,275,515 648 9,215,957 
Far Western States. ................0c6 277 1,941,773 310 1,825,615 
PEED TMi 6 os dilate wawnnce ns. cesns 316 2,595,952 415 3,477,799 

Aggregate United States..-..........- 2,981 $44,080,423 3,800 $48,668,642 
Ts OE CRON. aan. ec icuaiabes’ © [coemaie 369 $3,298,822 
Banking failures in United States (not 

included in above).................. 25 $9,600,894 680 $10,128,622 

Siz Months— 
New England States $6,503,165 893 $8,879,444 
DERG eb basen cn nee o-e..-.. 35,257,932 2,155 50,017,956 
Southern States-.-.---- 17,489,221 1,641 21,598,261 
Southwestern States-- 4.657,138 882 6,114,124 
Central Western States 14,86),045 1,463 ~ 22,918,166 
Par Wr eee a ose 252 w--- cue 5,325,829 772 * 5,900,487 
Pe ie ee ee ere 4,848,043 903 ™“ 8,946,395 

Aggregate United States_.-.--........ 6,831 $88,541,373 8,709 $124,374,833 
ee 761 $7,629,259 881 $8,335,725 
Banking failures in United States (mot 

included in above)............-...... 44 $15,461,554 120 $79,880,245 
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The record of failures in the United States by quarters for 
the first six months of the last twenty-three years is as follows: 
‘% ——First Quarter—— EF —Second Quarter— 


wale a 












22 oe Bar 4 32424 Ne. of = Amountof No.of | Amount of 
Years— “QMS L441 4:1gM 44 Failures. Liabilities. Failures. Liabilities. 
DEE cicddceuenenddéesece beueaneneasehune 3,007 $32,161,762 1,905 $22,976,330 
BED dbednccadosscddtatbuctvciciansiahe 2,948 438,884,789 32,241 . 29,229,370 
a aia ie ae 3/311 ot 42'972'516 4 2.202 af 22'856.337 
BODE ccvncwecccccasadscaasevensbeesdéed 3,223 @ 37,852,968 42,162 , 27,466,416 
EEE dkniacdchecevesgeoseucateséseqenen 3,545 42,167,631 , 2,529 « 50,248,636 
1892 _. ..-3,384 4 39,284,349 52,119 * 22,989,331 
1893 _- .--3,202 . 47,338,300 73,199,~ 121,541,239 
1894 _- --74'304 ». 64,137,333-42.735 24 37.601.973 
1895 .. ..-3,802 4 47,813,683°4 2,855 , 41,026,261 
BE dWaniwaccudsuasetdéwesucoteneon 4,031 °.t 57,425,135 32,995 / 40,444,547 
BEET ebowssccscevaddedvadsoncosscesesu 3,932 @ 48,007,911 ¢ 2,889 :4 43,684,876 
a ~--3,687 ¢ 32,946,565 33,031 34,498,074 
LOE? cabvlavaavae ---2,772 — 27,152,031 3 2,081 14,910,902 
SED i: basatcosiae .--2,894 *, 33,022,573 ¢ 2,438 “41,724,879 
SD sith rineanewwts 3,335. , 31,703,486-—2,424 24,101,204 
PE ctteéitndsansen’e -3,418 -! 33,731,758 4 2,747 26,643,098 
pel paalaiepemrrvacidate 7773200 = 34'344/433 2'428 32'452'827 
DEE vba cocnsiens sabannubiqueabenaniin 3,344 [ 48,066,721 - 2,870 31,424,18, 
DEP Gkdnwneschenbben antdidnadblaeiae 3,443 30,162,505 2,767 25,742,085 
BE bib nencnstdbbboseudesoccecsaennes 3,102 * 33,761,107 . 2,510 28,902,967 
BE a2ckanduccetsens ossducsodesssuannen 3,136 ©? 32,075,591 2,471 37 493,07, 
DE ad vdiddnacsdtioedagrubatdaccudausee 4,909 # 75,706,191 ,3,800 & 48,668,64 
SUCRE ab dwwcdadqacbbddddenoscsctdenhoes 3,850 »; 44,460,950 _ 2,981 , 44,080,425 
3 
BANK NOTES—CHANGES IN;TOTALS OF, AND IN 


DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for July 1908 
will be found in our issue for August 8 1908, page 325. 





























Bonds and Legal-Tenders 
on Deposti for Circulation Afloai Under 
Bank Circulation. 
1908-09 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 
$ $ $ $ $ 
July 31_.-.) 667,652,650 | 27,845,433 | 667,508,731 | 27,845,433 | 695,354,164 
June 30....| 660,689,070 | 30,246,666 | 659,673,408 | 30,246,666 | 689,920,074 
May 31...) 657,972,970 | 31,914,847 | 656,268,268 | 31,914,847 | 688,183,115 
Apr. 30....| 653,901,910 | 34,243,657 | 653,164,570 | 34,243,657 | 687,408,227 
Mch. 31...) 651,267,130 | 38,265,225 | 646,142,390 | 38,265,225 | 684,407,615 
Feb. 28....| 640,769,140 | 42,696,715 | 635,588,885 | 42,696,715 | 678,285,600 
Jan. 30....| 635,214,560 | 46,363,455 | 630,309,637 | 46,363,455 | 676,673,092 
Dec. 31..-..| 631,318,790 | 48,281,960 | 628,786,205 | 48,281,960 | 677,068,165 
Nov. 30....| 618,497,940 | 52,270,912 | 614,907,265 | 52,270,912 | 667,178,177 
Oct. 31....| 632,624,850 | 39,065,637 | 626,779,350 | 39,065,637 | 665,844,987 
Sept. 30....| 632,871,890 | 48,639,442 | 626,972,885 | 48,639,442 | 675,612,327 
Aug. 31...-| 631,607,490 | 59,339,115 | 625,986,993 | 59,339,115 | 685,326,108 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national bank depositories on July 31. 














Breadstuffs I gures Brought from Page 423.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday. and 
since August 1 for each of the last three years have been: 


























Receipts at—}| Flour. Wheat. | Corn. Oats. Barley. Rye. 
‘bbls. 1961bs. bush. 60 lbs. bush. 56 ibs.\bush. 32 Ibs. |bush.48lbs.|\bu.56 Ibs. 
Chicago ...-. 5,636} 2,406,368; 1,336,150; 1,523,250) 124,500) 26,500 
Milwaukee - . 41,125 ,600) ,l 5 66,300 . 
Duluth. ._.- 68, 110,199) 34,787 21,715 pk eee 
Minneapolis.|  ....-. 781,200) 110,550 70,170 ,400 18,500 
TE cena. wawuedl 302,000 71,000 en eeteu ,000 
Detroit. .... 3,912 34,359) 46,556 TR: eR a 
Cleveland --. 2 1,000! 29,573 ' es Blas A 
St. Louis... 67,650} 1,360,447) 648,385 643,030 2,600 6,000 
Peoria ...-.. 41,000 167 ,576) 162,800 324,065 10,000 1,000 
Kansas City.} -.---- 1,346,100) 282,800 SO cudesal  danawe 
Tot.wk.’09} 377 ,608 6,768,849 2,869,701! 2,920,487; 317,842} 65,000 
Same wk.’08) 412,622] 6,788,950) 2,123,927) 3,892,461 347,840} 86,579 
Same wk.’07; 364,472) 7,167,767, 2,729,485) 1,978,372 156,712} 80,274 
Since Aug. 1} 
1909... 377 ,608 6,768,849| 2,869,701] 2,920,487! 37,842; 65,000 
Ta aiino in 412,622; 6,788,950) 2,123,927} 3,892,461 347,840 86,579 
EOGt wonus 753 ,095 12,837,376) 5,180,828} 3,718,915 362,649) 129,828 








Total receipts of flour and grain at the seaboard ports for 
the week ended August 7 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts ait— bbdis. bush. bush. bush. bush. h. 
New York ....--- 112,025 221,400 123,775 ME «suber 6,900 
DOE nancpiriauecks 25,093 51,400 48,100 CE. |. knee 1,715 
Philadelphia --_-. 52,107 251,270 24,000 MIS.» quapandiins te naam of 
Baltimore. -....... 32,348 327,198 27,559 AREAS 3,251 
Richmond -___---- 3,233 43 ,804 51,226 << oaaeaee 700 
New Orleans *._._.. 18,960 75,800 71,400 ee a a 
Newport News--... ee ee | oka elied © = Gaui es hea ii eee 
| eae ee <tieiend  andcie 2 wane Mame" ae 
CE cdnconn  daaaate 199,000 3,000 sce ona ites i) ages 
ae Se... = deepen en Se... emeniee. eatin. eleg as 
Montreal......... 29,954 602 ,420 49,075 SES: ivcemnke Ace 
Total week... -.- 280,365 1,772,292 406,335 Sissel... nieuwe 12,566 
Week 1908___..--. 294,396 109 148,031 708,949 37,633 6,575 


3,983, 4 ’ 
Since Jan. 1 1909_.8,511,974 39,389,983 28,649,377 25,968,997 4189,859 496,769 
Since Jan. 1 1908__9,767,379 49,820,330 26,456,072 24,424,920 2960,538 1184,675 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
The exports from the several seaboard ports for the week 


ending Aug. 7 1909 are shown in the annexed statement: 
Wheat 

















U.S. Bonds Held July 31 to Secure— 
Bonds on Deposit 
July 31 1909. Bank PublicDeposits Total 
Circulation. in Banks. Held. 
$ $ $ 
2% Panama Canal, 1916-1936 -......-. 47,996,700 3,929,000 51,925,700 
>. e” \' . eee eee 12,811,550 4, 7 16,872,250 
3% Loan of 1908-1918_...-...---.--. 14,059,820 4,091,900 18,151,720 
pe Ee eee 567,529,100 28,092,700 595,621,800 
2% Panama Canal, 1918-1938_. -....-. 25,255,480 1,238,000 26,493,480 
3.65% District of Columbia, 1924-..--) -...--.-- 1,120,000 1,120,000 
State, city and railroad bonds..--...-) --.-...--. 16,294,225 16,294,225 
SEAMED THERE DOMES... .ccccccececc| scacceses< 66, 566,000 
TR Pn ccpcencacncaues aads dot: geanate 5,216,000 5,216,000 
PE duet ticde nh wsnemee-aunianied aaa 7 509, 

TE BR, BD Meas cascnece pesack 667 ,652 ,650 65,117,525 | $732,770,175 











The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits July 1 and 
Aug. 1 and their increase or decrease during the month of 


July. 
National Bank Notes—Total Afloat— 
DE OE FELT Be tab oben avec kbsusetbbhonssnclesouwosnaacs $689,920,074 
ee I Se SE GI oe he hin en bk th kbc hwiecidccrcewsacss 5,434,090 
Amount of bank notes afloat August 1 1909_.____..___.._-. 2... $695,354,164 


Legal-Tender Notes— 
Amount on deposit to redeem national bank notes July 1 1909__.____- $30,246,666 
Net amount of bank notes redeemed in July_............-..--..---- 2,401,233 


Amount on deposit to redeem national bank notes August 1 1909_... $27,845,433 














National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO 
APPROVED. 


The Belfield State Bank, Belfield, N. Dak., into ‘‘The First National 
Bank of Belfield.”’ Capital, $25,000. 


NATIONAL BANKS ORGANIZED. 
July 30 to August 4. 


9,491—-The First National Bank of Wendell, Idaho. 
W._T. Smith, President. A. P. Scritchfield, Vice-President. 
H. E. Barrett, Cashier. H. D. Jackson, Assistant Cashier. Con- 
version of The First State Bank of Wendell. ‘ 
9,492—The Whiteland National Bank, Whiteland, Ind. Capital, $25,000. 
Samuel E. Brewer, President. Mathew J. Tracy, Vice-President. 
Chas. M. Durham, Cashier. 
9,493—The First National Bank of Woodland, Cal. Capital, $50,000. 
Edward E. Gaddis, Vice-President. 


Richard H. Beamer, President. 
Micajah O. Harling, Cashier. John D. Harling, Assistant Cashier. 


NATIONAL BANKS 


Capital, $25,000. 


9,494—The First Tational Bank of Benton, Ark. Capita], $25,000. 
A. B. Banks, President. C. S. McCain, Vice-President. E. S 

Rodman, Cashier. 
Capital, $25,000. 


9,495—The First National Bank of Leesport, Pa. 
Albert F. Mogel, President. Charles Dunkel, First Vice-President. 
Daniel H. eeser, Second Vice-President. Jacob Bagenstose, 
Third Vice-President. S. M. Deck, Cashier. 


LIQUIDATION. 
7,184—The First National Bank of Elgin, Minn. July 31 1909. 
1,589—The First National Bank of Frederick, Md. August 2 1909. 
CHANGE OF LOCATION AND TITLE OF NATIONAL BANK. 


6,964—The Lackawanna National Bank of West Seneca, N. Y., to the 
‘Lackawanna National Bank,’® Lackawanna, N. Y. 








4 Corn, Flour, Oats, Rye, SBarley, Peas, 
jrom— bush bush. bois. bush. bush. bush. bush. 
EOE ORE iin Ha bbw eo 10,016 34,520 pA RR A. See 207 
PRE ie wicint > die tee + gale ee er rae eT eee 
Philadelphia _... 160,000 -—_ ___-- SEOs 5 deindé ©) dvndt Saked-toeeee 
Baltimore -_-....- 450,775 1,200 DM ss eked) Cnedds eee eun 
Pe eee ee 41,398 4,046 2. demas sebeue 600 
RR eee ee na am SIE 2 hn eee... sede: oweaet eee 
Ce Cecnan? nkvawe 5,000 SIT <j cenatent iaitet diac chiek nas ec. - ereaieas «Se 
RSE EI te eee ae eee “acu oee ees semen eee 
Montreal. ....... GG GGO nkwdcd 54,393 PN ae 25,000 3,000 
a th on dd Scadattete «42! Rian SO ..  mxcond heiawle) pee eee 
Total week__..1,054,775 108,671 119,321 22,414 12,781 25,000 3,807 
Week 1908 - - . . . .2,532,968 45,022 170,554 54,899 25,844 116,877 2,508 
The destination of these exports for the week and since 
July 1 1909 is as below: 
Flour W heat —————Corn-—_———_ 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports forweekand Aug. 7. 1909. Awg.7 1909. Aug. 7. 1909. 
since July 1 to— dbdis. bbis. bush. bush. bush bush. 
United Kingdom_-_. 70,719 289,419 572,000 2,520,853 42,857 129,310 
Continent _........ 17,002 42,888 482,775 1,716,381 21,344 193 ,677 
So. & Cent. Amer... 10,201 | eae 28,012 17,506 36,648 
West Indies_.._.-. 21,081 See ~ - acmemas” J ocmeiend 25,872 185,160 
Brit. No. Am. Cols_ 200 ER mewn ieitts isenbeascoaieain 5,240 
Other Countries_ ~~ -_ 118 SE Ee. a chan aes. eee 1,092 3,204 
Fein ss cheicnacaciien 119,321 499,073 1,054,775 4,265,246 108,671 553,239 
Total 1908__.._... 170,554 887,341 2,532,968 10,476,806 45,022 318,456 


The world’s shipments of wheat and corn for the week 
ending Aug. 7 1909 and since July 1 1909 and 1908 are 
shown in the following: 

















Wheat. Corn. 

Exports. 1909. 1908. 1909. 1908. 

Week Since Since Week Since Since 

Aug. 7 July 1. July 1. Aug. 7 July 1 July 1. 

Bushels.| B : Bushels. | Bushels.| Bushels. Bushels. 
North Amer./1,438,000} 8,675,000/ 14,801,700 67 ,000 564,000 414,000 
Russian -_- {1,800,000} 10,984,000} 2,704,000} 425,000} 3,849,000} 2,182,500 
Danubian __|1,616,000} 2,240,000} 1,008,000} 706,000} 5,259,000} 3,449,500 
Argentine -.| 680,000) 8,912,000) 12,086,000/3,129,000} 20,074,000} 12,362,500 
Australian._{ 192,000 »200,000 GUE tabtaut ° smeaal "ae 
Indian --___- Sy 7eeer 26,700,000) 2,176,000. ..6eud eect} eS 
Oth. countr’s} 136,000 OES 4 0 I SE nt See ae Re 
Total _.._{8,638,000| 46,747,000} 33,319,700|4,327,000) 29,746,000} 18,408,500 























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn, 
United United : 
Kingdom. | Continent.| Total. Kingdom.| Continent.| Total. 
Bushels. Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 





Aug. 7 1909__|18,720,000/ 12,880,000) 13,600,000} 8,075,000] 10,965,000/19,040,000 
July 31 1909__}17,920,000) 12,480,000}30,400,000} 7,565,000) 12,410,000/19,975,000 
Aug. 8 1908-_/14,720,000} 8,320,000/23,040,000} 7,055,000} 5,950,000/13,005,000 
Aug. 10 1907__|18,760,000 8,840,000}27 600,000 7,760,000} 9,680,000)17,440,000 








~ Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 
tocks Stocks. 
37,500 Maine Mg. & Mfg. Co.) 
common, $1 each_.__-- 


\% Interest in certain lots in }$25 lot 
west half of No. 10, 





Si m 
50 Joseph Guth Co___.___.- $20 lot 
10 Irving Nat. Exch. Bank_-.20214 
200 Predilecta Mining Co. Inter- 
im Ctfs., $10 each__$11¢ per sh. 





25 City Investing Co. com. _.-- 694 Hancock Co., Me....-- 
25 City Investing Co., pref__..10214 6 Guardian Trust Co._._._-- 164 
10 Babcock & Wilcox Co_.-_-- 108% 20 Mortgage Bond Co__....-_- 112% 
20 Merchants’ Nat. Bank--_-- 163% 300 Clyde S.S. Co_._-.-...._. 49% 
18 Catskill & N. Y¥. Steam- Bonds. 
Te. at eae: ae eee $10,000 Fairmount Coal Co. Ist 5s 
10ST T ES Fiteni cc. ce 973% .& int. 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Railroads (Steam). 
Alabama Great Southern. pref_.......-- 3 Aug. 31)Holders of rec. July 24 
Ashland Coal & Iron Ry... .....---.---- Se. Es Si ken sak wos casthen 
Baltimore & Ohio, common...........- 3 Sept. 1)Holders of rec. July3la 
En tcccem amen dee snconeanaen = 2 Sept. 1)Holders of rec. July3la 
Buffalo & Susq., pref. (quar.) (No. 29).--| 1 Sept 1| Holders of rec. Aug. 24 
Buffalo Rochester & Pittsburgh, common! 2 Aug. 16)Holders of rec. Aug. 5 
EEL: Gn.dith nine dg owns odgwh pent 3 Aug. 16|Holders of rec. Aug. 5 
Canadian Pacific, common. .--..-.------ 3 Sept. 30\Sept. 2 to Oct.6 
i SEDs wicennednonaguawes ¥% \Sept. 30/Sept. 2 to Oct.6 
I at iia te ias.ok techie msincin.t) wshigty masb nite 2 Oct 1)Sept. 2 to Oct. 6 
Chieago & Alton, common..........-- 2 Aug. 16)Holders of rec. July30a 
r lien and BE. puniimoada 2 Aug. 16)Holders of rec. July30a 
Chicago Milw. & St. Paul, com. & pref--| 314 |Sept. 1/Holders of rec. Aug. 11 
Chic. St. P. Minn, & Om., com. & pref--| 3% |Aug. 20)Holders of rec. Aug. 2 
Cin N.O. & Tez. Pac., pref. (quar.).---| 1% {Sept 1\Holders of rec. Aug.l4a 
Cleveland & Pittsb., reg. guar. (quar.).-| 134 |Sept. 1)Holders of rec. Aug. 10 
Special guaranteed (quar.)........--.- 1 ‘Sept. 1)Holders of rec. Aug. 10 
yee Crk. Central, pref.(quar.)(No.15)} 1 \Sept 1|/Holders of rec. Aug. 19 
Delaware & Bound Brook, quar. (quar.)..| 2 Aug. 20j/Aug.14 to Aug. 19 
TE ORRIN oc bicewsewiccuccesccocs 3% |Sept. 1)Holders of rec. Aug. 2 
Minn, St. Paul & 8.8.M., com. (No. 13)--| 3 Oct. 16)Holders of rec. Oct. 1 
TEE SIRO. BOP oo 6 od cece ndatn anal 3% iOct. 16/Holders of rec. Oct. 1 
Leased line certificates_...........-- 2 Oct. 1)Holders of rec. Sept. 20 
Norfolk & Western, preferred_.......-- 2 Aug. 18)Holders of rec. Aug. 4 
North Pennsylvania (quar.).....-----.-- 2 Aug. 25jAug.12 to Aug. 19 
© & Syracuse, guaranteed----.---- 4% (Aug. 20)Holders of rec. Aug. 10 
Pittsb.Cin.Chic. & St. Louls, common..j| 2 ‘Aug. 16)Holders of rec. Aug. 5 
Reading Company, first preferred - - - - - -- 2 Sept. 10)Holders of rec. Aug. 24 
e Watertown & Ogden., guar. (qu.)i} 1% |Aug. 16/Holders of rec. July 31 
‘oleda & Ohio Central, common... ._..--- to Ck appease 
DE 220G. cgaldesswcnesdecaemnn 5 Aug. 15/.........-.---...--.- 
Vi EP stucdsubbaeeesdussedSs cccuw 2% |Aug 16) Holders of rec. Aug. 5a 

Street & Electric Railways. 
Boston Elevated Ry............-....- Aug. 16/Aug. 1 to Aug. 15 
Chicago Railways, Series 1........---- $8 |Sept. 1)Holders of rec. Aug. 2 
Columbus (O.) Ry., com. (quar.) (No. 25)_| 144 jSept. 1)Holders of rec. Aug. 16 
Connecticut Ry. & Ltg., com. & pf. (qu.)| 1 Aug. 15/Aug. 1 to Aug. 14 
Grand Rapids Ry., com. (quar.) (No. 13)_-; 1 Sept. 1/Holders of rec. Aug. 15 
Havana Elec. Ry., com. (quar.) (No. 3)} 1 Aug. 14\July 25 to Aug. 15 
Preferred (quar.) (No. 14)..-----.-- 1% {Aug. 14\July 25 to Aug 15 
Northern Texas Elec. Co., cam. (No. 1)---j 2 Sept 1| Holders of ree. Aug. 30 
Papen (Ne. ... 5 sc kl ed 3 Sept 1| Holders of rec. Aug. 30 
Northwestern Elevated (Chicago), pref-.} 1 Oct. 18/Oct. 9 to Oct. 18 
Philadelphia Company, pref_______.---- 2% |Sept. 1)Holders of rec. Aug.10a 
Portiand (Ore.) Ry.,Lt.&Power, common} 1 Sept. 1/Holders of rec. Aug. 15 
St. Joseph Ry., Lt., Ht.& P., com. (qu.) % |Sept 1| Holders of rec. Aug. 15 
Seatile Eleciric Co., common.__--------- 1% jOct. 15)Holders of rec. Oct. 1 
Freerret (NO; 18)... -5-s.- oe 3 Oct. 1|Holders of rec. Sept. 10 
Susquehanna Ry., Lt. & Power, preferred} 2144 (Sept. l/Aug.15 to Aug. 31 
Terre Haute Traction & Light, pref. (quar.)| 3 Aug. 3l!'Aug. 22 to Aug. 31 
Twin City Rap. Tran., Minn., com. (qu.)} 1% |Aug. 16!Holders of rec. July 21 
Whatcom Co. Ry. & Lt., pref. (No. 12)---) 3 Sept 1}/Holders of rec. Aug. 20 
Banks. 

Copper, National (quar.)_..-......---- 2 Aug. 16)Aug.11 to Aug. 15 

Trust Companies. 
OM@ieens GReeokipn).... 2. eee 2% {jSept. 1)Holders of rec Aug. 18 

Miscellaneous. 

Amalgamated Copper (quar.)....-..--- % |Aug. 30)Holders of rec. July 22 
ee eS os snd oo cam ate 5 Sept. liAug. 21 to Sept. 1 
American Express (quar.)_...-.-.------ 3 Oct. 1)/Holders of ree. Aug. 31 
Amer. Lt. & Traction, com. (stk div)--j 10 Sept. 30)July 21 to Aug. 1 
American Radiator, common (quar.)..--! 1% |Sept. 30/Sept.22 to Sept.30 
nen teen. SO Se 1% {Aug. 16;Aug. 8 to Aug. 16 
American Shipbuilding, common (quar.)} Id [Sept ae, we maces 
Amer. Smelters Securities, pref. A. (quar.)} 144 |Sept ljAug. 24 to Sept. 1 
Preferred B, (quar.) (No. 17)-------- 1% |Sept. ljAug.24 to Sept. 1 
American Stogie, preferred __-__-------- 1 Sept. 1)Holders of rec. Aug. 14 
Amer. Sugar Rjg., com. and pref. (quar.)-| 1% |Oct 2)Holders of rec. Sept. la 
American Tobacco, common (quar.)_---| 2% |Sept 1\Holders of rec Aug. 14 
Ct MER. DW oale sa... ewes cos 7% jSept 1|/Holders of ree. Aug. 14 
& Mtge. Guarantee (quar.).....- 3 Aug. 14/Holders of rec. Aug. 6 
Bordens Condensed Milk, pref. (quar.)----| 1% |Sept. 15/Sept. 5 to Sept.15 
Butte Elec. & Pow., com.(quar.)(No.20)} 1% /|Oct. 1)/Holders of rec. Sept. 15 
Preferred (quar.) (No. 33)__.-_------ 1% jNov. 1)Holders of rec. Oct. 15 
Butterick Company (quar.)---_- rin 4% jSept. 1)/Holders of rec. Aug. 14 
_ Se eens ain 1% jAug. 14!Holders of rec. July 3la 
Gonsolidated Gas, N. Y. (quar.)....---- 1 Sept. 15)Holders of rec. Aug. 18 
Diamond Match (quar.)_______._..---- 2 Sept. 15)Holders of rec. Aug. 31 
Eastman Kodak, common (quar.)..-.-- 2% {Oct. 1|Holders of rec. Aug. 31 
ceeme0m (ONMMA). 2... 55 stee 5 Sept. 1)/Holders of rec. July 31 
BS eee ee 1% jOct. 1) Holders of rec. Aug. 31 
Fay (J. A.) & Egan, pref. (quar.).-_---- 1% jAug. 20j)Aug. 11 to Aug. 20 
General Asphalt, pref. (quar.) (No. 9)_---| 1% {jSept. ljAug.21 to Aug. 31 
General Chemical, common (quar.)_.-.-- 1 Sept. 1)Holders of rec. Aug. 21 
Gorham Manufacturing, common (qu.)--| 214 |Aug. 16)Holders of rec. Aug. 10 
Internat. Harvester, pref. (qu.) (No. 10)| 134 |Sept. 1'Holders of rec. Aug. 10 
International Nickel, common (No. 1).--| 1 Sept ljAug. 11 to Sept. 1 
Internat. Smelt. & Refg. quar.) (Ne. 1)--| 1% |Sept ljAug. 24 to Sept. 1 
Jefferson & Clearfield Coal & Iron, pref..| 234 |A 16|Holders of ree Aug. 5 
Kings County El. Lt. & P. (qu.) (No. 38)) 2 Sept 1)Holders of rec. Aug. 20 
Michigan State Telephone, com. (quar.)} 1% jSept 1,Aug.19 to Sept. 1 
Peseeren Tar.) - <2. ncn cece nens 1% jNov. 1/Oct. 19 to Nov. 1 
Montreal Light, Heat & Power (quar.)--| 1% |Aug. 15)|Holders of rec. July 31 
Nationa Biscuit, pref. (quar.) (No. 46)--| 1% | Aug. 31)Holders of rec. Aug.17a 
Nat. Ename! & Stpg., pref. (quar.)_----- 1%e|Sept 30)Sept.11 to Sept. 30 
National Lead, pref. (quar.) (No. 71)--| 1% |Sept. 15)Aug.21 to Aug. 24 
Niles-Bement-Pond, common (quar.)-.--| 14 |Sept. 20/Sept.12 to Sept. 20 
RE eg ee es 1% jAug. 16j;Aug. 8 to Aug. 16 
Peoples Gas Light & Coke (quar.) ...--- 1% |Aug. 25)Holders of rec. July 31 
Philadelphia Electric (quar.)-.....------ 14g |Sept. 15)Holders of rec. Aug. 20 
Pittsburgh Brewing, com. (quar.).....--- 14% jAug. 20/Aug.12 to Aug. 20 
oe ee BE ee ee rr 1% jAug. 20)Aug.12 to Aug. 20 
Pratt & Whitney Co., pref. (quar.)___--- 1% jAug. 16;Aug. 8 to Aug. 16 
Pressed Steel Car, pref. (quar.) (No. 42)} 134 j|Aug. 25)Aug. 5 to Aug. 24 
Procter & Gamble, common (quar.)..--| 3 Aug. 14/Holders of rec. July 3la 
Pullman Company (quar.) (No. 170)----| 2 Aug. 16)Holders of rec. July 31 
Quaker Oats, com. (quar.).....-....---- 1% jOct. 15|Holders of rec. Oct. 4 
I TN co on ao oe abe ueen ly jOct. 15)Holders of rec. Oct. 4 
Tey Rene neg ence 1% jAug. 31/Holders of rec. Aug. 18 
Republic Iron & Steel, preferred__._.-- 4 bi) Oct. 1) Holders of rec. July 31 
Sears, Roebuck & Co., common (quar.)-..} 1 Aug. 15)Holders of rec. Aug 1 
Stiversmiths Company, common (quar.)| 1 Aug. 16/Holders of rec. Aug. 10 
Sloss-Sheijield Steel & Iron, com, (quar.).| 144 |Sept. 1|/Holders of rec. Aug.20a 
United Bank Note Corp., com. (quar.)| 1 Aug. 16)Aug. 3 to Aug. 16 
United Cigar Mjrs., pref. (quar.)_._....--| 1%4 |Sept. 1/Holders of rec. Aug. 25 
U. S. Steel Corp., com. (quar.) (No. 23) % |Sept. 30j\Sept.10 to Sept. 30 
Preferred (quar.) (No. 33)........-- 1% jAug. 30/Aug 6 to Aug. 30 
Virginia-Carolina Chemical, common....| 3 Aug. 20/Aug. 6 to Aug. 19 
Weisbach Company..-.-..............-- $2 Sept. 1/Holders of rec. Aug. 18 




















@ Transfer books not closed. 0b Declared 634%, being accumulated dividends in 
full, payable *4% Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915, inclusive. 


d Deel 
1910. 


ared 4%, payable 1% each Sept. 1 and Dec. 1 1909 and Mch. 1 and June 1 
e Declared 7%, payable in quarterly installments. 








Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Aug. 7. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 

We omit two ciphers (00) in all cases. 
































Banks. Capital. | Surplus. | Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted. Average. | Average. |Average.| Average. |s've. 
$ $ $ $ $ % 
Bank of N. ¥_-| 2,000,0; 3,452.5) 20,755,0) 3,890,0) 1,296,0| 19,349,0/26.8 
Manhattan Co _| 2,050,0) 3,567,7| 38,650,0) 10,302,0) 1,552,0| 46,360,0)25.5 
Merchants’ ..-.| 2,000,0) 1,692,7| 23,153,0) 4, ,0| 1,979,0| 25,588,0}25.1 
Mechanics’ _.--| 3,000,0) 3,701,3| 31,824,0) 11,248,0) 1,284,0| 37,815,0/33.1 
America ----.-. 1,500,0; 5,178,4; 30,011,3|} 6,261,5| 2,255.4) 32,885,5\25.9 
wemix ....... 1,000,0 680,3 7,506,0; 1,228.0 493 ,0 6,765,0)26.0 
3 errr 25,000,0| 27,811,3| 200,644,4) 63,648,5| 8,291,0) 220,325,2)32.7 
Chemical. - - --. 3,000.0) 5,958,3) 29,140,3| 5,435,3) 2,024,4) 28,364,1/26.4 
Merchants’ Ex. 600,0 554,5 6,872,7| 1,291,7 573,5 7,230,8)25.7 
Gallatin.......- 1,000,0| 2,419,0) 9,336,7| 1,099.9 771,2 7,252 ,2)25.7 
Butch, & Drov. 300,0 157,6 2,260,3 426,5) 127,5 2,153 ,5'25.7 
Greenwich ---- 500,0 755,1 7,297,3| 1,850,7;  200,0 8,225,3|24,9 
Amer. Exch-_-_- 5,000,0| 5,051,3) 30,610,5 4,217,6| 1,718,7| 23,739,1)25.1 
Commerce - - - - - 25,000,0) 15,722,1| 177,860,0) 29,639,6/11,762,1| 164,577,1/25.2 
Mercantile ._-..} 3,000,0} 2,495,7} 15,142,4| 2,043,1 61,7; 11,984,7/25.0 
TO er 500,0 864,8) 4,056,4 309,3 492,3 3,634,1)22.0 
Chatham. --.-- 450,0| 1,024,4) 7,447.8 960,6) 1,052,7 7 ,972,5|25.2 
People’s ...-.-.-. 200,0 470,5 2,069,7 487,3 132,4 2,544,1/24.3 
Hanover _.-_--- 3,000,0| 10,747,5| 70,521,2| 13,571,9| 7,526,5| 83,078,8/25.4 
Citizens’ Central; 2,550,0 484, 23,902,8 5,450, 317, 23 ,791,1/24.3 
Nassau _....--. 500,0 435,8 §,817,2 40,7 983 ,4 6,439 ,7/|25.2 
Market & Fult’n; 1,000,0) 1,674,0 7,887,1! 1,136,6) 1,276,9 8,160,3/29.5 
Metropolitan __| 2,000,0) 1,309,7) 11,204,8) 2,712,9 163,7| 11,195,9)25.6 
Corn Exchange} 3,000,0) 5,372,3| 44,923,0) 7,681,0) 5,786.0) 53,193,0/25.3 
Imp. & Traders’; 1,500,0| 7,554,5| 27,171,0 ,569,0) 1,690,0| 25,188,0/24.4 
he ein care 3,000,0| 9,792.8} 92,570,0! 25,382,0) 1,857,0) 106,571,0/25.5 
East River ---- 250,0 104,3 1,409,7) 176, 152,6 1,508,3)21.8 
WUMEON oscensu 3,000,0} 3,399.6) 26,637 ,0} 5,320,0) 2,300,0! 28,671,0/26.2 
Second = ...<. 1,000,0) 1,868, 11,837,0;| 2,903,0 144,0; 12,260,0)24.8 
WE wibicanwes 10,000,0} 18,968,1! 115,173,2)| 25,395,6) 1,602,4) 108,361,5'24.9 
Irving Exch... 2,000,0} 1,450,4, 20,039,8) 4,049,4' 1,602,1| 21,246,126.6 
Bowery ..---- | 250,0 789,7| 3,348,0 759,0 63,0 3,400,0|24.1 
N. Y. County-_- 500,0; 1,631,2 8,109,6) 1,281,1 640,6 8,182,9/23.9 
German-Amer _ 750,0 656,2) 3,934,1) 888,6 211.5 3,959 ,7|27.7 
Cuan conus 5,000,0) 6,655,1) 83 ,833 ,4) 18,875,2!} 5,240.9; 93,994,9/25.6 
Fifth Avenue-- 100,0} 2,178.6) 12,987,9;| 3,015,1) 1,091,5) 15,003,1/27.3 
German Exch-- 200,0) 857 ,6} 3,650,7| 375,8) 460,2 3,630 ,2/23.0 
Germania _--_--. 200,0} 1,020.9) 4,901,9 815,7 500,0 5,540,1/23.7 
Lincoln .....-- 1,000,0; 1,312.4) 15,691,0) 3,235,1) 1,075,1 16,979 ,9,25.3 
| 1,000,0) 1,160,8) 7,711,5| 1,816,5 173,1 7,802 ,2}25.5 
Sere 250,0) 475,4| 3,129 ,4) 550,7| 322,1 3,362 ,3)25.9 
Metropolis ___. 1,000,0} 2,020.2) 10,801,5) 969,0) 1,715,3|) 10,567,8/25.3 
West Side____- 200,0| 1,087,3) 4,412,0 984,0) 242.0 4,896 ,0)25.0 
Seaboard ---_--_- 1,000,0 1,782,1) 19,409,0} 4,471,0| 1,916,0;| 23,300,0\27.4 
J epee ,000,0; 2,610.4) 17,368,4; 3,345,2) 1,120.7) 17,389,4/25.6 
N. Y. Prod. Ex 1,000,0} 687 ,2) 8,186,4, 2,360,3 385,1) 10,037,6 27.3 
SL Stk dea bk nen < 1,000,0 810, 12,546,0| 3,714,0, 265,0; 15,498,0 25.6 
14th Street---- 1,000,0) 320,1 5,359,8| 1,010,7; 452,2 5,827 ,6 25.7 
i 2,000,0; 2,675,0| 27,092,6) 6,611,7 436,0| 28,457,6 24.7 
Coal & Iron---- 1,000,0} 303 9) 5,323 ,0) 1,197,0) 724,0 5,992 032.1 
ements j be 
ee 127,350,0)174,754,0 1361,527,8|304,105,0|79,403,4 1430,251,2 26.8 
Actual figures |Aug. 7.-| Ee |1361,738,9|302,155,3/79,726,0 1428,338,2 26.7 











On the basis of averages, circulation amounted to $49,767,100 and United States 
deposits (included in deposits) to $1,613,000; actual figures Aug. 7, circulation, 
$49,991,800; United States deposits, $1,614,500. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks Trust Cos. 

Week ended Aug. 7. in n outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y. Greater N.  £ 

$ $ $ $ 

Capital as of April 28.---| 25,975,000; 59,675,000 8,598,000 7,725,000 
Surplus as of April 28-.-- | 37,306,000} 173,921,500; 10,316,230) 9,786,676 
Loans and investments__| 305,051,100)1,111,500,700 $4,091,600) 129,949,100 
Change from last week- +700,200; +1,782,200 + 60,800; + 427,200 
nei ad oe clini calaiel | 61,849,000] 124,055,900] ..........| .<......-- 
Change from last week. ATTEN aL cn ceccaacl dancedewee 
Legal-tenders & bk. notes 25,656,200 ia afl purine Ae is pt 
Change from last er —628,500 WN ME oka shewee) ks lctAiwe 
Pe Ee ee ee | 357,954,700/1,298,885,900| 90,194,600; 141,197,700 
Change from last week -| —719,800} +6,901,700 +635,900!| +1,386,700 
Reserve on deposits - ---- | 100,040,900} 146,951,600 19,629,300} 21,855,600 
Change from last week -| —2,996,300| +2,920,800 +379,500 +945,700 

P. C. reserve to deposits- - 28.4% 17.0% 22.4% | 16.1% 

Percentage last week--. 29.1% 17.0% 22.2% | 15.7% 





-+ Increase over last week. — Decrease from last week. 


Note.—‘“‘Surplus”’ includes all undivided profits. ‘Reserve on dcposits’’ in” 
cludes, for both trsut companies ann State banks, not only c sh items, but amounts 
due from reserve agents. ‘Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying accordinn 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewis erequired to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required for Trust Companies —Trust Cos— —State Banks— 
and State Banks. Total Of Total Of 
Reserve which Reserve which 


Location— Required. tn Cash.Required. in Cash. 
DERE DINE. 0. on nin wm on nec enen eee nan 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.)-15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) .15% 10% 15% 74% 
Any Borough with branches in Manhattan- ------ 15% 15% 25% 15% 
TNS FE II i wie a i bee Ses 10% 5% 15% 6% 


The Banking Department .also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House.—These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing_ 
House banks. In addition, we have combined each corre. 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 














Ciear.-~House || Clear.-House |State Banks &|| Total of all 
Week ended Aug. 7. Banks. Banks. Trust Cos. not||Banks& Trust 
. A ctualF igures Average. in C.-H. Aver.||Cos. Average. 
$ 3 $ $ 
Capital {Nat. Banks 
June 23. 127,350,000}; 127,350,000 69,700,000|| 197,050,000 
Surplus |State Banks 

April 28_. 174,754,000}! 174,754,000 182,845,100}; 357,599,100 
Loans and investments! 1,361,738 ,900|/1,361,527,800| 1,202,388,400||2,563 ,916,200 
Change from last week! +3,688,300|| + 10,866,600 +2,027,200}} +12,893,800 
DOE ncsdotvacdes 1,428 ,338,200}|1,430,251,200|a1,185,934,000) |2,616,185,200 
Change from last week} —5,295,700|| +3,377,600 +8,652,700|| +12,030,300 
ee ore 302,155,300|| 304,105,000 130,240,500}; 434,345,500 
Change from last week} —7,898,800|| —4,898,900 +2,201,600|| —2,697,300 
Legal-tenders -.....-- 79,726,000 79,403 ,400 622,503,600}; 101,907,000 
Change from last week +49,800|} —2,570,500 —427,100|| —2,997,600 
Agegr’te money holdings} 381,881,300|| 383,508,400) ¢152,744,100}| 536,252,500 
Change from last week} —7,849,000|| —7,469,400 +1,774,500|| —5,694,900 

Money on deposit with 
other bks. & trust cos.| ....-.....|] -.......-- 28,570,800 28,570,800 
Change from last week] ........../} ~.....-...- + é +563 ,200 
Total reserve_-_.---- 381,881,300|| 383,508,400 181,314,900!| 564,823,300 
Change from last week} —7,849,000}| —7,469,400 +2,337,700|| —5,131,700 

Percentage to deposits} 
requiring reserve -.--. 26.75% 26.83% EE J0E tm a obninn one 
Percentage last week. - 27.21% 27.48% Bea Te aaddcccubs 

} 

Surplus reserve...-...} 24,796,750|| 25,945,600} ........-- | pee IS a 




















+ Increase over last week. ~-—— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City; with this item included, 
deposits amounted to $1,412,810,000, an increase of $6,788,900 over last week. 
In the case of the Clearing-House banks, the deposits are “‘net”’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$14,856,600 and trust companies $137,887 ,500. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers (00) in all these figures. 




















Week Loans and - Tot. Money|Entire Res. 
Ended. nvestments .| Depostis. Specie. Legals. Holdings. \on Deposits 
$ $ $ $ $ $ 

June 19..| 2,518,640,1|) 2,561,805,8) 429,725,7| 101,786,9) 531,512,6| 560,952,3 
June 26..| 2,492,260,6) 2,538,999,1| 436,103,6| 102,260,0) 538,363,6| 567,737,3 
July 3--.| 2,517,226,9) 2,569,534,6 ,660,7| 101,881,9| 540,542,6) 570,475,4 
July 10..| 2,528,727,9| 2,585,868,5| 439,321,7| 101,716,9| 541,038,6| 572,772,6 
July 17_-.| 2,523,184,8| 2,581,866,5| 437,970,9| 104,503,7| 542,474,6| 572,739,3 
July 24_..| 2,535,951.3) 2,594,113,3) 437,311,3| 104,681,2| 541,992,5) 570,710,3 
July --| 2,551,022,4| 2,604,154,9 7,042,8; 104,904,6| 541,947,4 955, 
Aug. 7--| 2,563,916,2| 2,616,185,2} 434,345,5) 101,907,0| 536,252,5| 564,823,3 











Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 7, based on average daily results. 

We omit two ciphers (00) in ali these figures. 






































= Loans, Legal Deposit with— 
Dise’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- , Other Net 
plus. Investi- Bank ing, Banks, | Deposits. 
ments. Notes. | Agent. &c. 

& Y. ot; 

oroughs oO 
Man.& Brz. $ $ $ $ $ $ $ $ 
Wash. Hgts} 100,0 228,2) 1,209,0} 138,0 58,0 een 1,324,0 
Century _..| 200,0 149,6; 1,588,3 28,4) 211,2 88,2 89,5) 1,923,4 
Colonial _..| 400,0 249.4) 4,757,9| 629,0) 355,8 458,1, 578,5) 6,218,6 
Columbia _| 300,0 439,7| 5,954.0} 581,0) 555,0 , k. ae ,813,0 
Fidelity ...| 200,0 182,7 928,0 87,8 66, Sea? wks 942,4 
Jefferson_..| 500,0 684,2|} 3,318,0 8,1; 429,8 177,5| 133,0) 3,400,1 
Mt. Morris_} 250,0 284,2; 2,555,0} 480,1 32, 442,4 57,0! 3,379,0 
Mutual _...| 200,0 318,7| 3,924,3 33,1; 653,6 497,5) 5,2) 4,570,8 
Plaza ..... 100,0 402,2; 3,781,0| 326,0) 415,0 851,0} ..... 4,861,0 
23d Ward__| 200,0 93,8; 1,796,9| 142,2 50,3 219,3) SERS 2,045,0 
Un.Ex.Nat.} 1,000,0 960,4' 8,263,6) 828,8) 1,275,0 | ie Bagi 8,369,1 
Yorkville __| 100,0 439,9} 3,933,8 49, 777, 390.8; 251,3) 5,300,0 
New Neth’d| 200,0 241,5) 1,957,0} 210,0 71, 259,0 25,0; 2,112,0 
Batt.Pk.Nat} 200,0 142,0} 1,164,3} 131,9} 100,8 er. coe 1,109,7 
Aetna Nat.| 300,0 314,2) 1,823,5| 428,8 27,8 80,4 20,8| 1,839,7 
Borough of 

Brooklyn. 
Broadway -| 200,0 524,3) 3,090,3 20,7; 473,0 304,3| 383,7| 3,917,5 
Mfrs.’ Nat.| 252,0 787,0| 6,202,2) 721,7| 115,6 768,0| 165,3) 6,889,0 
Mechanics’ | 1,000,0 933,9} 11,148,5} 280,5) 1,491,6) 1,106,2; 274,0) 14,239,9 
Nassau Nat.; 750,0 954,5| 6,655,0| 267,0) 525,0 Tee aque 6,330,0 
Nat. City..| 300,0 598,5| 4,040,0} 114,0| 592,0 770,0;| 173,0| 5,402,0 
North Side_| 200,0 141,8| 1,652,7| 136,9 76,7 373,0} 230,9) 2,225,8 
Jersey City. 
First Nat._| 400,0) 1,230,6) 4,544,6| 307,1| 432,4; 2,183,2| 416,0| 6,115,3 
Hud.Co.Nat| 250,0 720,5| 2,960,2; 171,5 33,5 214,0| 374,6| 2,928,3 
Third Nat_.| 200,0 372,9| 1,676,2 67,6} 110.6 781,8 40,4} 2,457,1 
# Hoboken. 
First Nat _.} 220,0) 626,1| 2,537,8) 114,4 9,8 133,8 58,2] 1,990,0 
Second Nat.| 125,0 244,3|) 2,341,7 79,2 79,7 87,7| 318,8] 2,822,2 
Tot. Aug. 7| 8,147,0} 12,266,0) 93,803,8) 6,383,0) 9,020,1| 11,878,7| 3,595,2|109524,9 
Tot. July 31| 9,147,0} 12,569,9| 99,583,7| 7,437,6| 9,660,4| 15,138,7| 3,981,4|118487,4 
Tot. July 24| 9,147,0} 12,569,9} 99,929,8| 7,510,9/10044,3| 12,147,0) 4,349,0|116660,6 








Boston and Philadelp hia Banks.— Below is a summary of 
the weekly totals of the Clea ring-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) tn all these figures 
































Banks “a Loans 
anks. . Specie | Legals. eS Circu- o 
Surplus. lation, RE) 
Boston. | $ 8 $ 3 3 3 ee 
July 17..| 40,300,0} 212,967.0| 24,666,0 4,687 ,0} 273 ,377,0) 7,571,0 172 ,582,8 
July 24.. ,300,0/) 212,416,0} 25,660,0| 4,644,0} 269,471,0 7,548,0| 144 948.1 
July 31_-| 40,300,0] 214,675,0| 25,097,0| 4;792;0] 265,913.0| 7'542'0| 137°035°0 
Aug. 7--| 40,300,0) 217,249,0} 23,652,0] 4,864,0]) 272,092,0 7,566,0 1,902'3 
July 17.. 56,315,0} 271,890,0 8$1,033,0 328,502 ,0/16,070,0} 129.2 
July 24_.| 56,315,0} 271,989,0 81,290.0 327,705,0|16,285,0 120°501' 
July 31...) 56,315.0] 273,791,0 79,245,0 4,116,0/16,522,0 0.329; 
Aug. 7-.-.; 56,315,0) 273,789,0 79,801 ,0 324,774,0/16,471,0 133 ,780,7 
a Including Government deposits and the item “‘due to other banks.” At Boston 


Government deposits amounted to $2,018,000 on Aug. 7, against $2,047,000 on 
July 31. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 7; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For the Week. 1909. 1908. | 1907. 1906. 
General Micchandiss.--....| istaes;eso}. “sete’eae| Litnerocel “apeoeee 
ls $15,461,952] $12,156,457| $15,972,988] $12,176,575 
Dry A genom gi $102,850,296| $70,144,589 $113,822,333] $95 
General Merchandise... .-_- 411,286,490] 295,250,322) 426,397,288 3o5'910 8 
Total 31 Weeks.._....__- {8514,136,786}$365,394,911 $540,219,62118451,451 ,285 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 7 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEFK. 




















1909. | 1908. 1907. 1906. 
For the Week__.__...__--- $11,834,370 $7,728,036) $13,369,135 $12,008,108 
Previously reported -----.-- 360,478,485 380,599,826) 366,922,706] 345,124, 
Total 31 Weeks. ._.___... 2,312,855 $388,327,862/6980,291,841 $357,728,595 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending Aug. 7 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 


; 
































baa EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
“4 Im . 
Catt. Brports ports 

Week. \SinceJan. 1} Week. Since Jan.1 
I a i $13,958,120} $21,072} $194,123 

DEE Scab hehobuwiwamseeweGl - .idwon 13,881,232} _ _.... 2,157, 

CPE ais! wddccccacceatucctucuy = ndbasal > Sheeeee - aactane 8 
IE le ge ee oo ee ees 2,030,615 10,615 Rat 

ST Sad ced tadwbe wed ckocacer * octsia 5,000 449 358, 
South America.................. $1,000,000} 40,945,440 16,995} 1,507,760 
All other countries...........--..} 9 2.1L. 4,030,195 63,541} 1,439,207 
TE BR iii onic neotenic ines shana {$1,000,000 $74,850,602} $112,672) $6,128,245 
RR I Ct ig Sind 8 6,825} 47,133,400} 406,809 12,176,205 
PE dec acicldndeasanewud p ,053 ,683 58,892) 6,814,631 
CE MPU oo oon con eonn $935 ,283/$25,565,194; $21,326 oie cis 

ceils Apriehd ade A Seb abies ite dee ran peaoieial 51,3 ¢ an pi A ne 5, 

Y wn meer eswcwcesecscces] = caccce th so . 
TO es oe es eg 104,375 830 Say 
MCs catutach abecsdenuiwadde : cacesk' - Saute 3,810] 1,469,732 
EE TEE I Tea 2,146 8,288 680,579 
i ee oo cow ncaned = cece ,029 30,657 652,371 
SN SE, oc cckidnh ks dea ae wand $986,583/$28,394,941 $64,911) $3,139,051 
I nitric ccs inte een wo ces 969,341] 26,096,011 75,687| 2,240,359 
SE SE hae cc cue uwanun bb Se 1,537,541| 27,822,642 49,674; 1,407,304 








Of the above imports for the week in 1909, $10,495 
were American gold coin and $715 American silver coin. 
Of the exports during the same time, $1,000,000 were Ameri- 
can gold coin and $____ were American silver coin. 
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Bankers’ Guzctte. 


Wall Street, Friday Night, Aug. 13 1909. 


_ The Money Market and Financial Situation.—The ad- 
journment of Congress last week and the giving out of the 
Government crop report on Monday have been followed by 





an unusually strong upward movement in security values. — 


The movement was greatly augmented, as such movements 
always are, by the speculative element at the Stock Ex- 
change, but it is no doubt true that securities have recently 
been freely absorbed by investors and by the outside public. 
There seems no room for doubt that the next 12 months 
willbe a period of unusual activity and prosperity, and there- 
fore a level of prices somewhat higher than that recently pre- 
vailing may be in order, but that the present movement may 
be carried too far, as so many similar ones have before it, 
is suggested by the advance already made. 

It is reported that large orders for railway equipment, 
including locomotives, have been placed this week, and 
another substantial evidence of increasing industrial activity 
is found in the expanding home consumption of copper. 

The money market continues to show a hardening tendency 
but the demand is not urgent, and rates, while somewhat 
higher, are much below the average for the season. The 
financial situation abroad is reflected in the Bank of England’s 
weekly statement, which shows the largest percentage of 
reserve held at this season in recent years. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 24%%. To-day’s rates on call were 244@2%%. 
Commercial paper quoted at 4% for 60 to 90-day endorse- 
ments, 4@414% for prime and 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £565,929 and the percentage 
of reserve to liabilities was 51.91, against 50.70 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows an increase of 4,175,000 
frances gold and a decrease of 650,000 francs silver. 

NEW YORK CITY OLEARING-HOUSE BANKS. 























1909. 1908. 1907. 
Averages for Differences Averages jor | Averages jor 
from week ending | week ending 
Aug.7 previous week. Aug. 8. Aug. 10. 
7 $ BR x 

BI Ck Sb cee niin a 126,360,00@ $.......... 126,350,000} 129,400,000 
UIE... . sca ius-tee 174,450,10@ t+ e 161,127,100} 161,407,400 
Loans and discounts -_--_|1,361,527, Inc. 10,866,600) 1,275,621,600/1,110,453,300 
Ciremlation........... 49,767,10@jInc. 361,4 56,003,400} 50,155,100 
Net deposits._.-...-- 1,430,251, Inc. 3,377,60@1,368,516,500) 1,076,904 ,600 
U.S. dep. (incl. above) 1,613, Dec. 116, 9,235,600}. 27,795,800 
Speke. wcccw.-,s----- 304,105, Dec. 4,898,900] 322,791,700) 206,346,700 
Legal tenders ----..---- 79,403 Dec. 2,570,500] 78,561,700) 70,640,000 
Reserve held_-_-..-..-- 383,508, Dec. 7,469,4 401,353,400} 276,986,700 
25% of deposits------- 357,562, Tac. 844,4 342,129,125} 269,226,150 
Surplus reserve ----- 25,945, Dec. 8,313,800) 59,224,275 7,760,550 
Surplus, excl. U.S.dep}  26,348,850§jDec. 8,342,800] 61,533,175 14,709,500 





Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday mo - These figures, together with the returns 
of separate banks, also the summary ed by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—The market was dull and heavy, 
with comparatively narrow fluctuations this week, closing 
at about the lowest; it was influenced largely by dearer 
money. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for sixty day and 4 874 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 85@4 8510 
for long, 4 8645@4 8650 for short and 4 8675@4 8680 for 
eables. Commercial on banks 4 8475@4 8485 and docu- 
ments for payment 4 84@4 8434. Cotton for payment 4 84 
@4 841%, cotton for acceptance 4 8475@4 8485 and grain 
for payment 4 8454@4 84%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834@5 18a for long and 517%d@5 17% for 
short. Germany bankers’ marks were 94 15-16@95 for 
long and 95 3-16d@95 3-16 for short. Amsterdam bankers’ 
guilders were 40 22@40 24 for short. 

Exchange at Paris on London 25 fr. 1814c.; week’s range, 
25 fr. 19%ce. high and 25 fr. 18 Yc. low. 

The week’s range for exchange rates follows: 




















— Long ——-— Short— ———Cables 
Sterling, Actual— 
ae 4 8510 @4 8525 4.8660 @4 8665 4 8680 @4 8690 
| Pee 4 8490 @4 8510 4 8645 @4 8650 4 8670 @4 8680 
Paris Bankers’ Francs— 
We. esau 18%d @5 18% 517% REE CA mr i ed 8s 3 
Oi 2 cain 5 1834 @518\4%a {517% ls: ain Sage 5 ei ER ER PEM, 
Germany Bankers’ Marks— 
High_..... 941515, @95 | 9534d @95% ROO atti deer yn viral 
BE iettam a 9434 @94% Be FO ES, a eee ee aap SS 
Amsterdam Bankers’ Guilders— 
I ing be dos oma , reo 40 24 RC Sok wie e pew muaie ald 
Ms dike nei | Eee 40 22 I os a oe BN a 
Less: a1-160f1%. @1-320f1%. h 3-32 of 1%. 
Plus: kK 1-16 0f 1%. 21-32 0f 1%. y 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston selling, $1 per $1,000 premium. New 
Orleans bank, 75c. per $1,000 discount; commercial, $1 per 
$1,000 discount. Chicago, 25c. per $1,000 discount. St. 
Louis, 15c. per $1,000 discount. San Francisco, 50c. per 
$1,000 premium. 





State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

Owing to the absence of special activity in a few issues, 
which was a characteristic of this department last week, and 
to the unusual interest now manifested in the stock market, 
the market for railway and industrial bonds has been rela- 
tively dull and narrow. 

Among the exceptional features have been Union Pacific, 
Pennsylvania and Norfolk & Western convertibles, which 
have been strong in sympathy with the shares—the first 
named closing over 6 points higher than last week. On 
the other hand, Interboro-Metropolitan 44s are down over 
a point and several other issues are fractionally lower. 

United States Bonds.—Sales of Government bonds at 
the Board include $20,000 4s coup.,1925,at 119 to 11944, 
$2,000 4s reg., 1925, at 11634 and $14,000 2s coup., 1930, at 
101. The following are the daily closing quotations; for 
yearly range see’third page following. 











Interest; Aug. | Aug. | Aug. | Aug. | Aug. | Aud. 

Periods 7 9 10 11 12 13 
28, 1008 Gwe ks Z regtstered|Q—Jan *10034 |* 10084 |* 10044 |* 10034 |* 100% |* 10034 
eB ——- Se RE coupon|Q—Jan |*100%4} 101 |*100%4}*100%4 [* 100% |*100% 
38, 1908-18_.__._- registered|Q—Feb |*101 |*101 [*101 |*101 |*101 /[*101 
38, 1908-18__...__.. coupon|Q—Feb |*101 |*101 {|*101 [*101 [*101 |*101 
3s, 1908-18. _..small coupon|Q—Feb |......|......}-.....]--..--§......]---.-.- 
ee RE registered |Q—Feb *116 (|*116 116% |*116 }*116 |*116 
46, 1986. ice ck coupon'Q—Feb |*119% |*11934 |*11944| 119 119% |*118 
2s, 1936. Panama Canal regis|\Q—-Feb |*100% |*100% |*1001% |* 10044 1*100% |* 100% 




















2s, 1938_ Panama Canal regis|\Q—Nov *100 |*100% 


* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active and in many cases prices steadily ad- 
vanced until to-day. As a result of this movement a long 
list of prominent issues went several points above previous 
records, including New York Central, Pennsylvania, Read- 
ing, Illinois Central, Atchison, all the trans-continental 
stocks and the leading industrial shares. 

Louisville & Nashville has been conspicuous for an ad- 
vance of 15% points. It reached 147 last week, a new high 
record, and advanced day by day to 162%. No news ac- 
companied this advance. Simultaneously Atlantic Coast 
Line added 8 points to its last week’s closing price, Union 
Pacific 7, North West nearly 6, Illinois Central over 5 and 
Great Northern Ore 61%. At the same time a few issues 
failed to maintain the high quotations of last week, and after 
a decidedly irregular market to-day, in which Union Pacific 
advanced 7% points, the preferred 10 points and nearly all 
other issues traded in declined, the above-mentioned quo- 
tations have been considerably modified and several stocks 
show a net decline for the week. 

For daily volume of business see page 404. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


*10014 |* 10044 [#10044 |* 1004 








Sales | 


Range jor Week. | Range since Jan. 1. 
for | 
Week.| Lowest. 


Week pie tel gy 13 
ug. ° 
Highest. | Lowest. | Highest. 








Chie Gt West certs dep_| 3,500|) 3 Augi3) 4 Augil 3 
do pref B certs dep.| 2,300 8 Augil10 844 Augllf 8 
Chicago Term Transfer_ 200) 3% Aug 10) 3% Aug 2 
Comstock Tunnel__-_---- 3,200 26c. Aug 7) 26c. Aug 11f 21c. 
Evansville & Terre Hau) 100 60 Augi1l) 60 Aug 11f 60 
General Chemical, pref. - 20105 <Augi2105 Aug 12§ 98% 
Homestake Mining--_-- 50; 8914 Aug 13) 9034 Aug 87 
Horn Silver Mining. ---- 200 70c. Aug 12) 70c. Aug 12§ 70c. 
Keokuk & Des Moines._| 425) 934 Aug 10) 934 Aug 1 5 


M St P &€8S 8S M—leased 

line certificates -.---- 
New York Dock, pref_-- 
Ontario Silver Mining-- 
Peoria & Fastern___-_- 


| 
300| 8914 Aug 12) 8954 Aug 10} 89 
154, 82 Aug 9 82 Aug 75 
200 3 <AuglOd 3 3 
Aug 134 23% 








500, 2614 Aug 9) 27 








Twin City RT, pref__..| 100140 Augi11140 Aug 11/125 
U & Leather, preferred._| 200115 Aug 10/120 Aug 115 
Vulcan Detinning- -.- --- j 14% Aug 6 


440| 14% Aug 9 
| Prion 





Outside Market.—Copper shares assumed prominence in 
the trading on the ‘‘curb” this week, and business for the 
most part was active and at a high range of values. To-day 
there was a slackening in the activity, while price movements 
were irregular. Boston Consolidated advanced from 16 to 
165% and closed to-day at 1634. Butte Coalition moved up 
from 2534 to 27 and sold to-day at 2634. La Rose Consoli- 
dated rose from 8% to 8 7-16, but fell back to 8. Miami 
moved up from 1634 to 1714 and dropped to 1644. Nevada 
Consolidated in the beginning sold off from 241% to 24, but 
later ran up to 25, closing to-day at 247%. Ohio Copper 
gained over a point to 5 11-16 and reacted to 5 1-16. United 
Copper common sold up 2 points to 11%, declined to 11 and 
closed to-day at 11144. Goldfield Consolidated eased off 
from 6 7-16 to 6 5-16 and then sold up to 7. In the indus- 
trial properties American Tobacco opened 5 points down from 
last Friday’s close, at 462, sold up to 464, then down to 455, 
moving up again to 46914. It reacted finally to 460. In- 
ternational Smelting & Refining made a favorable response 
to the declaration of the initial dividend, going from 130 to 
134 7%; but the stock subsequently sold back to 130. Activity 
in Southern Iron & Steel stocks, ‘‘w.i.,’”’ continued, the com- 
mon moving up from 205% to 21% and down to 2014. The 
preferred rose from 574% to 58% and dropped to 55%. 
Standard Oil advanced 5 points to 705 and to-day went to 
707. Chicago Great Western common stock, “‘w.i.,’’ improved 
from 24 to 26, and reacted finally to 2544. A three-point ad- 
vance to 59 marked the change in the preferred. Chicago 
Subway sold up from 224% to 24 and down to 20. Bonds 
were dull. Western Pacific 5s rose from 98% to 98% and 


eased off to 9834. 
BK Outside quotations will be found on page 404. 
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STOCKS—HIGHEST AND LOWEST “ALE PRICES. Sates of STOCKS Range since Jan. 1 1909 Range jor Previous 
the NEW YORK STOCK [On basis of 100-share lots Year (1908). 
Saturday Monday Tuesday Wedne-day | Thursday Friday Week EXCHANGE - 
Aug. 7. Aw. 9. Aug. 10, Aug. 11. Aug 12 Aug 13 Shares Lowest Highest 4 = Lowesi Hghest 
ailro 
11934 12014] 11912 12010] 11934 12035) 1193, 12012] 120 tty 119 12055/154,000 A“: Topeka. & “santaFe 977g Jan 13} 12lig Augiz 66 Feb] 1014 Dec 
1043; 105 |*1047, 105 |§105 105 1047, 105% 1 10419 10434) 2,058)4&% Do pref.........- 30014 Jan 20) 1063, J’ne2 833g Feb | 104 Deo 
134 13434] 13434 13719} 137 138 136 14219] 14114 14319 141 141ls/ 18,500 Atlantic Coast Line RR .| 10712 Jan 14} 143le Aug 12 5¥lo Mct lily Dec 
11934 120 | 11934 1203s] 119%, 12014] 1193, 120 | 11934 12033) 1187g 1197s} 39,650 altimore & Ohio..... 1031g Feb 23 — . ly 2» 76lo Feb} 1173 Dec 
¥*93 94 931g 931g] *93 94 *9314 94 *9314 94 94 94 460 Do 5 POSE ae are 92 Feb 3g pr iz 80 Jan 94 Dec 
80lo 81 8014 81 803g 807g} 7978 80 8114) 7984 8034] 33,500] Brooklyn pid Transit.| 67 Jan 9 8275 me 7i| 3714 Feb} 69% Dec 
187 18733] 187 187%) 18619 1871g} 18534 1 18634 18712] 186 186lo] 18,850 anadian Pacific.....-. 2165 Mch 3] 18914 Aug 2]/ 140 Feb] 180g Nov 
*69 70 | *68l2 70 | *68l2 70 | *68le 6984) 6 685g] *683, 693, 100) \/anada Southern... ... 6014 Jan 11} 687s Aug ! 54 Mei 68 Nov 
315 315 |*310 315 | 310 310 | 310 314 | 314 314%) 310 310 1,110|Central of New Jersey.__| 215 Feb 23) 315 Aug 5/| 160 Feb] 229 Dec 
7919 80 80 a 813g 82l2} 81 83 83 837s] 82Ig fsb pa Chesapeake & Ohio. .. 555g Jan 837g Augl2zi| 25to Feb| 69%, Dec 
68 69 69 69 69 69 69 | *68 200|Chicago & Alton RR....| 577g Feb 24; 743, Apr 1 Ww Feb 687g Dec 
*73lo 77 | *73lg 76 | *7312 76 7312 73le 1 BO ae 71 Feb 781g Meh?7 47 Mch{ 79 Dec 
3 4 31g 378 Big 212 + 3ig} + 7,700 hicagS Great Western. lp J’ly 2 lllip Jan 2 3lg Feb} 145g Nov 
*61 64 1 ee ae eee eee Do 4% debsntures_... 5544 J’nell} 64 Mayl7ij 33l9 Mch{. 681, Aug 
*25 45 | 425 45 | *25 45 | #25 45 4 ...... Be 5% one ES 23 J'nel 37 Jan 4i] 1512 Feb] +8 Dec 
71g 81g 8%} 8lg Ble} ~*7lg Blo} 3,700} Do 4% p a aphenge 4 J’ne2s| l4igJan 2 6 Feb] 1713 Nov 
16253 16312/7159 16014 15924 16034) 1581g 16013|/109,918 a ‘uit & St Paul.| 141 Feb 23 16319 Aug - 10312 Jan | 1521p Dec 
17212 173 |2170lg 172 17114 17134) 170%, 171 4 ee Ss eee 158!2 Mch15} 17: Aug 9] 188 Jan | 1643, Dec 
194 1943) 194 196!2) 196 198 | 19514 197 | 15,580 Chicago = North mistigcnsee 173g Feb 24) 198 <Augil-]| 1361p Jan | 1851p Dec 
*223 229 |*223 224 228 228 |*227 229 List (DO Gietksawibodoeue 2208 Mchi15/§230 Aug 7//$185 Jan | 224 Dec 
*160 165 16312 16312] 1637, 165 166 167 800 conte st. P Minn & Omaha 148 Apr22] 167 Augi3}| 114 Febj| 160 Dec 
*170 190 180 180 |*175 185 |*175 185 100 WE: tas decent ole 16612 Jan 30/§180 J’ly 27|/ 140l2Jan | 174 Dec 
*5lg 614; *5lg 6 614 61 * 634 500 nie Pun 1 Trac ctfs stmpd J'l 7 Jan 4 53 Apr Zig Dec 
*13lo 1584; 147g 147g] #1319 15lo] #13 =15 100 ref ctfs stmpd__.; 12 J'’ly 12} 1814 Jan 27 4 Apr} 18 Dec 
75 75 *74 75 75le 7714; 77 7753| 1,500 cleve e Gin Chic & St L...} t8 Jan 29] 79i2 Feb 16 472 J’ne| 70ig Dec 
ans al8OS cco PlOG. cw ol POOD- cewotMlOS  Seccl cessed “DO Mitbnscce secnuws 100 Jan 4] 105 Mch22 85lg Feb} 97; Dec 
$55 547g §55 55 495 Cclere ts) > & Southern....| 547g Augi2}] 68lgJan 8 21. ~Feb 59 _Deo 
823g 82%] 813, 81%) 82 82 | §81l_ 82 702| Do ist preferred____.. 7oloJan 2| 86 May li] 50%Jan| 79 
801, 8014] *8014 81 801 8014 800} Do 2d preferred__.... 734 Jan 2) 84lp Jan 7 393, Fi 76 Dec 
197g} 1955g 1965s] 1951p 19534f 19614 19753} 195 19612} 8,800 elaware & Hudson... 16784 Feb 24| 200 Mayl4R 141lp Feb | 18133} Deo 
*550 600 |*550 600 |*550 600 (#550 600 | ...... elaware Lack & West.} 535 Feb 6] 680 Apr22}; 420 Jan | &5 Nov 
513g 523g) 5lle 52 51 525s} 50 511s} 39,630] Denver & Rio Grande...| 375gJan 6) 54 Apr 20 144 Feb 4012 Dec 
8812 8934) 891 881g 8914) 87 88le) 28,875) Do pref......---.--- me —_ 6} 90 Feb 10 3914 Meh 
*65 70 | #65 68 . 68 69 | 70 71%  725)Detroit United........- Jan 30} 71% Augil3)| 32!2 Apr Nov 
16% 16%) 1614 16%) *16 17 | §16l2 1619] 420) Duluth So Shore & Atian il, Jan 6) 21 Jan 16 6 Febj 18% Novy 
32 3214] #3134 33 32 32 | *3134 328, 918} -Do POEs cede cuss «--| 28 Feb23| 36l2Jan 16 115, Feb 4 
3734 3814] 378, 3833) 3712 365g 3734/ 85,650) [\rie _......-------.-- 225g Mchli] 39 J’ne 7 M 
561g 56leo} 55le 56%4| 5512 56le 5534) 14,800 Do ist pret...<..<s 3610 Mchil} 56%, Aug 9 2483 Mc 513g Dec 
457g 4573} 45to 46 46 46 4514] 2,300 Doaé pret. ......6 281g Mchll| 46 Aug 2] 16 aan 41 
155 156 155 1567s} 15634 1577, 156 15715 79,310| Great Northern pref ----- l Feb 24] 1577, Augizi] 118% Feb| 14814 Dec 
8553 S86le| 85le 8734 7 8810} 853, 878| 83,200} Iron Ore properties_..| 651gMchi2| 88izAugi2#} 4$lp Jan 76ig Nov 
*1514 16 | *151g 15%] *151g 16 | *15lg 1534) ....-. Green Bay & W,debctfB] 14 Feb26} 17 Jan 4 gan 171g Dec 
6414 65 65 65 | *63 65le) 65 65 2,300 ores Electric. ...-. 39 Feb 1; 65 Auglo 20 ch} 40 Dec 
*84 90° | *84 90 | *84 89lp} #84 87 | .--... See 8313 Feb 5| 89 J’nel2— §70 Jan 84 Dec 
115 116l2 ee ty 1201g 12219} 119%, 124 9,300| Hock Va P & MCorcts} 97 May 3| 124 Augil3 62. Feb} 104%2Dec 
, *92 Q8le lp 1 9434 300} Hocking Valley pref.__.| 88 Apr27/ 9412 J’nell 69 Mch} 9% Deo 
1567g 15753 15634 137% 15784 1621g th 1611 37,500} J linois Central_.....-- 137. Feb 22] 162!g Augl2]} 12¥%le Feb | 1443, Nov 
514g 15le 153g «145g 15le 15 9,900} i nterboro-Metropolitan.| 115g Mch23; 19 Jan 5 6% Jan | 20 Dec 
481g 4834 ity 481g} 463%, 49 iets 4714} 20,200 DO Mt. 545 363, Mch23} 623 J’ne28 17g 4912 Dec 
3214 325g} 313, 323g, 3214 3214) 31lg. 31%) 5,870 — ae ES TRE SER 27 Feb24; 36 Aprii 10 eb 3212 Deo 
58 59 573, 58l2| 57%, 5814) 578g 5814] 6,850} Do pref__....-_.---- 54lo Jan 4| 62 Aprl5i] 27ig Feb; 57 Dec 
*77 78le} 78 78 | *77 78le) *77 78le 300 K° Ft s & M trcfs, pref} 74% Feb 2) 79%lg Mayi3j 57 Aug ee Dee 
471g 473;| 47 47%) 4712 47%| 4714 4712| 10,100) MXansas City Southern_.| 37 Feb 23} 4353 J’ly30% 18 Feb Dec 
723, 723%) 73 738le} 73l4 7. 72384 7314) 1,740 ROE ho aiken on 677, Feb 24) 747, Mich30R 46 ed 721g Dec 
2612 26te} §25l2 2512} 271g 28 | *#25le 28 520} [ ake Erie & Western..} 1912 Feb 25) 2912 Aug 2 12 26. Dec. 
5S -58lg} #57 «60 | GO G61 | -61lz 61le} 900 De geet..ic..2...-. 48 can 23| 64% J’ne14] 34 May! 58 Deo 
iy *68 70 693, 6 70 | *67 70 600 oa a SEP SS aE ES: 59 Jan 4] 71g May24 0 Feb] 56% Dec 
1463, hs 1483, 152 | 152 1535s) 154 1 15912 16212] 15912 16012} 34,850] Louisville & Nashville._/z121 Jan 29} 1621, a a Feb| 126% Dec 
*144lo 146 #*144ts 145 14412 14453|/*144 145 144 144 14319 143le 500 p recewen h ay ara 142 Mch25} 153lo Jan 1 an | 1548, Dec 
*20 23 | *20 23 } *19 24 23 | “20 23 | 220 4 623 f.....-- etropolitan Street - 18 J’ly 2} 42 Jan : 15 441p Deo 
§55lg = 54%, 56lyi 56 56 56lg 561g) 56 56 55lg 551g] 2,390 ere & St Louls__! 52 Mch 6| 65 Jan si 20 ch} 56! Deo 
*84 84 8690 90 92 88 88 | *84. 92 100 > 57 REE Te 1 Mchi0} 90 Jan 8H 61 Feb; 90 Deo 
1443; 135% 144lo 14514] 143%, 14410] 144 144 | 145 145%] 144 144 | 3,400 Minn P & SS Marie__| 132igJan 2) 149!gJan 8 70a Zan 135 Nov 
#162 ....' 164le 16419] 164 *162 165 |*162 165 ‘#160 165 200 “Ss ee Re eee 147 Apr 13] 16412 Aug Off 123), 162 Dec 
43 431g, 4234 4312] 425, 431g: 417g 431g) 42lo wa 42 4219) 27,350|Mo Kanon & Texas_.... 35lp a 23) 447g Jan 22H 17g 43!5 Deo 
*7414 74le 741s 7434 *74lo 75 | *743, 75 7434. -75 74lp 7412) 2,130) Do pref__...-------- 71 eb 23} 75l4Jan 21 46 75i2 Dec 
7634 7714) 753q 7634] 75%, 76lo) 75 76 755g 771g} 748, 7614{ 27,133 Missouri PONG . Soc cs 66 b 24) 771g Aug 5 281 6712 ) 
*130 135 133le 1347s} 135 135 135 139 13912 13915 *135 140 1,320 ash Chatt & St Louis_| 12%1eJan 5] 13912 Aug12 v7 Jan | 122 Nov 
521g 521 #5215 5234) 5lle 511 5134 52%4] 52le 52t2} 52lo 5314; 1,200 at Rys of Mex ist pref 2 Apr 5 J'ly Si}. u ee, | esceee o= 
247 25a] 245, 2435; 241g 245si 241g 243, 248, 25 241g 2419! 6,100} Do 2d pref__.......-- 23 ~J’ne2) May<2]| ____- ites T dnens ogous 
1403, ss 13934 141lg; 13912 14 1391lo 1413g] 141 14314] 142le 14414/163,200|N Y Central & Hudson-_| 12012 Feb 24] 14414 Aug1: Q0igJan |} 126 Dec 
#54 5634 5634) 5612 lo} 56'2 561 57 57 56 8656 500)N Y Chic & St Louls___. 48le Men is 59 J’ne 7 2419 Jan 57l2 Deo 
*100 140 *100 110 |*100 110 |*100 110 |*100 110 |*100 110 | ....-- Do 1st ode > dene pia ira 100 Feb 20] 100 Feb 20 90 Jan | 105 Nov 
*85 89 | *87 89 *87 88 *87 87lo 871s) *87 89 200} Do 2d pref... ._..--. 76144 Apr 6] 8712 Augl2 60 Feb 8 
*170 172 $171%s 1717g| 17112 17119] 1711g 17112 1712 17253/*170 172 1,320}|N Y NH “Harttord_——— 157lg Feb 24| 17434 J'e14]] 12833 Jan | 161. Nov 
513, 52 518, 52 513, 52 513g 5173) Sllg 52 5034 5134) 12,310.N Y Ontario & Western 4214 Feb 24) 555, J’ne12 2913 Feb 477, Dea 
9614 9653] 95 ne 95 Q5lo| 95 9534) 95l2 96le} 95 953s) 13,700/Norfolk & Western__.__ $44,Jan 6] 9653 Aug 7]| 58 Feb] 864 Nov 
énnd eet ae ie Clee We a EF peda “Seeuh dase Sued 200} Do adjustment pref.._| &5ig Mch 9212 J’ly 28|| 74 Mch]| 88 Dea 
156 15653 15573 136% 1557g 1567g| 15614 1585s] 15814 15912} 15733 15834|119,400| Northern Pacific......-- 13314 Feb 24] 15912 Aug}2}/ 11673 Jan | 1573, Now 
¥96 *95 99 | *95 99 9734 103 1025g 10253/*100 103 2,000 acific Coast Co._...-- 76 Mch 3] 103 Augll 65 Sep ple Fan: 
¥*98 100 *98 100 | *98 100 100 1001g 1001g/*100 103 218 Do 1st pref_.._.--- 100 popes = 10014 J’ne23 90 Ma Ma) 
*97 100 *97 100 *97 100 99%, 100 |*100 101 |*100 104 400 Do 2d A nay RESTOR ae 88 Mch27] 100 Mch3l 79 97 Jan 
a 14214} 141lg 142 141 141%] 141 14134) 1421g 1437s] 14134 14312)164,980) pynnevivents Ba he as las 1261g Feb 93) 1437s Augl2}] 1083, Jan 4 Dea 
92 92 Y2l4] *913g 93 Qile Q2is} 92 9214} 92 92 4 b Cin Chic & St L..| 86loJan 5] 947g Aug 3 58 Jan 2 Deq 
oils 120 }*115 120 /*115 120 [#115 120 |*110 11712/*110 11719] ---.--. “ BURG ccudciobiaana 104 Feb10} 116 Aug 3 8lig Mch} 10834 Nov 
16 16434] 16312 16514] 163%, 165 | 162lo 16419; 16333 166 | 163 1647g/700,000 «Goo Renda 118 Feb 23} 166 Augl2 921g Feb | 143), Dea 
*93lo Q4lo} Q4le Q4ip) Q4te Q4lo] #93 ¥93 95 94 94 SS SR eS 89 Mch22}] 941g Aug ¢ Jan 92 Dea 
*101 103 {*100 103 {*101 103 |*100 102 /|*#100 102 /|*100 102 100 SS: yO Feb 1043, May13 76 Jan 99 Dea 
393, 4014] 39% 4 403, 4114] 40lg 42 | 411g 4233) 401g 4133/166,725 Rock Island Company...| 207; Feb 24) 42% Aug 12]| 10l2 Feb| 254 Dea 
77 771 7612 771g| 771g 797s| 794 80 7914 78lg 79 | 38,100 aX ed attive Su baoue Feb 80 Augil 2034 Feb 6253 Dea 
*70 72 *71 73 | *70 73 | *70 72 72 72 a 5 ne 100/@'t L San Fr, lat pref.| 6514 Mch29} 73 J’ly 15 42 J’ne| 69 Dea 
55ig@ 553,, 552 56lo) 55le 56 56 5634) 56 5710} 5614 57!p| 8,710 Do 2d pref._.____.. 36 Feb 23} 5712 Aug 12 194 Feb| 421, Dea 
281g 2814) 28 281g} 275g 28 | *27lg 277%] 2712p 281g) 2 2712} 3,200/St Pee “Southwestern - 20!o Feb 25| 28l2 J’ne . 10 Mch| 24 Dea 
67% 68 6734 677s| 6753 6753| 673g 6712} 671g 68 6738, 6734] 3,600} Do pref._._.__...... 47ioJan 6} 7lle J’ne 241g Feb 557s Dea 
1355g 13614] 13434 1357%—| 13484 1355s) 13414 136!¢ 1357g 13753) 1358s 13634/325,700 Southern a Pacific ie ae ts Ne ras ure as 13 oon = Lith ee 
oct nival enne seeel pene .shedl dake sadel pees” wees] aces const sate.) ee Teena Rie baal e i ‘ne 1 an 2512 Ma; 
3214 327s] 323g 327g] 321g 331g; 32%, 34 333g 34 3234 3334) 84,200 Southern v tr cfs stmpd-_| 722 . Feb 24} 34 Augil 9lg Jan 4 Dec 
7234 7234, 725g 73l4; 73 737s} 73 74lo} 74 75 73 7353] 8,550 60 Jan 5| 75 Aug 25lg Mch}| 6312 Dea 
363g 3634] 361g 3612) 36 3612} 36 3634) 36 367g! 353g 3614] 17,225)"P\exas & Pacific._____ 30 Feb 24) 3734 Feb 6 123, Feb| 3714 Dea 
19 19 19 20 1914 1914] 191g 1934) 1834 1910} 185g 183, 4 hird Avenue (N Y)__-| 16 J’ly 2] 42!¢ Jan 18 15!2 Mch 47 Aue 
11 =: Aly] F101g =11lg} 101g 1012} 10lp 10lo| *9lg 111g) *10 11 800/Toledo Railways & Light 7 Mayl2 Jan 61g Oct 1512 Dea 
5334 537gi 537% 537g} 5314 5334) 52 535g} 5234 5273] 52 5 7,250 — lh L & Western..| 43 Feb 26) 54%; Apri9g 12 Feb 60 Dea 
7ilg 71ly] 707g 7ilgi 708, 7lle} 708 7llg} 71g 71%) 71le 718s) 200 : ak eides a: hallehhie al 643, Feb 24) 74iyJan 48 33 Feb| 7312 Dee 
104 104 10334 1037] 10334 10334) 104 104 104 105le} 1053, 108le| 4,733 Twis | Paci _— Transit} 97 Jan 2] 108l2 Angi8 7814 Feb Deo 
2027s 20433] 2035g 20533) 20412 20585 2033, 207 2081g 21014) 20814 215 |732,880) — RS BE 17212 Feb 24) 215 137] 1101!g Mch ig Nov 
10414 10534] 10414 1043, 1041s 1043, “es 10514 te 10914; 108 118 |100,365 Fav" Re lg Wi 3 ERS, Mch 118 re 2 7914, Apr 98 Nov 
*35 37 3712 371g) *36 3810} 3714 37lo} 37 3712} 36 3714) 1,800 — Rys nv’t of San Fri} 30 Feb25} 3912 J’ne21 15 Jan 40 Deo 
*54 55lo] *54 55lo} 54 54 54 B44 55 oB6 55 BT fe Se eee 60g Feb 25} 59 Apr29}} 27ieJan} 591g Deo 
22 22: 2134 2214] 213, 221g] 21% 22 2134 2214) 213, 2214] 7,500 Buea: Miih, Mathntsh cles Mis de 9 15 Feb23; 243, J’nel5 Mch} 2053 Dec 
58lg 587s) 5784 585g) S712 58%) 5734 ar 5714 5834) 5634 5784) 35,800 Do pret i Ee 41 Feb23| 613, J’ne15 13 Mch}| 6528 Dec 
6, 6 Ble 6 5 Sil 5 5lg 61g) «SlgSs55s] 6,100) Western Maryland_____- 3lg J’ly 30) 28% May 7H 5 Mch} 24 Deo 
*6lg 8 *612g Tip 7 8 8 Bly 81g Slo] *7ig 8l2] 3,600) Wheeling & Te Lake Erie._.| 5 J’ly13} 12%Jan 4 4g Mch| 13 Dec 
*18 20 20 201g} *19 21 *19 21 *18 21 *18 21 400} Do ist pref.._..____. 1514 J’ly 13 = es 4 12ig Apr 26144 Dec 
*7l 9 912 10 | *8 10 | 10lg 1034] 107% 10%) *9 11 800] Do 2d pref____..___. 61g J’ly 13 1513 Jan Fe 153; Nov 
577g 58 | *57 50l4] 57 57 | *56lg 58 5673 57 571g 5712} 1,600)Wisconsin Central______ 357g Jan 6) 63% Apr 20 131g Feb| 8814 Dec 
*88 90 '*88 90 '*88 90 *88 90 ' #88 90 *¥*88 90 '~.-..... Do ovref Trust Co ctfs! 86l4 Mch31 Olie Mav20" __.~.~---| ~-----=55 
BANKS AND TRUST COMPANIES—BROKERS!i QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask. 
ChelseaEx {[ 200 | .... ziteh benkin dea 300 | 350 || Jefferson J .| 180 --.-|| Nassau J_.-] 205 | ---./}/Prod Exch {j 170 | 18 
New Yor Chemical ..}] 425 a | ee 820 | 840 |/Liberty....] 530 New Neth’d} 200 | 210 || Reserve... ..| 142 | 1 
AAGES ncunx 180 | ....}/Citizens’ Ctl] 1571p} 16219) 14th St] --| 155 | 180 |/Lincoln ...] 420 | 4385 || NewYorkCo] 750 | -..-||Seaboard _.} 360 | : 
America 575 | 585 }/Olty..-.--- 1384 | ..../| Fourth ....| 220 | ....|/|Manhattan]] 335 345 New York _| 325 | 335 OE cuicd WO Pb aeee 
Amer Exch.} 250 | 255 |/Coal & lronjb135 | 145 |) Gallatin -..| 340 Mark’t&Fui| 258 ’ N’ht ay } 220 | 250 herman ..| 135 | 2. 
Battery Pk | 130 | -.--]/Colonial 9.-}| 300 | -___]| Garfield _._| 200 | -...||Mechanics’_| 252 | 260 [119th Ward-.} -..-.| 420 |/State 9....] 200 | _... 
Bow --| 375 ----}] Columbia 425 ..--1Germ Am 140 ----|} Mercantile _| 180 | 195 |] Northern —-| 110 --.-|}12th W: -}. acwe} 186 -| 
BronxBorof,| 300 ----|/}Commerce .| 184 | 187 |]Germ'n Ex] 450 | ....||/Merch Exch} 160 | 165 || Pacific J._-| 230 | 240 ||23d Ward fj 100 diseinie 
Bryant Pk {jj 155 | 165 ||Copper -.--| 260 | __..||Germania 550 | ~...||Merchants’_|f163\4) _...|| Park ...-- 465 | 470 |] Union Exc _}] 187le] 196 | 
Butch & Drj 140 } 150 |]Corn Ex J--| 383 | 340 |]Greenwich {| 265 Metropolis §]]/ 375 | ..-. People’s .. 280 | 295 ash H’ts 9] 270 | 4. 
Century G--j 170 | 175 || Bast River-| 125 | 135 |} Hanover --.| 550 | 565 Metropol’n¥] 18719} 196 |] Phenix ...-| 175 | 185 || West Side $j 500 | ...4 
--~---} 300 | ...-//#idelity f.-] 165 | 175 & Trad| 545 | 655 |i Mt Morrisf-_/| 250 | _... ----| 610 | 625 |] Yorkville 7] | 425 | .-<« 
Chatham ..§ 205 | 805 Fitth Avel.|4000 ..--({Irving N Ex|f202l4} __..}{Mutual 9_-.]| 290 | _. 2 
] Bid and asked prices; no sales were made on this day. { Mx-rignts. § Less than 100 shares. State banks. a bx-dividend andtights. > New Fi 


Sale at Stock Exchange or at auction this week. 


h First installment paid. Sold at private sale a3 this price 
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STOCKS—HIGHEST ANE GOWEST SALE PRICES Sale. of Shue, . Range stnve Jan. 1 1909 Range jor Previous 
r = > wom NEw Y we Srock O;. basis of 10U-share lots Year (1908) 
mf ew ednesday ogg Friday XCHANGE 
ay é Aw. | Aug. 1 Aw. 11 Aug. 1 Aug. 13 | Shares Lowest 1ighest Lowest Highest 
Industrial& Miscellaneous 
9225 ..../*225 ....|#225 .-.-| -.---- damn vancows! 190 Jan 20|$29934 May 6]] 164 Jan ¢$200 Aug 
*15lo 16 15t2 pH 151g 15l2} 2,000 ils-Chaimers SRR SOR 128, Feb 24] 167g Aug : & Mct 1633 Dec 
54% 5512 541g 55 2,650 Do prefase.oc...- 38 Feb 24} 5733 Aug 3]| 14 Met] 52% Dee 
874 88% ty Sore 86 88 {225,700 Amaigaunated: ~..| 65 Feb26] 891g Augl2}) 451g Feb} 883 Nov 
483, 4912 50 4814 3,250| Amer Aercuttural Gaet 33lgJan 5} 50 Augle]] 13 van| 35 Nov 
03 110 #1024 110 |*102 110 | -....- RO CPOE ies sees Q5lo Jan 1x} 103 Aug & 78le Jan ¥6 Nov 
4734 45% 4714} 453, 4612) 40,475 American Beet Sugar....| 20%Jan 13] 4%lgAug 2]) .ytg Feb} 24% Apr 
9612} *95 96le 9612 40 i a s2 Jan 7} 9¥7ig v ueli 65 Jan $13, Dec 
12ig 1234 ti 131, 121g 131g} 10,000 American aps SS Gap ee Tip Feb 23] 14lg May 7 4 Feb| 10144 Nov 
83% 84 8514 85 | 10,300} Do pref._....._..... 7112 Feb 23} 86. J’ne 44 Jan} 7’; Nov 
6734 69 bsg 6933} 67 6833) 23,420 American ‘Gat & Foundry| 4414 Feb 24) 707%, Aug : 26lg Feb | 5034 Dec 
122 123 121% 12134|#121 122 600 OO a ere 10712 Feb 23} 12434 Aug 3] s4ig Meh| 109 Dec 
75% 75 76 | 741g 75 | 12,000 humpricee Cotton Ofi___-] 42igdan 5) 77ig Aug 9]| 248, Feb| 4494 Nov 
*102l2 107 |*10219 107 |*10212 107 | ...--- oO eet. RTS SG 98 Jan 40614 Mayllii §80 Jan ; v7 Nov 
5 |*232 239 |*231 239 American Express... -.. 205 Feb 5] 28llg Aug 91/:170 Feb}$224 May 
Gilg Gigi Gig 9g) 9 99 | 2,760) American Hide ei Leather] 64 Feb 25} %s Aug 23,Feb| sl2 Dec 
2 $s} 4912 50 | 495g 501g} 14,900) Do pref.__...___..-- 34 Feb 24] 617g Aug 3}} 1219 Mech 3734 Dec 
871g 38%s| 3712 38%s| 36 371g) 23,540) American Ice Securities--| 18’Jan 3| 424 Avprls|) 1212 Feb) 31’ Aug 
161g 1612] #16 =—:17 #1644 ----| 1,100) American Linseed __...- 12 Feb25] 20 J’nel4 G Mech} 171, Dec 
MSs) St SEM Sh, Sh} 20.80] ane csnnslsen ee Or A be 
67 6812 662 6714 . ie ae Locomotive...}| 49 Feb 23 4 8 e 
12012 12012] 121g 12115 120° 12053} 700 bape alla 10914 Feb 24} lzz Aug aj] 85lgJan | 118 Dec 
Olg 10is| 101g 10!s| 912 912} 1,260| American Malt Corp_---| Siz J’ly 6} lg vue 2 : Meb E> Sep 
55g] 548, 5514) 54° 54 | 3,140 ST ie he <2 Jan 7| S8igv ue SH 23 Jan} 5:13 Sep 
8912 90 690 8953 90 8,900] Amer Smelters Sec pref B} *0 Jan 4) 9 Augls!) 7O Jan] 84's Aug 
10034 10233 8 10215 1041g} 10312 1047s} 1021g 10414/167,400] Amer Smelting& Refining 773, Feb 24} 1047, Aug 12 55ig Feb} 107. Aug 
116lg 11619] 116 11619] 116 116% o)ibi2 115% 116 1161g} 11614 11614) 3,000 DB. Oe. oc. anne 101 Jan xz} 116% Aug 873; Feb | 110% Aug 
*250 300 |*250 300 |*250 *250 *250 300 |*250 300 | ...... American Snuff. ____.... 225 Mch 9} 280 Aug 51] 1890 Aug} 200 Apr 
*101 106 |*101 110 |*101 108 ey 10 *101 110 |*101 4110 | -.-... "RAE ERE Hage 95 Mech 1] 105 May22i) 30 Met | 97!2 5ep 
63 63! 61 60 61 5 60 3,115} Am Found (new) - 347 Feb 24] 63%Aug 7]) 28 Sep} 41 ov 
13212 13312] 13319 13433} 133 13314] 11,500 =>. Sugar Refining} 121 J’nei7 136 apr - 9x3; Jan | 1373; Aug 
126 126 |*125 127 | 12512 126 1,000} Do pref__....._.... 120 J’ne 16 181 Apr 5// 105 Feb| 131 Nov 
142 14212] 14134 142t2 1411p 14214] 23,045] American Teleph & T 125 Feb 1438 Aug 2// 101 Jain | 13253 Nov 
a} 10154 101le 104% 1012 1013;} 6,600} American Tobac ie (new) .p 90lp Feb é 104° Maylll} 72IeJan | 987!2 J’ly 
83914] 3814 39 38 39 3,800} American Woolen... _... 26 Feb 4] 39% Aug %// 1519 Feb| 32% Dec 
1081 105% 1054 10514 105 105 1,900} Do pref._.....__.._- 32;Jan i} 107% J’nel4|) 7s, Feb| 97 Nov 
4 5014 4934 5012] 24,720|¢AnacondaCo Par$26! $373, Feb 26! $52 May 51] $2712 Feb! 53!2 Nov 
“107% oue- #1078 ----|#107% ..--} ------ Merch ist pref_...| 105 Apr 2] 114 -tas' REPRE FF CIES . 
ei be cc tOOOTEe canntPlOl 0406) onnvab 2g .. Wee eee 101g Feb 17 
5 5 47g Sig! 4% 5 | 2,900 aBatopilas Minin Par$20| $27% Jan 29 
334 B3l2q} 3284 tq 32 32%) 7,800) Ppethiehem Steel_____-- 183; Mch 9 
65 *651, 6 65le 6584) 6412 65 2,200 Tie O60. dhé 2 47 Feb 24 
#144 147 147 1471, 14933] 147 147 2,300) Broc:siyn Union Gas. _-. 118 Jan 28 
*17 $17lg 1712} #1712 19 | *17 1914 135| Brunswick Dock & C Imp} 13 Jan 13 
32 | Sane B1lg| 3 *30l4 32 | 1,085) Butterick Co_._.-_----- 237gJan 2 
3684 361g} 368g 371g} 3673 sre 30,800 Ome! Leather....... 2512 Mch 
109. 109 109 | 109 1 10812 109 1,800 De Wisk wdnnns 998 Apr 5 
4634 48% 4714| 4614 47), 46 | 20,500 ehovedae el &Iron_...| 29 Feb 23 
7llg 7153| 701s 71 | 10.200i\Gol & Hock Coal & I 213, Feb 23 
144th 1 145” 146%;| 14655 14814 "165|Consolida 1i4te Feb 4 
24 245g) 24 2453 16lg Feb 24 
#881 88%3 8834) 89 89le) 734 Feb 24 
*56 *56 460660 | #56 860 45 Jan 5 
40 38% 3934] 3812 39 3212 Feb 23 
$831 *84 88 88 881, 65 Mch 2 
02% 93 04 93 93% 80 Feb 24 
ose Méthe itdmol weoe . auie $45 Mch20 
#90 os - *90 98lo} *90 §90 Jan +5 
172g 1705, 17114) 1712 172% 1501g Feb 23 
#100 103%, 106 | 106 106 |* 91 Mchi2 
89 8912 8953} 895g 87% Jan 30 
122 121 ot he 121 11M 10m Jan 16 
e211 221g 2212} 23 23% 18%, J’ly 9 
17% 17 174i #17 = 171s Mle Mchi3 
6812 6712 68%| 67g 68 473; Mch18 
24014 #40 41 | 40 40ig 2 Feb 25 
8814 88l4; 88 888i 8212 Jan 30 
#83 833g 8412) #83 84ig 70 Jan 2) 
#74 #7433 75 | $7412 74le 6912 een 9 
*10312 108 10612 10612 961le 
1261g ....|*126lg .. ../*1 1182 Jan 11 
161g 1612) 168, 163, 125g Feb 24 
891g 8914) 8983 82 Jan 5 
9134 9212] 924 92% 7ilg Feb 25 
11314 11314; 113 a te 1023, Apr 21 
3 Blo 3% 3lg $2 J’ne 24] 
961s 96%3 96l2| +96 97 80° Feb 
*142 14212 *142 142lo 1138 Jan 7 
851g 86 B5lg 8573 85t2 72 Jan 
81%, 32% 81%, 314) *31 32 31% 3212 291g Feb 24 
11512 116 11Slg 11534) 11514 11594) 1153, 11712 10llg Jan 13 
161g 165, 15s MGilg 1 1460 «1644 10 Apr 2i 
55 55le| 54le 54lo} §54 54 40 Feb 25 
i 5414 5lig 53 3012 Feb 23 
109 110 1107g 111 11184 11184) 110 110 Feb 26 
197 1997s 199 19934)*197 *197 200 169 Jan 30 
45 8 Sig 54) = 58g 58g} SlpsO6 15gJan 4 
thu a Sr ams| fied sf] She sot sh, Moh’ 
“4 2 2 Mch 8 
#108 109 10814 10814; 109 109 |*108 109 3 97/g Feb 24 
38% 397s 4 39 38 38t2 3914] 3833 89 | 31,510 Re ublic ron & Steel._-| 1653 Feb 28 
108 108% 107 10714] 10614 106%4| 1067, 107 107 109 .000) ° ES SE IN RE Ber See 671g Feb 24 § 
861g 881g 863g 861g 87 8712 873, 86 6,800 }oss- co oe Steel & Ir} 68 Feb 23 “6 «Jan $134 Nov 
18 *117 120 | 119 119 |*119 120 |*119 120 100} Do pref....---.--.-- 10733 Feb 20 139 Augllj] 712 Jan | 11014 Dec 
401g 40l2 401g 4034) 403, 411g} 393, 41 3914 3912] 12,300)dTen: nisaeetoupar Par$25| $343; Feb 26] $49 Ja: 41] $2519 Feb | $5214 Nov 
*¢90 93 91 *90 4693 | #90 = «(91 91 100}Texas Pacific Land Trust} s80l2 Feb 23} 373 J "ly 1u 45 Feb &4lp Dec 
rate 1312 131g 133) 13%, 14 1334 14i9} 133, 14 2,000 l nion Bag & Paper..-_- 914 Feb 24] 153, J'ne ld 4 Feb ys Nov 
*761o 79 80 5 78 79lo 791s 79lo 79le 200 DO: - OIG. . 4-44-48 66 Jan 38] 8il, J’ne29 4473 Jan 66%, Nov 
111% 111%, 111 111lo} 110tg 1107) 11114 11114) 11114 11114] 1,720] United Dry Goods pf ctfs} 11014 J’ne21} 11134 Aug RRR a RES 
afi? 3419) *34 4 343g] *33 3412} 33 3314 ,000}U S Cast 1 Pipe & Foundr 24% Feb24} 35ig J'ne 6 “Tis Feb 807g Dec 
85 84 *84 8685 84 84 84 84 800 CO EEE EEE EO 70 Mch 2] 87lg J’neld Jan isi Aug 
239 95 *89 95 | *89 95 | *89 95 | #89 95 | ......|/United States Express..| 82 Feblg] $99 Aprsv0j} 70 Feb Jan 
ws-- ----| 831g 8312] 825g 83 | *821g 8312 83 8} 1,200i|U S Realty & Improvem "| 64 Feb 23 85lg May17 3614 Feb ba Nov 
*14. «16 =| (*15 1614] *15 .16 | *14 16129} 16 16 158g 153 9 san US ene Refin’g} 10 Mchiz I7ie J’ nel7 4 Feb ta Aug 
*35 38 | #36 381g] 3833 39 B9lg 391g} 39 39 TEL, chixcicmeuitio« 24 Feb24} 3¥lp Augl2 16 Feb Aug 
46 46lc} 46 4653] 45le 451l9) 45 4614) 46l2 483,; 49 53 35°825 United States Rubber-..| 27 Feb24! 53 Augi3 1734 Feb 372 Aug 
117% 1177) 1171g 117%] 117 117g] 117 1173s] 1171g 118 | 11753 11834] 6,32 DO: 1st pret. cca. cannes 98 Jan gyi lly Aug 3 76 Feb| 108 Dec 
86. 86 “ 86 86 85le ih! 871g 88le] 4,23 BO 28 OTOL... 6552-0 67l2 Feb 25} 88le Augi3 42 Feb 751g Nov 
76lg 7712} 767g 781s) 77i2 78 765g 781g| 7733 787s} 7653 1784 741,930] United States Steel....-. 41lq Feb 23 78i5 Auglz 2534 Jan 5834 Nov 
12783| 12612 1273, 1 126 12653 i 127 125le 12614 24. Re eee 107 Feb 23 ious Aug 4 i712 Jan | 11453 Nov 
517g 52 5lig §2 5lig 52 52 534 5412} 52%, 53le) 14,400\dUtah Co per.._.Par $10] $39ig Feb 2 s5a1° Augi2 20 Jan | $523, Nov 
50lg 61 50%, 5114 51 50% 5114 Bolg Blis 4812 5034) 13,200) V yo ne Chem..| 407s Feb 24) 6614 uv‘ 14 16 Feb 458, Dec 
#12212 123 123 123 |*122i¢ 123 |#121 125 123 123 |*123 125 | #£«300) Do pref...-.--.-..-.- 114 Jan iy] 148 J’ne2s}) 287 Jan | 115 *Nov 
64 «467 | #64 «4267 | #64 «= «67 *64 67 66 aonal n Ered Coal & Coke} .57 Feb23s) 67 J’ly 19 43 Jan 68 Nov 
#310 ..-.J310 -_-_|#310 -...|#310 --.-|#310 ....|#315 ...-| 7.77] (fells Fargo & Co---..| 300 Jan 5 830 Mayzsi/s250 Feb | 325, Nov 
75% 75%) 75le 751 75le| 74% 75% gens 75 74 434) 3,12 estern Union Teleg.-| 64 Feb24| 782 May 7 41 Feb 713, Nov 
89 90 883, 90 88  89%3| 87% 884) 87lg 89 87 87%) 21,480] Westingh’seEl&Mfg assen| 74 Feb24) 90 Aug 7/i 38 Mch]| 94 Nov 
#125 -130 ‘#120 130 {$120 120 #124 130 130 130 ‘*120 130 . — os: lel 110 Meh 3! 130 Augl2 52 Meh! 195 Nov 
——= 
BANKS AND TRUST COMPANIES—BANK HRS’ QUOTATIONS. 
Foe om bt | Ask Banks bia | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Sid | Ask || Trust Co’s | 41a Irust Co's | Sid | Ask 
Brookiyn N Y City Guar’ty Tr_| 690 | 710 |i NY Life&Tr{1090 Brooklyn 
porous, 4) 90 | 105 |iNorth Side} 1 ~---||/Carnegie ..| 175 | 185 liGua Tritl64 | ..-.1|}N Y Trust_}| 610 Brooklyn T1} 410 | 420 
roadway. 7 6350 | 410 Peopl ?a-- 1 --- |{Central Tr.|o900 [1025 udsom ..-| 170 | 130 || Standard Tr} 350 Citizens’ ..| 187 | 145 
----| 145 || Prosp’ct Pf 160 | 160 ||Columbia _-| 285 -.|| Knickerb’kr} 335 | 350 || TitlGu& Tr} 495 Flatbush ..} 200 oor 
Be esl 280 | ...-|] fermi ----| 120 ||Commerciai | 145 ids Law TI&Tr| 250 | 260 || Tr Co of Am| 355 Franklin .-| 200 | -... 
Hsia a -| 110 | 330 []UnionG.--~- 100 {j/Com’wealth| --... Lincoln Tr.j 165 | 170 || Union Trust}1275 Hamilton ..} 265 | 275 
Home Bk 4. f-| 110 | 125 Empire ...| 800 30 Manhattan_| 3/0 | 390 |] US Mtg &Tr| 445 Home ....- 110 ie 
100 | 126 Trust i Ses Equit’bie Tr} 430 | 500 || Mercantile | 725 | 750 nit States _|1220 Kings Co ..| 490 sI6 
ulac’ 410 | 425 Farm Lo&T|1500 | ....|| Metropol’tn | 545 | 560 || Van Norden| _.. L. Isl L & Tr} 300 | 31 
hanics 240 | 260 _----| 340 | 350 jj Fidelity ...| 203 | 207 ||Mourton Tr-_| 500 ----|| Washington} 376 Nassau ...-.| 160 | 1 
Montauk -. 146 ope Bankerg Tr rAd or nd v Tr a 420 Musee .——— 130 127 Westchester 146 People’s <: = s- 
eS 2 "way nd i seue ~u--4 Mut nec} li weer in inal Ay . 
Rata y..-| 290 I fl.amsb 80 | 100 
* Bid and cated peteen: no sales on this day. § Less than 100 shares. { Ex-rights. » New stock. c Ex-div. and x d Now quoted dollars per share. 
1 Sale at Stock change or at auction this week. s Trust co. certificates. J Banks marked with a paragraph (7) arc State banks. 
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Jan. 11909, the Bechange method of quoting bonds was changed, and priess are now al!— 


‘and interest" —sezep! /or income and de/aulted bonds. 
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BONDS 
STOCK EXCHANGE 
K ENDING AvGusST 13 


consol regastered.4193¢ 
consol re ¥ 
consol SOnpER. .. 61 
registered ........ ot 
co Ricccckans ean® 
cou email be mds..k101> 
registe 


a ee 2 
gcccesocccesl ¥ae 


Pan Can 16-30 Wr 28. k1V93e 


Foreign Government 
Argentine—Internal 5s of 1909 
- erial Japanese Governin | 


43 
By 





aqqaqaaq 
ditties, 


4198 
Steriing loan 4s ........ 1931 
Repub of Cuba 5s exten debt.. 
Ban Paulo(Brazil) 5s tr rects’1? 
U 8 of Mexico si g 5s of 159 
Gold 4s of 1904........ --1954 


State and City Securities 
Dist of Columbia 3°658. ...1024 
lana new contol 4s..1914 

ew York 
pr when an as issted. 1959 
Corporate >tock ....1958 
assessment bonds. art 


Week's 
or 
Last Sale 





Bans ee 


o 
DLeceeee 


DSC nied un 


. 


o 
= e ae 


4 
ices om the b 





ann s Sbor “Tet g 48.....-41995 
ateh T& 8 Fe-Gen g 48.1900 


eee ccceceoesess 9H5 








Vv eeceessccccseeee lt 


g 5a ......1917 
tures 4s SeriesH.1910 
Series K....... .....-..1918 


Sav fF & W ist 6a..1934 

lst lat ga gold Ba --1B26 

Ala 5s.. teen 
pa g4s. 





Registered ...........41925 
Monon Riv lst gu g 58..191¥ 
Cen. Ohio R lst ¢ g4498..193U 
Cl Lor & W con lst g 58 1935 
Ohio River RR istg aa 





BkiyD @& Montauk See Long i 
Bruns d& West See Ati Coast L 
Buittalo N Y & Erie See krie 
Buttalo ne P gep g 58...193% 

Consol 4198 ...........-.. 157 

Ali & Weat lst g 48 gu..19y¥> 

Cl & Mah lat fst g 5s8....1943 

Roch & Pitts ist g ta...1v21 

Lavage pPned B. 6B. 020.2001 92% 
Buiftaio & Southwest See ine 
Bull & S lst ref g 48.d1¥51 
BurC R& SeeCRI& P 

yan So lst ext 6s ........ 19138 

2a eee 

Regis SARE eee 191: 
Carb & Shawn See Ti Gent 
Carolina Cent See Seab Air L 
Jarthage® Ad See N YC&H 
Ded Riak&N SeeBC R&D 
Den Branch Ry See Mo Pac 
Deut of Ga RR lat g 68..91945 

Consol gold 58...........1948 

Registered.............1940 

lst pref income g 58....p14i 

BEANO 0 sivccndsse cstxecacpe 

2u pret income g 5a....p1l4. 
2a p: ef income » 5s stamped 


EEREES «5 


— 


s 
[ &eemy4AZ~4Z2Z2Z27 &>P 


oe eee 


995 
so] 


eB. ame 
>> 


evezecia em 


W int 
A pabehenbes 0731 


Eee be S x 
- 
€& 


CeOOPb>tee BZ Lcte 


Z ied 
ae 
<0 


’ 
— 
~ 


& ob&uozme 


< a ane b ie 
; : 
Dy 


« 
oe. 
° 





101 Aug’0¥ 
L004 Nov’vs}. 
116% 116% 


119 1i9 


101 Mar’)... 


956% Aug’0t 


z3|| . ange 
az 


January i 


“tots 10S, 


4101 10% 


LOL 1035 


+---//100% 102% 


cHivey i194 
ity ~ 121 
hol 101%] 


-+-+|]| 932g 99 


3: || 903, 94% 
14)) sey 944 
{]] 80% Sx% 
2ZILU1% 10415 


it92 93% 
97% 101% 
92% 95 





“ie Nov’0#! . 


05 4g Deo’u4 


101% 101% 


iors 1014, 


v1%, Dee’0> 
bof | 112% 
rt 








Y24t 
B7% J’ne’U: 


-}105% Feb’vi 
1u3 J’ne'UY 
° +4 113 

113% Feb’vg!. 
110% J’ne'v>}. 
-fLadts adai’U4]. 


Ys Apr’vt 


luvv Nov’us 


4j126% 116% 
~ {Lig ly ’VY9]...-. 
ivov Jan’Vd}. 
ius J’ly’Us).... 


118 11s 


«| 12028 Aug’09 
89% May’09}. 


166% Aug’Ut 


1024 J’ly’uy 
LOU% sday’07). 


116% Feb’0¢}.. 





187” Pneve}. 
11a 3 *ly "Ub 


110% May’! 
964, J’ne’Us 


535111009 101% 
S101 = 103 


LO“11145 1125 
----11104 104% 
291/111 112% 








. 
—— 





BUADS 
N. Y. STOCK EXCHANGE 
Week ENDING AUGUST 13 


Week's 
Range or 
Last Sale 





Cent of Ga RR—(Con) 
3u pret income g 58....p194i 
3d pref income g 5s stam 


Chatt Inv pur mon g 48.19 951 j 


Mac & Nor Div 1st g 68.194 
Mid Ga & Ati Div 58....1047 
Mobile Div lst g 5s.....104¢ 
Jen RR & Bot Ga coi g 58 193% 
Vent ot N J gen’! gold 58.1987 
Registered ...........21987 


Con est guar 4493....g1910) 
NY& spa fod wy 4s 1941 
Cent Pacitic ‘acilic Co 
Cent Vermont in end $4¢6.¢1920 
Chas & sav See Ati Coast Line 


Ches & Ohio gold Gs...... ai1¥11 
lst consol g 5a.......... 1939 
Registered... .......:... lyst 
Gen ap & impt 5s.129 
General Igs........1992 
menmeived hancdidbewse 1992 





Bie sandy lst 4s aasvessel BG 


KR & A Div lstcon g 48..i980 

2d consol g 4s...... ween 1 989 
Warm Spr Val lat g 68..194) 
Greenbrier Ry pam ets 740 


-||L04 loa Chic & Ait RE ret 


Raed ioe 103% 


- A 1134 


)----102 4 102% 


fc] 91% 93 
"U8. 87% 48 


87% 





-e--]] 906% 96% 
203i) 86 OBS 
-ee-]] 97 = O74 


03 


Rin 103 
SLL sg 113%, 


HL13e1ll3% 
-|]LUS 4g 112 


-eeeee ores * 


--+-/) 9S «98 


{1} L164 117% 


Loy 1l1lVy 
-hov 100 


ee 


Sills 1.9 


L183 121% 
872 90 
-1]/106 2, 107 


o+ {101 4g 103 


seewee feet ee 


-]115% 116% 
4/) 105% 111% 


ee ee 








Py 
mo! lat lion Sige. 


RK k daccleuseednd Sue 
Chic Buri & Q—Denv D 48 1922 
General 4s....... pbcaeees 1938) 


Limnos Div Bigia. wi- nena! 1949 
wee 6000 sent La 
Die Dee ta 10m 
iowa Div simk fund 5s..1y¥l¥ 
Simking fund 4s........1919 
Nebraska Kxtension cmmeocimes > 
Saeeceeetceeses ‘ 
western Div se... 08) 

reat North 


+} 404 1U4 5 
105 Apr’0s “ 


113% feu 'vs 
i. 





vebenture 658............1913 


41137 


1274, J°ly’ 








84 ve 
i 100 101%, Han & StJosco 6s..1911/M-S 
5 99 =100%, |) Uhie& K Ili ret & ump g 48 1955) J- 
92 985%/] lst consol < npebcsanenel 34) A 
at as 92% General consol isi 58...4) tor, nat 
112% 192 Chie & ine C.| at 56.1930} J-J 
4801102 » 120 & Ene Ese 
11/}105% 1203, Unie & Louisv ref 6s8...1947| J - 
9% Dv. b gold 5s.......1947/ J- 
985 96s|i Lowsy N A &Ch istés.191v 
7 28 Ii ‘hic Mil & St Pterm gis 1914/J- 
v4 General g 4s series A..¢1 - 


deben 48((w 3)..... tr 
Chic & Liu Liv o-01921 
Chic & Me Riv Div 58...1926 


$ Pettit 


91 
asia ree 





1 
«seee--L886-1 
poverty 3498. snonetet 


Pp does ae 


fund 5s8.. 9-1929) A- 
~~ apenas (5 1v2yi|A- 


Registe 
Debenture 5s. 





ad 





Registered 
at 27 ~~ enasacenas {4 i aul: 
rs ney seecnsceneees lL VSliA-U 
Sinking tund deb 5s.....1933/M- 
R TOG... .....20..-L933/M-N 





No ihnois 1st 68....1910 
Mi LS & West lat ¢ 6s 1921 





Ext & Imp stund g 6s 1920/F-A 


Ashiand Diy ist g 6s..1925 

Alich Div lst g 6s......1924 

incomes ...............191] 
Chic Rock isi & Pac 6s... 

R tered 





Coll trust SeriesH 4s .. 1910 
El Mice Sowiicheaesiecsie cae 


BM OB. ccconane<seaneseue -1916 
Th On csshusnuecens aneseueae 
© GB. cccccocn wcchoncsese 1917 
PAB. cointéiiinwbains des 
Chie RI := Bae BR ds--2002 


Colt tra trust ery ~~... “Te13 
Bur Ced Kk & Northern— 
Con lat & col trg Boe oh BRE 
CRIF&NW iat gale 1941 
M & St Cint rex tar 927 


*ere_evwpe#eee#ess# 


ee ee ee 
Or Zod BMS cteceaeceancecauececeae 


ki be ead 


Low High 
76 
76 
BY% Fev’ve 
104% J nev 


115 Novy’vd}. 


liv J’ ly’ ‘ 
Wi Pree. 


100%, «1UO® 


894%, 89% 
1024, Aug’US) 


i J’ly 08]. 
“yy: "Ubl. 
% ‘ 


54 8680 





-Hl26 127% 
-HLU9 «1104, 


9% 101 
997% 100g 


80% 90 
10141034, 





1144 Jly vy}. 
lids eu’ UY}. 


Ul Ul 


¥5% 58% 
lly May’v: 


yo Jane _. 


99 J’ly*uy 
6% Apr’uy) 


95 “Fp’vd 
i> J’ne’v. 


75% 164f2 
%3 Feb’ Vel.. 


99% = vU% 
ves luv 





ila siay’y 
i13% Jy’ 





May’00}....11 
114% Aug’ ‘eal cand 


414% 117 
1AS4 114% 





UU 4g 
* ton 101 
99% J’1y’ vel. sees ‘os 191% 


102 Aug’u 


5 ,02 108 
102% J*ly ‘vel... ose “ 
3d Be 


103% 





























——VCentnued on Next Mage. 





Street Kailway 
Brooklyn Rap ‘ir g 5s.....1945 
lst refund conv g 48....20U0x 
A ry Ae isteou BeSOAS 108) 
Q S con gu 
ay pd lst IF §oei 
Stam 
Kings Co EL lst Pe eee Lai: 





Stamped guar 48 ......194¢ 


Nassau “Klee gu g 48....195) 
Conn Ry & etre y seh dha Yt 
Stamped guar 4498 ......1951 


Den Con Tr Co ist g 58...193% 


Det United lst con £ 498.1 ¥3z 
Havana Klec consoi g 5s. a 
Inter-Met coll 4's8........ 
Inter Rap T 5-yr conv dalton 
Internat frac coli tr 4s..194) 


Manila Elec ist & coli 58.1953 


Lvou 
1950 


NEVObLOUKE Dd > 7 O 


eee 











145: 


104% 
“eriy "OPT. 
MawOtt.. 








ealpnewere teeeer 


Bl‘a 85 
92 
76 85 


OHi.03 104%, 
71% 72% 














Street Kaiiway 
Met 8t By. gen col tr g Se. ad 
BOL ASG. . enk occ cnknbuned 
Bwayé 7th Av lstegis ta3 
Cold Yth AV lst gu g 58.1993 
Lex Av& P F lst gu g ds 1993 
Third Ave RR con gu 43 2000 
Cent Tr Co certis | ayo 
Third Ave Ky lst g5s 937 
N Ori Ry & Lt gen 4498 .. 1933 
StJos Ry LtH & P list 58°37 
“t Paul City Cab con g 6s.19387 
Tri-City Ry & Lt lists f 58.1928 
v Peerereune ©.) Gf Lon 5s... 1920 
193: 


ee ee ee 


Income 6s............... ~1948 


Union Ei (Chic) lst g 6s..1945 
United RRs San Fret 438.1927 
United Rys St L let ¢ 48.1934 


rarep EELEES 


Loc! Uzouzedc! GHmoo» 








a 35 ec 








vs4g Apr'vy) vo 93% 
112 Augu 1i2 112 
LUu% £ ou “UY LUw%, LUN% 
liu‘s alUs iffius 110% 
LiU% Jan ‘vy Wiie% 110% 
100423" ne ve}, Ju%4 101 

iuu0% May’vv}. 100% 100% 
vas iu? =6(OiuT «100% 
Lith” PME cad bench caacso 
113 Jd*ne’vy| iii 118% 
109 J Ay (Ue eee ehasce 
14B4y BOUL 20H on 0e ceoeee 
izs4gApr'vo}.... Baa L234 
103% xtay’or].. .1.u34— LOB 'g 
143g Aug's]. ilowilé4s 
Lid J’ly ’ve fe Ay Repent 

wa% v0 “yO's UL 
a fara uy Yu% 1U0U%g 

i wu%® yd 

97 J’ ne’uw. v7 «(87 

v44y Mar’vr Y4'a U4 

Yow BeD’uv wd%q Yb% 

uBlg Aug’Uy}....]] Us YS 

84 Aug’U ene’ -netin 

suey wy 82% 

su J’ly’vy ov 86880 

v3 V3% S72 v4 
115 May’vs| ...416 117 
i2U4g Mar’ug Scan enmene 
lll Nov’US epee comet 

92 pres 81% 92 

43 J’ly'vyl. 43% 635 
1044 J’ly’0v 103 105% 
ivO J’ne UY). 100 1lU2% 
100 Aug’ve luvv 102% 

63 J’ly vy 654 724% 

b38 08 63% 72% 
LOY “e J?hy ud 108 11644 

Sb 864g) lg 864 

Y8 Nov’03] ....He ceces ccs ae 
110% Nev'U6)... H. cccce cence: o 

99 = J*ly ’Uy}. 938 99 

93 Apr’). 98 #98 

845, Aug’u\4. 73% 85 

36 85 32 37% 

BO EO Ue. Ecccns ncudan 

76 6 72 719% 

84% 8434 84% 86 








| *NO price briday; atest tims weex, |Hlat. avueJan a Due apr ¢eVuemway gues De 








abDue s'ly «vue aug 


PVUSALCY sUptOn cae 
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BUONDs 
MN. Y. STOCK EXCHANGE 
Week ENDING AvatsT 18 


Periow 


int’ si 


Range 
Since 


January 1 


BONDS 
N. ¥. STOCK EXCHANGE 
Wek ENDING AUGUST 13 


int’ st 
Perio: 


Week's 
Range or 
Last Sale 





Chic Kock i & Pac—( Con) 
Choc Ok & G gon g 58 .01919 
Consol gold 5s...... «2-1 952 
Keok & Des M lst 5s....1923 
Chicest L& NO See Lil Cent 


or Wisconsin lst veo ae 
P & 8 City lst g 68...19 

est Ind gen g ote 

60-year — aneee 1952 


L 
Col £ 
W Vai Div let g 4s...1940 


C1LSt L&C consol 6s8..1920 
st gold 48. —-n-nen-n-- 1936 


whebaigeote ee 


fand 7s....19 


Generali hing gold 6s. 1034 


Registered 934 
ina BI & W ist pret 48.1940 
lat pf 58...d193 
& Kast lst con 4s...1940 


Oind& W 
Peo 
Income 4s. 


lsat ret uu 4 3 49s....... 
NY Lack & W ist éa7221921 
Construction 68.......1923 


& improve 8 -- Soe 


Warren .strefgu 


- 2000 
Oel & Huu lst Pa Div an te 


RAPOG.... .ccececnene 


Re 
lat &ref 4s .............. 1943 
10-yr conv deb 48.......1916 
lst hen equip g 48 ....1922 
o & Sus conv 3148..... 1946 


ens & Saratoga lst 78.1921] 


pei Rie BE Bridge See Pa RK 
Denv & ge b od celedgem 1936 
id 4498.........1936 

ah eB gold went 


lst & retunding 5s...... 
Rio Gr June lst 


Rio Gr West 1st | & “ga22721939 
Mgeand col trust 48A .1941) 


Utah Cent lstgu g 4s a1917 
Des Moi & Ft D Kee 


Detroit southern— 
Ohio to Div ist g 48...1941 


Dui & iron Range lst samen 
get 1937 


pat short Line ee Nor Pac 

DailSo Shore & Ati g 53..1937 
‘astof Minn See tPN&M 
zast Ten Va & Ga sy Bag Pr, 

Eigin Joi & Hast 1st ye 4 

Elm Cort & No See 

Erie lat ext gold 4s. 
2d ext goid 5s.. 
8d ext gold 4498 
4th ext goid 5s.. 
5th ext goid 4s.... 
lst consoi gold 7s... 
lst consol g tund 
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Gold 4s (Cent Payne -s2 90s J-Di 93 Sale | 93 934] 51 e° 95%|| Wash Termi lst gu 3'9s..1945|/F-Aj ._.... 92 92 J’ne’0yu |] 9245 93% 
Registered ...... eoeeeKLV40/3-Di 86 ...... 93%, 93%) 5 95% |] West Maryland lst g43...1952/A-O} 86's Sale | 3S 36%] 66) 52% 85 
20-year conv 4s... 2 gl 928 M-S] 105% Sale {104%  10559/4317 5745 105%|| Gen & conv g 4s........ 195z)A-O} 69 Sale | 09 88. G2 34a 
Cent Pac lst ref gug4a194t/F-A] 97% Salo | 973g = YT) BH] Y6% gure WVa Cent & P lst gs lylijs-d} .20.. 2. J102 Sly ’Ov}. lu2 102 
Registered............. 1¥4t/F-Al 97 97%] 96 J’ly’0v}....) 96 97 West N Y & Pa lst g 5s..1937|4-J| 113 1156 [113 113 liv 1i7 
Mort guar gold Ses. K1By J-bD} 89% 594) 89%2I° ly 09)... .|| 891, Os Gen gold 48.............. 1943/A-O} yl 22... 88% Sly UP...) 87 96% 
Through St L lst gu4s’54/A-O| 94 94%) Y¥4%J’ly’UY)..../] 938% Yd Income 58.............. GIM4SINOVE oo i.4. cideod 34 Feb’w7]_...]]...... ... eu 
Gal ag Ge! no tee GE RIES em 101% Apr’09 eee. /LUL4g LOLY |] West No Car See South R 4 
Mex & Pac lstg5s....1931)/M-N] ..... e112 jlllwApr’er]. L110) Ll2 Wheel’g & L E Ist g 5s...192))A-O 10T's 107% 105 Feb’0v ..../107 1090 
Gila VG&N leteugée.1va M-N} 104% ...... 104 Mar’O9},...//104 104 Wheel Div 1st gold 5s..192s ES 8 ep ty} Yo J’ly Ud]. ---]]--00- © eccece 
Hous EK & W T lst g 58.1933|M-N] 10449108 {105% May’09}....//103 1054 Exten & Imp gold ds...1ysu|F-Al o.oo. oo. 105% Dec*Ur + sene egenee 
list guar 5s red....... 1933|/M-Ni 104% ...... 1032 Apr’US]..../]103 49 1034 RR lst consol 4s.... ....1949|/M-S] 874, 37%) 57% 87% 33% 
H&TClstg dsint gu..1937/J-J| 110% Sale on 10%) 210951104 20-year equip s f 5s ...192u)J-J 96 99 OU DOC ORT... Bincocs conct © 
p peegped | 68 int guar...191ujA-O} 109 ...... 57 Ss ROW et, oll cices ccccne Wilkes & East See Erie 
Gen gold 48 int weuar..1921 A-O] ¥5 969) 95 J’ly’0?)....1) 95 96 Wil & Sioux F SeeStPN& M 
Waco & N W div lst g6s’3u|/M-N/} 116 118 | 116 Dec’06 on | Pers Wis Cent 5U-yr lst ven 4s 1949|J-J] 95% 95%) U5% 96 BY'g 96% 
AG&N W lat eu eds....1¥4ild-o!) 2... oe 107 9 Jan 09! ..F H07q 1074 Sup& Duidiv& term 1st4s’s6'M-N! 934 93%! 931g 940 92% 95 
MISCELLANKUOUS BUONDS—UConciuded. 
Manutacturing & Industriai Miscellaneous 
Armour &UCo Ist real est 4s’3¥ J-DI 944,Sale | 944g 947/114]! 94% 9612/| Adams Ex ool tr g4s..... -1948|M-S| 92% Sale | 92% 92°, 82 94 
Beth Sree: ist ext 81 58..1v¥26] wd] 89 Sale | 89 $9%)141)) 77 90 B’ki’n FerryCo isvoons g5s’4 P-Al ...0.5 contest GA. COR WGl.. Aesess iiss 
Cent Leather 20-year g 58.1925/A-O] 1003, Sale {10045 161. |115)| 961,101 |} Bush Terminal Ist 4s. ...195./A-O} ..... REI 905 J’ly Ov 90 O3ig 
Distil Sec Cor conv lst g 58.’27|A-O] 77 Sale | 7644 77%) 27) 73'4 78%]| Comsol 5s................. 1955) J-J} 95. ...... 95% J’ly ’U9}. 91% 95% 
(nt Paper Co lst con g 6s.191+/F-A] 103%105 /|105 105 101 106y)/CmcJc& t Yard col g 58. Wee «Al Cc ae ceeeee 100 Jan’US)....}]...... .cccce 
Consol conv s ft g 5s8..... 1935) J-J} 87 %2Sale | 87 87h 85 88 %]|| DetM& Mid gr incomes..1911/A-0} ............| 47 Apr’US)....|]...... -..-- a 
[nt St Pump lvu-yr conv. 68°13) 0-3] 104%, 1054)105 J’ly’0¥)....//100 105 institution for Irrig Wks 
Lackaw Steel lst g 58....1923/A-O] 98%-...... 98% 98% 93 99 & Devel of Agricul s f 
a. Y Air brake ist conv 6s ’28/M-N] ...... 64j115% 11é%/ BOLUS 116% A AaR FOCI sinc cctdse vase 1943|M-N 95 95 92% 95 
ubi&s lst& coltr5s.1934|A-O] 101% Sale [101% 102 98 102 Int Merean Marine 4%%s8..1922/4-0 70 70%, by 77 
on m Bag & P lat si 58..193: | J-J e| 96% 9 91% 98 - Navigation lst sf 6s.192¢/F-A 85 J’ly’09 845, 88% 
U S Leath Uo aideb gts..1913|/M-N| 106 Sale 1106 106 26) 10449 1063, Ne ship & D D5sd1990} J-J 06 Aup’OR)....H..ccce . ces . 
US Kealty & Iconvdeb g5s’24/J-J 90 Sait | 90 909] 3x|) 84%, 91% x 2 k 50-yr lst g thet F-A v4 J’ne’Ut VL 94 
US Rubber 10-yrcoll trés.’i~j/J-D] 105% Sale (105 1054/ 3111024106 |] Providence Sec deb 48....1957/M-N 90 Jan 09). v0 90 
bd eye a0 yr ke. coup .d1963]/M-Nj 107%g Sale [1074s 108 [68://10241038 Provident Loan Soc 41498s.1921/M-S 95 J’ly’0¥ |} 95 U5 
Teg ..d19iz|M-N} ...... .-...- 107 103%} 32//1015, 108% St Joseph Stk | Yds 1st 4498.1930) J-J -|100 1g Sep ’05]....)}.....- ----- ° 
VaGar Chem ist 16-yr5s1923/J-D) 99% sale | 09's YO) 45]) 93% 100 3 Yuba Wat Co con g 6s..1923/J-J -/112 Jly’04 wsesee +-se00 
Westinghouse E & Mstis ’3liJ-J v4) Sale | 93 947.1115]] 904 9541/0 S Red & Ref lst st ¢ 68.1931|J-J 91 v1 23i} sv 43 
































* No price Nriday; iatest bid and asked this week. a Due Jan oDue sep ad bue Apr ¢Due May gDuey'ne ADueJ'iy yDue Nov sQption Sale 





CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weeklv and Yearly 
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STOCKS—HIGHEST AND LOWEST SALL PRICES Sales STOCKS Range since Kange jor Previous ¥ 
“a = Sain, Ween a eee | | MES ee avi 
Sat M Tuesday 
Aug 7 Aug 9. Aug 10. Aug 11. Aug lz Aug 13 Shares Lowest ITighesi Tanwest Highest 
Railroads 
ese Nana) cugg. eccs] vide: Oeeek bebe)jeuee -a ae pues --..| Chicago City Ry....- 100} 180 Mch 8} 190 Feb 160 Jan | 185 Dec 
#219 3 *2ig 3 *2ln 3 *2ig 3 Last Salei2\g  July’09} ~...|/Chicago & Oak Park.100 214 J’ly 21 4 Jan 22 153 Feb 3lg Aug 
*10 12/10 12/10 12;,*10 #12 Last Sale\i0 =s July’09} .... _ ae ie ae 00 9 Jan 21 Jan 22 61+ 10 Aug 
#108 112 |#108 112 |*108 112 |*108 112 Last Salej11914 July’09|  ..../Chic Rys part ctf “1”...| 107 J'ne 4] 11912 J’ly 28 $43, J'ne | 219 Nov 
*37lp 39 | *37l2 39 | *37l2 39 | *37lg 39 | *37 38 38 38 - 69/Chic Rys part 2" --=| 36 J’me2?3| 45% Jan 2|/ 38 Oct] 47 J'ne 
*23lo 25 | #2319 25 | *23le 25 | *23le 29 Last Salej25 Aug’09| ....|Chic Rys part ctf “3"..-| 25 J’ly22)} 30 Jan 29}} 20 Nov] 28 Dec 
*9le 10 *Qlo 10 *9lo 10 *9le 10 Last Sale|9i2 July’09| ....|Chic Rys part >in, eee 9 May lglg Jan 2 98, Sep 13l2 Dec 
21% 23 | 23° 24 | 23 24 | 22g 23lg] 22 22%) 20 22 | 5,735|Chicago Subway....-100) 16 J’ly 21] 20i,Jan 2/1] 15 Feb] 301s Dec 
49 4933) *47 49 *47 49 *47 49 #48 50 *48 50 55] Kans City Ry Lt..100| 35 Feb24| 652 J'ly 7 30 Oct 478; Nov 
*83 84 | *83 84 | 83lg S3lg} S3lg Siig) #83 8344) 8 83')} 145] Do pref.......... 00] 79 Jan 8] 86lp May! 68 Sep] %6le Nov 
*J5lo 18 | *15lg 18 | *15lg 18 151g 17%) #15 18 | *15 18 83| Metropol W & Elev..100) 1512 Augll); 19 Mch 8}j 1214, Nov] 19 Jan 
49° 49 49 49 4814 48lo} 49 49 | #48 50 | *48 50 254° Do pref.......... 100} 47 Jan i4] 64 J’ne 3 42 Jan 5A May 
*19le 21 | *1919 21 | #1912 21 20 20 | *19 #£=20 | *19 20 50] Northwestern Elev...100;) 20 Augll} 25 May 6 13%, Aug] 22 Dec 
*68 70 70 70 *68 70 70 70 *69 70 *69 70 17 De Bema ncdnaneve 63 an 73 May 7 46 Aug 6215 Dec 
*55lg 58 | #5512 58 | *55le 58 | *55lg 58 57 = «7 56 27| South Side Elevated..100| 50 Jan 61 May 7?}} 42 Aug] 71 Jan 
47 47 46lo 4653) 4614 4612} 4512 46 45 4583 45 45 £35) Streets W Stable C L.100} 20144 Aprils} 51% J'ne19 2612 Apr 34 Nov 
#10112 103!12}*10112 10312/*10112 10312/*10112 10312 Last Salej10lle July’09} .<.. Pe; Ss cemoewets o 97 Feb15] 107i, J'ne18 Apr{ 103 J’ne 
Miscellaneous 
127g 13 13 131g] 12l9 1273} 125, 1234) 12l¢ 13%] 123%, 13 | 3,755) American Can. ..... 100 7%, Jan 30] 141s May20 4 Feb] 10% Nov 
833, 84 84, 85 84lo S84lo] 841g 84ly] 83lg S85lo} 841i, 85 1,818 DS, Pec muadbeneon 1 71%, Jan 6] 86 J’ne 4 41lo Jan 767 
*208 ....j*208 -....| 210 210 /|*208 ---/*210 215 |*208 212 10| American Radiator..100} 200 Jan 11} 2710 Augil0Oj] 125 Jan | 20 Dec 
#130 135 |#130 135 |*130 135 }*130 Salejl32_ July’09} ....| Do << sph te le cinerea di 126 Jan 21] B2 J’ly2iii 116 Apr] 1284 Nov 
673, 67%) 671g 6724] 6712 6712} *67 *67 68 185] Amer Shipbuilding...100]) 541g Anr2l] 673, Aug 7 37 Mch 68 Nov 
#108 110 |*108. 110 |*108 110 |*108 110 Aug’09; .... O Pr. ..cncccee 100] 101 Feb 24} 110 J’nel12 91 Janj| 104 tog 
556k “tetas Oslae aaah. “ene dinee lg June’09} ..--|Booth (A) & Co____- 100 Ig J’ne 10} 1 Jan 2 7g 30 Jan 
ches .-dnkal tae aibled <as6* shee sem 4, June’09} .... 1D  Bitendacnce 100 4 y22 Jan 3 Dec} 100 May 
*16 16lo] 16 16g] 16 1612} 16! 1744 17s] 1,432) Booth Fisheries com...-| 10 M:24) 1712 Augl3j/.........-]--.-... sae 
*54 54lo} 54 54g) 541g 5410] 54 56 5644] 1,871] Do ee hie nsininns -----| 48 J’nelé ta, Se eae 
*54 455 | *54 55 | #54 *54 55 Ang’09) -.../Cal & Chic Oznal & D-100] 514Jan %| 58 Apri6i] #0 Feb i, Dec 
*1 lig} ¥1 lig} *1 lig} #1 Last Saie}l July’09} ..../Chic Brew’g & Malt’g..- 1 Apr 27 Apr 1 Oct lis Aug 
*2 3 *2 3 *2 3 *2 21g es 9 ocoal Se WG eae 21g Apr 2ig Apr 27 2 Nov 4 Apr 
#24 8625 25 25 | #24 25 25 6 177)Chic Pneumatic Tool.100} 20 Mch24] 27%Jan 4 20 Dec] 3012 Aug 
134 13414] 134 134 134 135 1347, 13512 135! 425)Chicago Telephone...100] 127 Jan 4] 13512 Augi2i/ 106 Jan | 153 
eis hel aeaw. meiial | okie - aise cali 4 Mch’ met Bet tGbcdchibel Ciaooabamen 1 «acned, nek 3%, Feb 2%, Fe 
#142 144 |*142 144 |*142 144 |*142 142 142 100}Chic Title & Trust...100] 117 Jan 1x} 151 J’ly 27]] 100 Jan 16 
#120 120ig} 120 120 120 1201s] 120 1201g 1201, 134)}Commonw’th-Edison.100/} 107 Jan 21} 121! J'ly 1 80 Jan {110 Oct 
Sittin staged kieaiay neg sale: | whale eae 25 Aug’ -.--|Corn Prod Ref CoCom...| 17lg Feb25j} 251g Aug 3]/__........]....-.... i 
Sma ede ae «eet GheekT aaa a 88le May’09} _._. Do Do ---| 70%, Mch26| S88le May1l¥}] _.........].......-.. 
12912 130 1295g 1301g} 1297g 130 12934 130%, 130% 315| Diamond Match._._- 100} 117 Jan | 1303, Aug13]} 113 Jan | 137 Aug 
*48lg 49 48!o 491g) 49 50 | *49 497g 50 766/Tiltinois Brick._...... 100} 38 Jan 26} 51 J'ly 28 30 Jan 421 
*43 0 «(45 3 45 | #43 45 | #43 Saiej44 June’09} ....|Masonic Temple... 43 Jan 5| 45 Feb s 38 J’ne 46 J'ly 
eaten dckihalk woivtens:* hetdile tk ahaa: ania etnies pS, eR ee Se ae ey eee ee, Pan PE 
seen eighs steam scctranae cope Rbee -MMCaS: ienaididei tes tay Saleji2i June’09} .... SR RS ee ORR EER 20ig Apr27} 21 J’ne2s 19 J’ne| 20 J'ly 
#108 10812/*#108 10819) 107 107 |*107 *106 107 /|*106 108 100| National Biscuit... 100 ig Jan 109 Jan 16 70 Jan 97 Dec 
*126lg 127 |*12612 127 |*126l2 127 |*126le 127 }|*125 127 55 Os a ce coeeal 100] 11814 Feb 15} 127 J'ly 20]} 101%, Jan j 120 Aug 
*94 «= 97 98 9614 9614) 961 99 ©6999 92) National Carbon... 100} 82 Jan 14; 99 Augi3 51 Mech] 8&7 ec 
#118 120 |*118 120 118 118 }*118 119 119 § ° pret ie enanch toes 00}; 110 Jan 15} 120 Apr 1 91 Mech] 115 Nov 
1155g 11614} 115lg 11534) 1153, 11534] 1153, 115% 11719} 11 11Sl9} 5,170) People’sGasL&Coke_.100} 102 den 5] 118!2 Augl13/| S80i2Jan | 106 
edie | aaah htee had sagt “eee ulcn Sale}11-16 Mch’09}  -._- Do rights_.......-.- lp Feb 25 1 ONS A Uc iden colada o 
975g 9753) 98 98 981 9814 9912 10014; 100 100, 4,499] Sears- Roebuck com..100} 55 Jan 65) 10014 Augi2i; 24 Jan 56 Dec 
@114lo 115 [#11419 115 [#11434 116 |*1143, Sale|11434 Aug’09}  .-- 0’ FE nomnde 100} 101 Jan 5) 116 J’nel4 72 Jan | 102 Dec 
1131g 11414} 11212 11314) 112 1219} 111% 111 1124} 4,556)/Swift & Co_......... 100] 100ig Jnu 9] 11414 Aug 6) 88igJan | 1053, Sep 
caibiin. halal qushin.® guaiiial ues" gakaill ‘mabe Sake|7 Feb’09} -...| Do ABR E Sak eae 6 Feb 5) 20 Jan t&!/...... ob wu ace diae 
#140 145 /*1°' 150 148 148 150 148 148 |*145 150 24| The Quake Oats Co..100/] 119 Jan 65] 152 J’ly 28}| 114%4Jan | 134 Jan 
103 «1.3 103 103 103 103 *103 10319) 1G}. 26° HUGE. cease 98le Jan 2) 103l2 Augl2 J 100 «CJ'ly 
chins’ -wikuhel qisigia<. aaeenU cokunak* Leena amine lis Apr’09} _.../Unit Box Bd & P Co.100 53 Feb 19 15g Mch 26 y J’ly 1% Jan 
eclale:: @sbek: ues: ae mn Veet ‘seeds Sale|3 pr’og} _... Do Full paid. ...... 214 Feb 26 Big Mch 2]/-.......-- enttlsgewe 
“[45g 145s) “14 1453] #1472 15 | “14% 14%j] 14lg 145g] 14lo 14:5) "665 a? ah po aa od Meh v 1635 Fy + ie 7 
2 2 to o Full pad..--.... 2 Mch ¥ yt, Ree. sksbosabes 
*19 20 1 1812} *19 20 | *19 2¢ s 20 75| Western Stone...... 100} 15 Febi16j 25 Mchi5 118, Oct 17 Apr 
—— om = 
£ & £ 
Chicago Bond Record Chicago Banks and Trust Companies 
DS Outsiand- } Surptus Dtotdend Record 
CHIC. STOCK Inter- Price ing and 
E GE est Friday Stock — in in |Per, Last Paid 
Week endimy Aug 13 Pertod| Aug 13 T 1907 | 1908 | tod % 
Bid Ask | Low Bankers National _..../$2,000,000/ 51,284,770 8 8 |Q-MiJune ‘09; 2 
Amer Strawb’d 1st 6s.1911}J - 4) -.-. -... umet National...... 100,000 36,276 6 6 An |Dec ‘08, 6 
Armour & Co 4s__ .1939/J - Dj {9412 Sale ty.. ......-.| 500,000] 196,740] 10 10 | J-J JJuly 09, 5 
Aurora Elgin & c581041;/A - Oj -... -.-. Oommercial National..}| 3,000,000] 4.344.640] 12 12 | QJ [July ‘09, 3 
Cal & So Chic Ry Co tal --~}74,000,000] 3,952,849) 8 8 July 09; 2 
ist M Se..........1927)F - Aj .... Co State Savi ad 50,000) 6, 6 6 |Q-MiJuly “U9; I, 
Oass Av & F G (St L AZid = He wns + +e Exchange National] 3,000,000] 5,189,y6s} 12 12 uly ‘09, 3 
Chic of Trade 4s1827|J - Dj -... --.- te_.......---| 200,000 37,245] 6 6 JA-OjApr ’09, 2l, 
Chica: ty “3 58._.1927}F - Aj 1lUSl, e tional... 600,000 413,275 8 9%] QI JJuly “OO, 212 
Chic Br Mit 6s_... J ™ J co-- -oee State....... 200,! 33,900} 6 6 Q-4 Juiy ‘09, lig 
Chic Consol Trac 444s.1939}J - Dj --.. ~... tional.........} 8,000, 8,227,363} 12 12 {Q-M/J’ne 30°09. 4 
Chic Auditoriumist 5s19Z9/F Aj... .... ood... 150,000 165,042} 10 10 }jQ-MjJ’ne30°09 213 
c Dock Co ist 4s_.1929)A - O} ---. -n--] 222. 9 2--]_--- Bros B’k’g Co-.}| 1,000, 555,098} Privjate Bajnk j........... 
Chic Jc RR ist M g 58.1943] M - SSE Ae Fp eR peer ational. 1,000, 36, 8 8 | QV [July *09, 2 
Chic No Shore Elec 6s.1912)A - O] -.-. ...- tional..... 600,000} 160,567 5 5 | J [July 09, 21g 
Chic Pne Tool ist 5s_.a192i]J - J 1 e B Assn_..}| 1,500,000 641 8 8 | QJ [July 09, 2 
Chic Ry 5s.......... 19 P-A +10is 1012 State Henk... 200,000 118,250) 10 10 J-J [July ‘09, 5 
Chi: 4-5s “A™IA-O1 95% 96 Live Stock Exchange 1,250,000} 396,836) .... od Q-MjJ’e 30 "09,213 
Chic Rys 4-5s series ‘*B”|J - Dj 86le e National-......| 300,000 63,178 4 Q-F |Aug 1°09, 1 
Chic Rys 4-5s series *“‘C"|}F - A] Quilg 911 Nat Bank of Republic...| 2,000,000) 1,164,839 8 8 July *09, 2 
Chic Rys coll 6s...1913}F - A} 101l2 .._. City..........} 1,500,000 520,474] .... 3 | QV [July ’09; lig 
Chic Ry; Fund 6s_...1913/F - A} 101, 1013, Produce......| 250,000 66,685} .... | .-.. |-..-|July ‘09, 
Chic Rys Tem Ctfs ist 5s_}_..._/t10llg 101l2 ue es 200,000: 67,729) ... 2 July ‘09 lls 
Chic RI & P RR 4s..2002)/M- Nj -... --.. North Side State Savings 50,000 ,102 6 | Q-J [July ‘09; Ile 
at Trust ¢ 5s_..1913)M - w--= ee--| 66lgJ‘Iv’08/_.../] 101 1013, North West State... . 200,000 9,162) _... | -... |-.-.} July 09, lle 
Chic Telephone 5s....1923{J - Dj] 103 Sale Prairie National...._... 250, DOORS inal ED same Sevkbtahakilianns 
Commonw-Edison 5. .1943/M - 10253 Sale insscoipeiasdsmatines 500,000 45,546 8 8 |Q-MjJune ’09, lig 
Chic Edison deb 6si91is/)j - J] .... .... esi adie Ns 250,000 6,141 4 2 j{..--jJan ‘08; 2 
ist g 5s __._July 1926}A - O/$}005s 1014] 1005gJuly’09]-_-.|/ 1003, 1013, iSecurity .......-- w-s--] 300,000) 146,102) _... }| -... |--._]July “09, I, 
Debenture 5s....19 n - S[t1005g Sale Savings... 200,000 78,176 6 6 | QV jJuly 09, Ie 
Commenw Elect 5sd1943|M - S} 102 103 ---|y1,000,000} 1,414,754) 941 ll QJ jJuly ‘Oy, 
ilinots Tunnel 5s -~-~-1928 J = D cece --ee Savings... 250,000 79,358 6 7 J-D June 30°09,2 
Kan Oity Ry & Light -| 200,000) 42,726] 6 6 |M-N|May ‘09, 3 
Co 5s.... Bi Rigs ates 1913|M-N] -... .... ards 200, 66,624 6 6 {QJ LJuly 09; lg 
Knick’b’ker Ice Ist 5s.1928}A - O] -... .... & i 3,000,000] 2,709,594 8 8 | QJ Muly 09; 2 
Lake St Ei—ist 5s _..1928]J - Jj --.. oO of Iil_.| 2,000,000 794,826 7 7 {QI [July “OO; 1%, 
Income 5s.........1925} Feb | -... .... &Tr....| 500,000 80,508} .... 1%} Q-I [July "09, lig 
Metr W Side Ei— Trust. ..| 5,000,000|r 1,208°619| ~~6 6 | Qu lJuly 09. lig 
ist 4s............1938)F - 4 831g 841 Savings 50, 8,453 3 4 jA-Olapr ‘09, 2 
Extension g 4s.,.... J LR Savings} 600, 500,471} 10 8+2 | QJ |July ‘09, 2p 
North West Elist 4s_.1911)M- S|} 9 Sale Savings} 200,000 98,370} 6 734 (Q-J 09, 2 
No W G-L & Coke Co Q-Mi 98 Sale arwell Trust Go.......| 1,500, 218,081) .... | .... | Q-J [July 09, Ie 
Ogden Gas 5s........1945] 4-N] 96% 97 vings--. 2,000,000] 2,665,234] .... } -... MiJuly 09, 4 
Pearsons-Taft 5s.....1916|J - DI ES & Sav-.| 200,000 7,409] incorpjorated bos Vv 87,p.i 
EGOS: cntcwagenoconunate + 96%, ....| Savings.| 1,250,000} 1,051,962} .... 6 {QJ [Juiy 09; 
4.60s Series | Rapgneeaigat: M-N!i 98 .... Savings.} 5,000,000] 8,386,842] 16+4] 16+4 2. une 30°09; 
4.80s Series F.........j|M-Nj 99  ... & Sav; 200, 44, 6 6 | QV Peuly 00; 1%, 
Peo Gas L&C ist 6s..1943/A - O}] -.-. 122 & Sa 200, 34 2 44] QJ [July *09, 
Refunding @ 5s_._.1947/M- S/ 103lg 1031 & Tr Go 3,000,000} 4,983,232) 12 12 | QV uly “09, 
Chic Gas L&C 1st 58 1937]J - J] 1041g U4 Metropolitan Trust & Sav} 750,000) 239,385 6 6 [| Q-J jJ’ne ‘09; lig 
Consum Gas ist 5s.1936]) - Dj 1024 -._. e-<~| 1,500,000] 2,138,833] 8 8 | QJ july ‘09; 2 
Mut’) Fuel Gas 1st5si947|/M-N/tl02 1024 i an North-Western Tré&Sav} 200,000 61,65 6 6 | JJ Nuly 09; 3 
South Side Elev 434s_1924/) - Jj] Q4l2 95 2 95 | 13]] 94%, vings| 200,000 98,577} 6 6 | Qv uly ‘09; 2 
Swift & Co ist g 5s._.1914)) - J} 1003, 1019} 10lig 101ig zi] 10012 102 [iP ullman Trust & Savings} 500, 177,743! ks 8 1Q uly 09; 2 
nion El (Leep) 5s...1945)A - Of --.- ....] 95 J’ne’09}_.._ & Sav ki} 200,000} = 20,000) Beg. bjus.J’iy}12 ’0]9 V.89,p.141 
Maion Pacific conv 4s.1911)M-N] -... -.-.] 114 Nov’04]...]] -... - Stockmen’s Trust & Sav-| 200,000 26,303 6 5 | Jv 21 
eneral mtg Ge --- (372-3| $79 ‘80'| 83 autoo joy 81 4 00; crsines| {0u00Ud| Iass.sis] ...| 8 |G-Misunesode, 3 
tend oo < U9] -... . 4 73 6 QJ ul “09; li 
Western Stone Co 5s..1900/A - Oj] _... 2. 85leu‘:y’Us}_. i}... de a © Sev Bank ay 50,584 Began busine] ss 4 5 i908 
_ n‘ir ’ - wee 
Note.—-Accrued interest |must {be added to! al! Ohkicagol ben!ld prices . © 1Q-sPuly OO. Ue 























* Bia and asked prices, no sales were made on this day. { Jume 23 (close of business) for national banks and June 24 (opeal of business) for State 


al National. 


stitutions. {No price Friday; latest price this week. a Due Dec. 31. > Due June. k Also stock dividend of 331-3%. d us to 
fe'increased._ afar Senne d Q-J. with extra payneeats Q-F. 1 As of date Dec. 31 1908. and Commercial ational sake te be 


s Bankers 
V.89 p. 140. y Capital increased to $1,500,000. V.88. p. 1477. 











BOSTON STOCK EXCGHANGE—Stock Record. Daily, Weeklv and Yearlv 



























































SHARE PRICES—NOT PER CENTUM PRICES Sates STOC KS Range since Jan. 1 Range jor P-evious Yea 
Saturday Monday Tuesday , Wednesday , Thursday Friday 
Aw. 7. Aug. 9. Aug. 10. Aw. 11. Aug 12 Aug 13 | Shares Lowest Highest Lowest Highest 
Railroads 
*120 1201s) 120 1203] 12012 12010] 1193, 120 1203g 12035} 12012 120! 458| Atch Top & Santa Fe.190] 98 Jan 13] 120%, Aug lz 675s Feb | 10114 Dec 
*105 10514 seen 10434|*10419 10514)*105l4 10512} 105 10514)*104 10434 19 ee, a 2 a areas 100] 1008; Jaz. 15] 106 J’ne / 8212 Mct 10414 Dec 
*230 me 230 |*230 -.--| 230 230 |*22919 ___.| 230 230 141| Boston & Albany....100} 225 Jan 4] 23914 Apr ¥%j}/ 181!2 Jan | 230 Dec 
12719 12719 sl 12712] 12719 12753] 1275g 12753/*127 128 | 12753 1275s} 189] Boston Elevated_...- 100} 124lg Jan 7] 132lg Apr 22]) 1211o Dec} 140 Jan 
#225 228 | 228 228 |*225 228 | 225 225 | 228 228 |#.... 228 97|Boston & Lowell__.-- 100) 224 Jan 12] 235 Mchlyj} 20014 Feb | 228 Deo 
1464 147 147 147 147 147 147 147 147 147 1461p 14612 175} Boston & Maine... . 100] 132lg “an 2} 150 J’neldjj] 114 Oct] 140 Jan 
Se en ce abel “Oe BOMiee SUIS OGT ‘scack?, Be weGlecanGasnace 00] 151° Feb 26] 160 Apr aj] 136 Feb] 156 Jan 
#2981 300 |*.... 300 |*.... 300 [*.... 300 Last Saie|2981!o July’09} -~...|Boston & Providence_100} 297 Apr26] 301 Jan 9]j 284 Jan} 401 Nov 
*17 17l9| *17 1710] *17 1712} *17 18 1s 18 1 17 410] Boston Suburban El Cos.} 11%Jan 2| 22 Feb 3% 9 Mei 13° Mch 
ke ee eS Fe ee ee i. ee Dat Galei70.- . Aus'OOl <cscl: Fee ewe dicsscovs Cote Jan 5] 75 Feb 3{]/ 45 Jan] 5&8 Nov 
Sie A Malad Se ack. me sees ae Last Sale\13 July’09}  -~--- Boston Wor Elec Cos --}| 10 Mayl0} 1412 Mchi2 Slo Nov] 17 Jan 
*.... 5410) *52lg 5410] 5419 54lo| *52le 5412] #5212 54lo iain 10 / See RS 52 Jan 4] 58le Apr 2) 471, Dec 6019 Jan 
Pei cab chi Rabe Ganel. Dkk bee Adee Sesal Kee ROnee “AUEUE sens Chic. Teac Ry & USY-.100] 143 an 25] 162 J’ne2ai{ 126 Jan | 15114 Dec 
Gonce 13) 120 121 | oe 67 ee! ee: eee Se, i dahadwoane 100} 116 Mchl9]} 123 J’ly 6]/ 102 Jan 120lo Dec 
isin. hebel waek - catal cou aaetutteee aee Last Sale|170 July’09} -.-.|/Con & Mont, Class 4_.100] 170 Jan 26] 173. Mech 5}] 163 Dec] 165 Mch 
eek . webel diiein eeleetChae. Maaiee distin dime Last Sale|13912 June’09} ~...]/Conn & Pass Riv pref.100] 139 Jan 2] 14212 Mch25j] 13314 Sep { 188 Apr 
cane’, cee lee 975 *27210 275 #27210 275 Last Sale|270 June’09| ~.-./Connecticut River...100] 267 Jan 15] 275 Mchlo}j{ 244 Jan | 263 Dec 
130 130 130 130 131 131 |*130 131 131 131 |*131 anee 190| Fitchburr, pref... ..- 100} 129 J’ly 29} 136 Feb 5}} 117 Jan 133. Nov 
*93 Q4lo/ Q2le O22] *9Zlp O41] ¥94 9410] #94 941y] *94 94lo 5|Ga Ry & E ectric.-.-100 a Jan 6] 94% J’nel6|) 67 Apr] 86 Dec 
Dice: Oe. Piette, BE ieadaa” Ge. Pikwos 8 Last Sale|88 Aug’09} .... De pref... _. ee, Jan 14) 88 J’ne2] £1 Oct 85 Dec 
wenn onn-] on-e nee] o-2- oe--/#195 9=----| Last Sale|19514 Jan’09} -...|Maine Central......- 100 19584 Ja. 13] 195l4 Jan 15}] 193° Nov] 193 Nov 
127g 13 13 13 127g 127g] #1219 13 | *12lo 13 | *1212 13 335] Mass es wonaene > lily Jan 12] 15 Feb15 8ly Jan 133, Nov 
74 74 74 74° 73lg 74 73lo 74 334 7314 7314 434 (| Pe eee 10 58loJan 15} 75 J'ly 20 40 Jan 64 Nov 
171%, 17144) 17134 172 171 =17134] 17112 17110] 17112 17210] 17134 171%, 626iN YN oa & + radonenone 100 157 Jan 21} 1747s J’nels 128 Jan] 161 Nov 
ks Rk 20 TOLMER eee oR ciebs sc ok bees : 18} Northern N H____.-- 00} 146 Feb 4] 149 Aug 9// 140 Jne 1s Apr 
Dash ihe wh diay elie oni Mnbalimehes.> aan Last Sale 200° “April’09 ----|Norwich & War pref. 100 200 Apri3{[ 209 Mchi3}j 200 Apr Feb 
*197 200 200 200 |*197 200 |*197 200 200 200 200 200 | 194 Jan 5] 200ls Jan Si] 175 Jan 196% Dec 
*361o 40 B6lq 3612] *36lg 40 | *36lo 41 | *36lo 40 | *36l2 40 20] Rutland pref____- “10 26 Apr27} 40 J’ne 5if °5 Jan Dec 
108 109 110 112 112 113 113 115lo} 11514 11612 11612 11612} 1,012 — Electric... 100} 9014 Mch 2} 116to Aug12 70 Feb $5 Dec 
104 104 I*.... 105 j#_.... 105 10419 10410) 105 105 105 106 144 iss, orbiatuhiem ert, 97lo Apr 5 106g Aug 4 8843 Jan | 102 Dec 
20314 204 205ig 2051g} 2047g 2051g] 20412 2065s] 208 208 2097g 21434 1,997 Union Ppacliic esters evtanin 100 21727 Feb 26 21484 Augi13]} 11012 Mch} 18353 Nov 
105 105 [#104 10419/*104lg 1045g/*104lo 105 106 108 108 114% 167 SPP ae ee 100} 93lo Mch 2] 1147s Aug13 a Apr 978s Nov 
Ete : eotal AEE. 208.1 onde. thebal eube  ao6e] 6600 caged cece once 22|Vermont & Mass....100] 165 Jan 20] 175 Api 17 Jan{ 161 Nov 
*95 ....| 96 96 961g 96lo} Q5lo Q5lo} 95lp Q5lo| *95le one 57| West End St........ = 88 Jan 2] 98lg Apr 23 8 Jan Olly Sep 
#105 = ..--} 10514 10514/*105 106 |*106 --.-| 106 106 /*106 108 32 Pe 103 J’ne25} 112 Apr 27 96 Jan i110 Dec 
(nae \Gebal dawn, wiledl adil. edbat aacsu, sone Last Sale\145 July’09] ~...]Worc Nash & Roch 27100 144 Mchi2] 146 Mayl9jj 138 J’ly]| 140 Mch 
Miscellaneous ; 
483; 4953] 4814 487g} 483, 49 4819 497s| 491g 5014] 48%, 483s] 5,722] Amer Agricul Chem__100] 331, Jan 2] 50% Aug 12 13. Jan 35 Nov 
103 104 103. 105 wade aon 103 10334} 103 10310/*103l2 104!°] 1,061 x . eee 100} 94 Jan 18] 105 J’ly 7 77 Met 96 Nov 
*8 Slo 8 Slo 8 8 814 8 814 Slo 87g} 2,022 —_ neu Service... 50 553 Jan 26 97g Feb - 4 Feb 12 Dec 
*19 1919} ¥19 1919] 191g 1913} 1914 1914] 1914 1914] 1914 20 480 ee se etsatitaarea ata et 50]; 13 Jan 12 22 J’ne is fle Feb 23 Dec 
1317s 133 13219 1341g] 13312 13334] 133 13333} 1341g 1341g|*132l2 13312] 1,980 Amer ugar Refin__.100] 121l2 J’ne22] 136 Apr 8 9914 Jan | 13753 Nov 
125le 126 1257g 127 127) 1277s] 127 12714) 126 1271s} 127 S3tiel 1 eee: EPO. Te ic uwcnnss 100} 120 J’ne26] 151 Aprls]] 106 Feb] 182 Nov 
14219 1431g} 1429 1431g} 14214 14234) 142 1425) 142 14215] 141le 14214) 6,535 Aner of & Telezg_.100] 12514 Feb 1] 14312 Aug z 99 Jan } 13212 Nov 
39 39 39 393g) 39 3914) 383g 38lo} 38le 38le) 38 38 302] American Woolen_..-100] 2712 Feb 4] 3933 Aug 8 16 Jan 3283 Dec 
10534 10614] 106 10614] 106 10612} 105 106 10434 105 10415 10453] 1,295} Do pref... .- a 93lo Jan 15] 108 J’nell 7735 Feb Y6lg Nov 
*7lo 8 *71lg 8 *71o 8 714 7l4] *7log 8 *715 \ 50} Boston Land______-- 33, Apr 1 7ip Aug 3 3 Jan 412 Dec 
*143 #145 pel43 145 14212 14219/*14219 145 |*142 143 |*143 145 14/Cumb Telep & Teleg- 100 125 Jan 25 14512 J’ly 29 961g Jan | 128 Nov 
i, Se coe eekee Me. Mee cool cue canal Seem. 40 500} Dominion Iron & Steel_ 18leo Jan l1{ 4614 J’ly 19 1434 Jan 211, Dec 
re 32 lljg 12 117g 117g] 113, 1134] *11lp 12 1llz 1173} 530|East Boston Land__--__- 7 Jan 4] 137g J'ne 9 414 Mch $33 Nov 
254 254 254 254 254 254 |*250 254 254 254 254 254 77| Edison Elec Tllum_..100) 245 Jan 2] 260 Apr //{ 201 Mch] 253 Nov 
173 «173 17144 172 171 171 17034 17084) 17114 17210) ---. 1... 139|General Electric____- 100] 1503g Feb 24] 173 Aug 7j/ 111 Jan} 162 Dec 
*64 6415) 64 6412} 64lp 65 641g 6410) 645g 6512] 65 65lo} 1,485 “8 x -- 100} 59 Jan 5] 671g Apr lz 49 Mel 60 Dec 
*90lo Q1l4} 91 91 9114 9114] 903, 4) 903, 91 *9034 9114 355 eres 100} 89 Jan 5] 97 Apr 2s 77 Jan 90 Nov 
*211 4 212lo}*211le __._]#211 -. -] 212lg 2121s} 212 214 212 21214 187| Me penthaicr Lino_..100] 202lg Mch12} 220 Feb17]} 192 Apr] 215 Nov 
27g «=27g] +*234 38 *23, «3 *2 3 *2 CGE time. emma 369|Mexican Telephonc._ 10 2 Jan 5 3 Mch2y 1 Mct 3 Oct 
*.... Q95lo} 95 95 9. 95 95 | #95 Q95lo} 95 95 88|N E Cotton Yarn___.100} 68 Apr24}| 98 J’nel} 40 Mech 78 Nov 
*_... 10614] _-.. -.-~[/*104lo 10612] 106 106 '*106 108 10612 106lo te B..atacudtas 100} 93 Jan 2} 110 J’nel 75 Mct 93 Dec 
13734 13733] 13784 13784/*137 138 |*136384 138 13712 138 137 137 263|N E Telephone_-_-_-_-- 100] 12614 Jan 5] 1388 Augl2}} 105 Jan} 128 Nov 
*96 100 | *96 100 | *96 100 99 1 aah canine 25| Pacific Coast Power__100! 75 Feb 6] 100 May27 5lig J’ne} 79 Dec 
199 199 199 199 199 199 199 199 |*198 199 199 199 326] Pullman Co___.----- 100] 168 Jan 30] 199 Aug 7}} 147 Jan} 174lp Nov 
*11 Lilo} #21 Lite} #11 = 1110] «113g 113g! #11 1119] ¥*11 lly 10}Reece Button-Hole__ 10] 93,Jan 11] 11!2J’nell 9 Apr] 10lg Nov 
118 114 ‘- 11319 111%, 11273] 112 1125s] 112 11219} 111 11283] 3,231|Swift & Co____._---.. 100} 100 Jan 9 1iats Aug 6 8Slo Jan 10819 J’ly 
*24 25 24 *24 25 | *24 25 | *24 25 25 25 1 a Class A... 20ip May21} 25 Augl13 20 Jan 24 Oct 
*26lg 271 #2612 271p| 2714 2714] #2612 271o| *261lp 271lo| 263, 27 64 Ee MRS EY 3 2444 Jan 29] 2714 Auglu 23 May! 26l2 Dee 
contin cdivstunies PREC aye) a, (oa anee Sale|13,  Aug’09} ---- Union op L’d & M’g. 35 1 Jan 26 2 Apr 2 144 Mch 212 Jan 
145 145 14514 14615 146 147 147 14714]; 147 148 148 148 745| United Fruit_._--_-- 12Glg Jan 13] 148 Augi2]| 114leJan |] 148 J’ly 
641g 6412} 641g 643;) G41, 6433] 641, 65 6434 66 65 6534) 3,965)Un wagon Mach Corp... 35 254 Mchi9}| 66l4Jan i4 3B8le Jan 6233 Nov 
301g 301s} 301g 3012} 3014 3012) *30 3019} 3012 30le i. ie Sees 25) 28leJan 11} 3034 Mch 6 2473 Jan 30 Nov 
765g 7733, 77  7S8lg| 7734 78 7634 7734] 77lo 7834) 76lo 7734/17,750}U S “steel Soak a olla = wn Feb 24| 783, Augi2}]} 26 Jan 582, Nov 
127 (127 12712 12712] 12610 12612} 12614 12612|*12633 = 12614 126le 18 Do oa ay apere 107 Feb 23; 129, Aug 3 87li2gJan | 114 Nov 
*11 12 lilly 12 1134 1134] *11llp 12 | *11lg 1llg 114 155| West > f & elee=-100 6lg Jan 11} 123, May 5 4 Feb 91s Nov 
*.... 90 89 689 °° OP i+... 0 [*.... ‘ss. 9 19} Do We isiae LS Se 76 Mch 3} 90 J’ly 15 69 Jan 8014 Dec 
74 74 7 7 *7 71p| *7 Tle 7ig Tile 74 74 280} Adventure Con i pe 6 J’ly 14} 10lo Mav2> lle Feb 1214 Aug 
47lg 4712} 47 48 47 4753) 4719 4753) 48 481s] 4712 471s) 1,187] Allouez_..__.__.___- 34 Jan z9| 48!2 Augiz|| 24° Apr} 4112 Nov 
8534 8614} 847, 861g} $5 87 8714 885s] 875g 887, 8614 8773/31,984| Amal rer sy per 100 65 Feb 26] 887s Aug)2 45 Feb 881g Nov 
3134 32141 32 3214} 313, 32 32 S284 323g 32%) .... -...| 3,385 == m.. 25) 23 Mch27}] 382%, Aug 3 2034 Jan 30 ~J’ne 
49 49 che) pimbh bibl “enWal aahid eobdh sane Pom ee EE 38lg Feb 26] 515g J’ne 4 28 Feb 53 Nov 
“44g 4534 45 4514) 443, 45l4; 4 45 45 46 45 45lo| 7,748 yoy oan 25; 30 Feb2u} 4614 May 8 14 Jan 4053 Dec 
¥*lo *lg «1 *lo «1 *lo 1 Last Sale|34 OR coed anc ncdheano 25) 45 Feb17 1 Febi7 40 Feb 20 Aug 
10 10, 10 1014; 10 101g} 10 11 11 123g} 111g 1219) 9,425) Atlamtic ....-_--..- 25 8 J’lyl16} 18 Jan 2 8 Apr 19!2 Nov 
*.50 .65 .50 .65 |*.50 .65 50 .50 55 .60 | *.55 .60 | 2,600] Bonanza (Dev Co)... 10) 45 Febi6} 80 May 7} 25 Oct 75 Nov 
16 16144 1534 161g] 16 16144} 161g 1614] 165g 163;) 161g 1612) 5,887] BostonCon C&G (rcts) £1) 103; Mch15} 1714 May 8 1014 Apr 181g Nov 
203g 21 20l2 21 2053 2034) 2012 2034) 2084 2114} 2012 20%, 2,890} Bos&CorbCop&SilMg¢g 5) 17ig J’ly 14} : Jan 2 1114 Apr 25 Nov 
2534 2573} 26 261 26 2633} 26le is} 2653 2673) 26 267s] 7,420) Butte Coatition_____- 15] 2133 Feb 24] 28 May 8 le Jan 30 Aug 
106 107 107 108 107 108 10812 110 109 110 109 10915} 2,263}Calumet & Arizona.. 10] 914 May 3] 119 Jan 4 93 Feb] 130 Aug 
680 680 680 680 | 677 680 677 690 | 690 690 | 694 695 53|/Calumet & Hecla_.-. 25] 585 Feb26| 695 Augi3|jz5b65 Mch] 700 Jan 
35 351g} 35 B5lo} 3438, 35 3514 36 3614 3714) 36 3612) 2,269) Centennial_____...-. 25} 29 Feb 1] 3714 Augl2 21 Feb 363, Nov 
@.24 ..--| 23 .23 |*.23 .25 |*.23 .25 | *.23 .25 -25 .25 600/Cons Mercur Gold_.-. 1} 10 J’ne26} 35 «an 15j} 25 Mch} 45 J’ne 
83lo 84 83 8334] 83le 84 8312 847g] 84l_ 8514) 84 8473} 8,805 oe. anne Con Co 100] 6gl2 Feb 26] 8514 Aug12 651g Feb] 837s Nov 
*87s 10 9 104 93g 9lp Glo Gin 97g] =¥9 98,4| 1,965) Daly-West.____-._-- 20 Jig May2s} 12 Mcnhiy 7 Jan 117, Nov 
123g 13 12lp 1234; 1212 1234) 1215 1284) 12% 13 12ig 13 | 3,011) East Butre Cop Min... 10 Jie Feb 1] 165g Apr 20 834 Dec 10 Dec 
*1llo 134) *#1lp 13) *1lo 138 134 184) *1lp 1% 184 13, =  * | ait 12 13g Aug 6 2oJan 15|} 28 Mch 23, Nov 
171g (1712) 17l2 1712} 171g 171 Tig 18 17% 1812) 17 18 | 2, eee - 13 Feb 25} 19 Aug 612 Apr 1912 Nov 
97g 101g} 10 10! 10 =101 101g} 10 1014; 10 1014} 9,105) Giroux Consolidated. OW bp eT ae Ee | a eee 
*102 104 103 104 103 103 10412 105 105 105 |*104 105 235| Granby poo gaat 100 90 Feb 26} 110 Jan 4 80 Janj}i10 J’ly 
10lg 10l4f 10 101g} 101g 101g} 10 1 10 1014 97g 101s) 6,619|Greene Cananea-_-_-_-_- 20 9 Feb 26) 123%Jan 2 673 Jan 131g Aug 
*11llg A1ly} Allg 111s} 11 11 11 11 Sh TR mei ocd 410) oe : Gonsoltdated 25 Olio J’ne 29] + 1214 J’neldjj_-.. fe See 
7 73, 71g 719 71 Tlo 714 Tie 74 78g a 73g! 3,780] Copper..--.- 25 5 J’ly 21 roto | a eae 
2814 2834; 28lo 2914] 28le 28le} 29 2910) 2912 30 2919] 3,294 Isle “Royale Goooas - 25) 221g Apr 27 331g Feb 1t 1735 Feb 2614 Jan 
77g 77g) 738g 734 733) 7g 773) Tg 8 8 8 | 1,837) Kerr Lake---.------ 5} Tig Apr30| Sip Mayl2i)_.__.....-}.-.------- 
31 4 =633l4] 32 347%) 33 34 B32ie 34 347g 3714] 35le 3634/41,697| Lake Oopper____---.- 25} 16 Jan 30] 3714 Augl2jj 10 Sep 2414 Dec 
15 15 1514 1514) 15 1514} 1512 15le} 15l2 15lo} 15lo 15lg] 1,901)La _ @oper..... 25} 103, J’ly 10} + 163, Feb 16 1214 Jan 1714 Jan 
Sig  8lo 83% 834 814 Ble 814 Bg 834 8l4 8lo} 350) Mass Consol... 25 4\4 Mchls] 1814 May28 214 Mch 83g Aug 
*.60 .70 pe.60 .70 |*.60 .70 |*.60 .70 Last Sale|.70 <Aug’@9|) -..- oe bide shots te ae oe 25] 20 Apr29| 70 J’ly 2} 25 Jan 75 J'ly 
*43, «5 47g 47g 47g 47g 47g 5 5 54 5 514) 1,715|Mexico Cons M & S.. 10] le Apr 16 514 May10 312 Dec 8 Jan 
1634 17 1634 17 1634 17 163, 17 163, 17 1612 1634) 4,710) Miami Copper-_-_-__---. 5) 123, Feb 26} 171, Aug 5 £34 Sep 151g Dec 
*10 1034) 101g 1014; 10 10 10 1034) 11 11 *10ln «11 wl sw Seeeese 25 9s J'ly 20] 1314 Mch 4 7l4 Feb 15l2 Nov 
641g 64101 65 65 641g G64lo} 64 647g] 643, 6434] 643, 65 472| Mohawk__.----.---.- 25) z37le z ly 16] 7O0igJan 8 45 Feb] 73 Nov 
PE: Poe OU a 30 .60 |} .30 .83 | 3,100}Montana ConsolO &C 10} iy Febli] 40 Apr 6}]/ 25 Dec 13g Jan 
*24 2414) 24 243s} 24 2433] 2414 2410] 248, 251g] 24% 25 | 9,475| Nevada Consolidated. 5 16lp Feb 26] 251g Aug 12 8s Jan 2034 Nov 
1012 1034] 101g 105g] 1012 1012} 10l2 103;) 101g 1034) 108% 108) 775 ee ines ...-. 5 1013 SRV ST) 1hdg PIF 20]) .. - cadne Te cwdueest 
58 —s-« Sls} -B5lg 58 551g 56lo] 5 57lo|  56lg 591g] 59 61 |21,007|North Butte... ___- 15] 471g J’ly 10] 85l4 Jam 2]}] 403; Feb] %93,N ov 
10% llc} 11° 11%] 121 118g] 12lg 1183} 11 1218] 108; 1114{22,969 North Lake « ($8 paid). 2 4ig MohS3i $1173 AUS Oil... ck ho cedencs 4 
Ge: anc Ge eee I nae @ Last Sale|.75 Aug’ tants Geiony ......... 25} 40 J’ne2l] 75 Aug 6 50 Jan 1 J'ly 
5712 58 58 5844} 58 585s) 583, 59 58lg 68l2] 58 4,417 Old Dominion--..--- 25] 47ig Feb 24] 59 Auglljj 28 Jan j 6012 Dec 
145 145 145 146 146 146 147 149 148 149 147 148 872 77 ee eee 25] 122 Feb26} 149 Augil 77 Feb] 135le Dec 
3314 3312} 33 33 33 33 3314 34 3212 4) 33 3314] 3,070 A wad (Silver & Cop) 10} 26 Feb i} 3614 J’ne10 1012 Jan 3llg Dec 
911g Q1lp 91 90 92 90 92 925g 94 92 931o oS. es 25] 85 Feb 1] #8 Jan 4 77 Feb} 100 Aug 
*214  2l2} 2g Dla} = Big Qta| #214 = Dla] «= lp Qo] «21g = 2p} =: 270 anta Fe (Gold & Cop) 10) 2 Feb25} 2gJan 8 153 Apr} 383 Nov 
1614 1619) 16 16 1614 1633] 1614 1633] 1633 167] 1612 16t2| 6,693)Shamnon ..-...------ 10] 131g Feb 26) 177gJan 4 03%, Feb{ 1914 Nov 
585g 59 58lo 62 6012 62 61 62 60 62 58 59 | 8,884|Supertor.___.---..-- 25] 34 Jan 5) 62lg Aug 3]} 14 Apr{ 36l2 Nov 
15’%g 16 1584 16 157g 16 16 1614) 161g 163;| 16l2 16lp| 2,050)/Supertor&Boston Min 10] 14 Mch24| 1819 May28}/-...... 2D FP eae 
17 «17lg} 17-178) «17 )~——«1784) «1714 «175g «1712 «177%| 17 17%| 5,188|Superior&Pitts Copp. 10] 127% Apr27| 18!2 wily 6]| 141gOct | 201g Nov 
*72 74° *70 72 71 71 72 72 7llg Zils! *72 73 27 NINE iss tw acess dita moeke 25] 62 J’ly16| 90 Feb 25 56 Mch] 88 Nov 
1334 137s) 1314 13%) 14 14 1314 14 1314 1381p] 131g 18%] 718 Trisley Dea esioes dense 25) 10loJ’ne21| 175gJam 23)} 12igFebj 25 Aug 
eo ERE 95g 95s} *11 NOE inde hen wT eae). ee 60| Unt oe 100 gly J’ne2z} 1644Jan 8 453; Mch 1612 Nov 
351g 365 3714) 37 3733} 371g 3773) 375g 38 3634  3783/10,006] United StatesCoai £Oil 25} 28 Jan 12} 38 Augl2 Mchj 3 Nov 
55 +. 543, 5514) 55 5534) 5584 56lo) 56% 571g) 56le 57 |26,425|U S Smelt Ref & Min. 50} 39 Feb25] 57's 12H) 28 Mch} 467s Nov 
51% 52 51%, 52 5184 52 52 5214] 5212 5314) 5314 53le] 5,295 ar 50] 44 Jan. 8| 53l¢ Augl3i/] 37 Febj 47 Nov 
5 5 4%, #5 434 47g 47g 5 1% °.B-| . eu eee eee Us. koe Mining... 5 415 J’ne28 634 Jan 26 43g Sep 7 Nov 
45lp 46 4512 4512) 4534 4533) 4512 4812) 4714 483s) 4614 467s] 5,367;Utah Oonsolidated_.. 5) 3714 Feb 24] 48l2 Augll 2910 Jan 60 Aug 
SZig Sig} .c:- ~...| 62 * 82 52 «52 68 4&4 | .... <.s-] 683/Uteh Copper Co..... 10] 393, Feb 26] 54 Augi2|| 28% May] 53 Nov 
w4in 47g 0 alg 410] 41g Alp] 41g 4p] 48g 434] 48g 48 300! VieGONNS - one ncaues 25] 3SeJan 6 Ble May 6 Zz Apr 5 Nov 
*6 61g 6 64 6lg_—s6! 6lg 6 68g 653) 6lo 6le | 3,110) Winona ___-.-.__-- - 25) 4% Apr30 Aug12 412 Jan e73,Nov 
#154 -..-] 155 155 | 155 155 | 155 155 | 158 158 |¥*155 158 325) Wotverine ._.-.-.-.- - 25} 139 Mchis} 168 Augl lléigJan |] 155 Nov 
#253 27g" 234 284 234 284 4 «460 28,' #28, 38 27g 273i $60iWyandot ._.-___--- 25° 24 Apr 23 4 Jan is4 5O May’ 8x Oct 
¢ Before pay’t of acsess’ts called in 1909. ~*~ Bid and asked orices. d@ New stock. e Ass’t paid. b Ex-stock div. h Ex-rights. a Ex-div. and rights. 
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BONDS oe Pri Week's st Ben BOUNDS 38 Pree Week's a ‘dunes 
BOSTON STOCK EXCH’GE/&€] syiday Range or |=3 Bind BOSTON STOCK EXCH’GE SB] Friday Range or |= Bimae 
WEEK ENDING AvcusT13 | S| August 13 | Last Sale |8*||yanuary 1 WEEK ENDING AUGUST13 | 54) August 13| Last Sale “January 1 
1 Bia Ask|Low High| A» Hi Low Higi| WLow Hth 
Am Telep & Tel coll tr 4s. 1929 J-J| 93% Sale | 93%  941,/13¥ “B1% 1b Illinois Steel deben 5s....1910) J-J LOO% Ang’0\}... 1110014 100% 
Convertible 4s........-- 6IM-S| 10549 Sale {105% 106%) 2:1] 92y 106% Non-convert deben 6s...1913/A-0 101 Lek #1]. 00% 1014 
i Am Writ Paver Ists{5s¢ 1919 ait made adios 83 Mar’0«|.. 83 83 Ia Falls &Sioux Clst 7s..1917|A-O 117) Apr’O~}....)]...... imal 
' Ariz Com Cop Ist conv 6s 1918|/M.S am 2 -|183 185 1 130 190 Kan C Clin & Spr 1st 5s...1924/A-O V¥614 May’Us) 4 94 86 
Aton Top & 8 Fe gen g 48..1995|A-O} 1004101 |101%9J’ly7v9}....//100_ 1014 |] Kan C Ft 8 & Guilt ext d8..1911)J-D 101 J’ly 09} .. 100% 101 
Adjustment g 48....J’ ly 1995|Nov| 93 92% J’ne’UY)....]] 923, 945,]] Kan C Ft Scott & M 6s....1928 M-N 119% J ne'0d]..../116% 120% 
J’ ly 1995IM-N| 93 96 | 93 J’ly’09)....1| 93 94%]|/KanCM4& B gen 4s.......1934/M-S #3 ang Uv].... ee 83 
nna el chases suasee 116 J’ly’u9 102% 116 Assented income 5s8..... 1934/M-S 91 : 1 i 91 
ae 1917) J-D eceee-f/L20% 120% 107 1g 1201,]]| Kan C & M Ry & Br 1st 681929/A-O 104 Pne VU... 10854 104 
Atl Gult & W [8S Lines 5s8.’59/ u-J 72 73 7 Maine Cent cons lst 7s8...1912|/A-O 113% Nov’0s}... 
soston Elect L consoi 58.1924/M-S COORG 266 G6 .. cccescsvenice 1912|A-O 101% Sep uo in 
Boston & Lowell 48....... 1916) J-J Maro Hough & Ont ist 68.1925|A-O 115. J’ne Os --l]-- apa 
Boston w# Maine 4498...... 1944] J-J Mass Gas 4198 (rects)..... 1929) .... 99% 99%) Li} 98% 100 
| Boston Terminal 1st 3498. ts tt F-A Mexican Central cons 4s..1911 J-J 86 Mar’v9 ----1] 84%, 86 
Bur & Mo Riv ex 6s......- 8iJ-J lstcons inc 3s....... Jan 1939)J’ly yis Apr?Ury Ran bike: Gildan ‘“ 
Non-exempt 6s.... “i918 J-d 2d cons inc 38....... Jan 1939 iM Be BBO UFT, .cdiscnsne cecve e 
Sinking fund 4s.. -1910) J-J Mich Telepist 5s.......... 1917|J- «aa eae anne en ee | ees pe 
| Gedar Rap & Mo i 1st 7a “1916 MN New Eng Cot Yarn 66....1929| F-A 104 toa | Bhiva’y iuasy 
st 78 . boos . my 
ood "wey siadien  acsatnss 1909] J-D New Eng Teleph 6s..-...- 1915] A-O 102 Feb’0s]..../102 102 
Cent Vermt lst gdaitay1920 Q-F BB... cocccccccncssvccccccece 1916/A-O Reh Op ET. . Bh sccns soses " 
! OB & Q Lowa Div ist 58.1919/A-0 New England cons g 5s...1945/J-J cecese evecee ada oased Sestae 
Lowa Div ist 48 ......... 1919/A-O boston Term 1st 48.....1939|/A-O} ....00 .2200-|--neee | == a= =Jencel].cocee sence 
Debenture 58............ 1913|M-N NYNH&H oon deb 3 481956) J-J 108% Aug’U9}..../| 975 103 \4 
Denver Exten 4s........ L9Z2)F-Al .cccce cones 9919 J’ne’0%)..../]) 994 100 Conv deb 6s (ctfs) ...... 19438| J-J 138% 135%) S134 188% 
Nebraska Extep 4s ..... DUEEEPIE wtonep epeews 192 May’09})....}/1U14% 102 Old Colouy gold GE nncosewa 1924|F-A LOL Apr’09 -.L0L 101 
B& 8 W st 4s........... DREEEPIE: atecas aeceve 98% Feb’OY)....]] 985, 945 |/Oreg Ry & Nav con gs.. tees J-D 496% J’ly "Us boda 
| [llinois Div 3 49s8......... BUGLE * EE cabeds ébnce4 YO4g J’ ly ’UY)..../| 90%» 92 Oreg Sh Line 1st g 6s..... 922) F-A 113% Mar’0y bs Sod i18% 119% 
Joint bonds See Gt Northern Repub Valley lst sf Ga221919 J-d 105 Deo’0s}. .. f}...... 0 
Chic vc Ry d& Stk Yas 58.1915) ¥-3] 104 Sale [102% 194 | 10/102 104 Rutland lst con gen 4198.1941|J-J 1074 Nov?U5}....[]..-s00 «+25 “ 
! Col trust refundin g 481940 eT eteeaer 94 oN ios ~04.8 OL 06 Rutland-Canadian lst 481949) J-J 102 Mat’02 Ey SROs 
Ch Mil & St P Dub D 68..192U0]/J-J] ...... .....- 11844 Feb’v9}. ...}/118% 118 |] Savannah Elec lst cons 53.1952) J-J 931g May’06}....1]...... .----. 
Ch M & 8t P Wise V ‘div 681920) J-J] ...... ....-- te, ee See Seattle Elec 1st g 5s..-.... 1930) F-A 106 106 IHiO5 4g 1064, 
Chic @ No Mich 1si gu 58.1931|M-N} 102 ...... 102% 102% ‘| 101 102% |) verre Haute Elec g 5s....1929) J J YT ADPE’U7). 22H. .ecee cones 
Chic & W Mich gen 6s....1921/J-D] 104 ...... 106 J’ly’vC}....)}102 106% || Torrington 1st g 5s...... -1915/M-S 991g Nov’06 SE LRT ‘ 
Concord & Mont cons 48..192U/J-D] ...... ...... 91 Deo’07 -+-|]-see0- - 2... |] Union Pac RR & | gr g 48.1947) J5-J 1u25, Apr’0o woe LOZLg 1034 
Conn & Paes R lst g 48...1943 IAD). cccnca beeees ce eo” | i eee 20-year conv 48.......... 1927|\J-J 1104 ne’ 09}... 110253 1104 
Current Kiver lst 5s...... ROBEEMPO] cccccs ceneee 96 Feb’09)....]) 9 96 Unitea Fruit gens f 498.1923/J-J 96% 97 22)| 955 97 
Det Gr Kap & W ist 48...1946/A-O] 90 ...... ¥O%g J’ly ’U9}....]] 87 92%1]}U S Coal & Oil lst sf 6s..1938|M-N 160 155 420 155 
Dominion Coal lst s t 58..1940|M-N] ...... ... mw 97%) ht 97 97% |] US Steel Corp 10-60 yr 58.1963|M-N 1075 108'@ 17HL02% 1U8y 
ah ate OB ancicscpocseus DOLD E! cscuse cncccct he OMER COlccgcfivcaces coves: West End Street By 4s....1915/F-A 100% Apr’ug «<2. LOO 4g 1004 
Sinnibhebenaetinsieeions to yi! & | Gees fe on ee oe Gold 4198................-1914|M-S 101% J’ne’U9]... HL0O%® 102% 
premi Elk & Mo V iat 68..1933/A-O} ...... ...... 133 Mar’v9 ---}133 133 Gola depenture 4s....... 1916|M-N 99% J’ly "Vwi... 99% 1004 
Unstampec ist 6s....... LUSVIA-O}. ocave> cesses BOS: AMC OS)... 1. cece cuceee Gold 48. ....-...---...--- 1917 F-A -]1005g Apr’UY}..../]1004 1005 
@t Nor CB &Q coli tr4s ae J-J oon Sale | 98 95%) 2s]] YT 9Y Western Teleph & Tel 58.1932| J-J L0U% Aug’09}....]} 96 1004 
Registered 4s............ 1JQ-J} 97% ...... ¥7 7% J’ly ’UV)....|] 973g 984i] Wisconsin Cent lst gen 481944 J-J 95's Apr’OVi....H 93% 95% 








Nore—Buyer pays accrued interest in addition to the purchase price tor ail Boston Bonds. * No price Friday; latest bidand asked. 4 Fiat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

























































































Share Prices—Not Per Centum Prices P Range since kange for Preview 
Sales ACTIVE STOCKS Jan 1 199 Year (1908) 
Saturday | Monday Tuesday |Wednesday| Thursday | Friday Vrcok (For Bonds and Inactive 
August 7 | August 9 | August 16 | August 11 | August 12 | August 13 |Shares Stocks see below) Lowest Highest Lowest | Highest 
Battimore 
onmes cenaest abe nk <anbnad kbedn titers ------/Con. Gas EL L. & Pow. 100} 30 Mar 8} 42% Mayi-.j} 20 Jan/ 30 Dee 
- iecnuieithedh ae. Oe. U weadba dikelee” eudeet ebuces ai 16 | ees ---10U0] 76 Maris) 89 Mayi&s Mar] 814, Dee 
106 106 |*1064,106%} ..... eccecs-/ 106 LUG [*105 4 106% os ts 106 63/Northern Central 60)100 Jan 4/111 Janlo Janjiv2 Dee 
. | yee © 5 ctaene TRS . ausese 18 18 ls 19 175 (new). --100} 115%, Febz5} 214gJ’nel4 4 Feb; 15 Des 
em. ee “G6 shnaee 38 38 38% 39 “39 0 510 Do 2a pref........100] 22% Feb24) 41 Mayl7j} 10 Feb] 26 Dee 
acme Ads 13% 18% 135 13%; 13% 18%] *134 14 *13% 13%): 845) United Ry & Electric.. 50} v% Feb 3] 13% Aug vj] 10 Jan|] 12 Nev 
Philadelphia 
*41 42 41 41%) 41 41 40% 407%) 40% 41 *40%, 41 1,002} American Cement...... 50 yi 4 7, ee 43 Jan 2/| 83213 Marj 43 Dee 
#445 46%) 45% 45%) 46 46 45% 45% 45% 45%) *45% 46 "136 American Raiways.... 5U 44% J "ly 2c} 46% beoly| 42% Mail 46% Nov 
45% 46%) 44% 46 46 45% 44%9 45%| 44% 45%) 44% 45 /|15,275/Cambria Steel .......... 50} 32% Fev23 bt Aug ‘|| 26% Feb; 404 Dec 
123% 12%) 12% 124%) 12% 123%) 12% 12%) 12% 12%) *12\% 12% 612] Electric Co of America 10)%10% Jan 20] 12% J’ly 14 8g Jani 1144 Dee 
61 61%! 662 62%; 61 lL 60'o Gly) Gl% 62%; 6L% 61%] 3,668/Elec Storage Battery..100) 43 Jan 3Uf 63qJ’ly 3U|| 244% Feb] 474 Dec 
24 244) 24% 2449) 24% 245) 24 244] *U3% 24 #234 24 3,353\/Gen Asphalt tr etis ....100} 154gaJanm 5] 25% Feb. 3 Jan/] 19% bee 
68 68%; 68% 69%) 695% 71 70 qi val) 707%) 70 70% 7,43 Do pref tr ctfs ....100) 53 Jan 5) 71 Aug.t]] 19%gJan} 69% Dee 
*13 Me. A: ohbwen samba *13% ...... 13‘ 13%} 13% 13%) 13% 13% 100/Keystone Telephone... 50) 9eJanzlj 15 Aprlg 44van 9 May 
2615 2643, 26% 26%) 25% 26 25% 26% 26% 26%) 26 26%) 5,059) Lake Superior Oorp....10U| 14% Jan 6] 33% May » 35 Febij 17 Dee 
weccdge Covcce 112%g116 1154120 11991215 118 120%) 118 119 6,4U5/ Lenigh <n adnate 50} 96 Jan 6}/121% Auglij| 783% Jan} 97% Dec 
88%, 84 84 844) 83% 385 85 85% BEY) 85 8 18,105|Lehigh Valley.......... 50| 67 Feb23] 86% Augi-|| 52% Feb] 76% Dee 
70 714) 7013836 71 70% 70%! TU%q1~™ nts 71 Tis TLg7L1y¢) 3,598 Seamiieenie , RS 50] 634s Feb24] 71% Augi <j] 54%,g Jan} 661,_ Dec 
4384 43% 3% 43%) 434 44 “43% 44 44 45%) 45% 47 9,095 Philadelp’ aCo(Pittso). 50) 4049 Febz4] 47 Auglsi] 34‘ Mai} 44% Dee 
12% 144% 12% 12 12% 12%) Az%y ler» 123% 12%) 123% 12%) 1,670) Philadelphia Mlectrict. 25) 1144 Feb23 12% Mayi- 54g Feb] 1233 Nov 
Bl 315) Sl+s 315%) 31 31%) 30% 30%) SU5% 3U%s) 304 35) 9,165/Phila Rapid Transit... 50) 24%,Jam 5) 365 Apr 2dijdl2‘¢J’ne| 25 Dec 
8Si% 82%) 81% de 81% 824 “% B82lig) S2 521516) 8i7,6 82519)39,792| Reading ............... - 50) 59% Feb23/8215,¢ Augiv}| 46%,, Feb /7111,._. Dee 
615.4, 7 6% 7 7 7 7 7 Tie 1,49¢/Tonopah Mining ...... 1) 5% Jan it 7i3\6 Marsuj| 3%gJan}| 9YsApr 
65 le 55y) 55% 55%, 55% 55% 54% 55 55 55 545, 56%) 1,701}/Umion fraction ........ 50) 50% Jam 6] 58% May 4/j744,J’ne 56% Ape 
90% YO} 90 9019} 89% 90%} 89% YI 893 90%; 90 ¥U*%s| 6,976; United Gas [mpt....... 50| 845, Mayl3] ¥4% Web Gi 73eJan} 94% Lee 
PHILADELPHIA | Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALI MUR Bid |\Ask 
inactive Stocks Bends Ph & Read 2d 5s ’33.A-O/ ......}.... -|| Chas Ry G & EHil5s’9y M-s) 
Allegheny Val pref....5G/ _.....]...... ee Leas all “and Con M 7s 1911..... J-D} 106 |...... CharlC & A ext The JJ} 
American Cement.....5 40%) 41 est.” Ex Imp M GS -eo OEE As CMe: BO FO .ccsctkine “= 
Amer Pipe Mfz...... ree ae Al Val na ©xt 78 1910 A-O} ....-.]... ane Terminal 5s ¢1941.Q-F] ...... 120 || City & Sub lst — oo J 
Bell ane (Pa).100} 124 {1244]| Alt @LVBlec 448’33.F-A] ..-...]. ---../| P W & B col tr 4s’21.J-J} Y9%siiuu || City & Sub( Was 1st 538’49 
Cambria i cuthasceulins Br -GB Avecice oh See Pt BIE hale aquest} eonaes Portland Ry lst 5s 1930.) ......]...... Coal & I Ry 1st 5s’2UF-A 
Central Coal & Gene. 108 metsiky sneaks Atl let 58 g’19.M-N| .-....|.----- Roch By& Lconbs’54J-J| 99's}...... Col &Grnv lsté6s. 19163 J 
Consol Trac of NJ...100) 77 |...... Berg& E.Brw lat Ge’21J-J| .-----.|.----- j 7 -Am Ir 6s ’27 J-J| 103 %}...... Consol Gas 6s...1910 J-D 
Diamond State Steei..10} ......]...... Bethie Steel 68 1 uy Sibed 118\}| U Trac Ind gen 58’19.J-J| ......|....- Wilnecnnas cet cos 1939 J-D 
Preferred ............ 10} ......]..... || Choo’ Me yh 1949 112 %)...... on Rys Tr ctfs48'49J&2J| 79%) 80 || Ga& Alalstcon5s’45J-J 
Easton Con Electric 0.50} ..... |...... Ch Ok &G gen 58°19 33 106 49) 106 nited Rys Inv lstcolitz GaCar&N Ist 53 g¢729 J-J 
Elec Storage pescsecees CE eee Col St Ry lst con 6s 1932) --..-.-|------ Vives MED linen Céous M-N| 83%] 837%/| Georgia P lst 6s...°22 J-J 
| | ERE TRESS ea on of N J lat 58.’33| ..-...}..-... U Trac Pit gen 58’97 J-J| ..-....}...... GaSo & Fla lst 5s 1945J-J 
¥t Wayne &W V..... 10 dks eonbentes E&A lst M 53 1920 M-N| 1004/...... Welsbach 8 f581930.J-D| $5 49/...... G-B-S Brew 3-48 1951 M-S 
rmanlown Pass. .... Oe Ganccs 125 Elec & Peo Tr stk tr etts| .-.-... $3 Wlks-B G&E conss’55J-J} luv |...... 2d income 5s 1951 M-N 
[Indianapolis St....... 100} - ...22-]-ecees Hq Ll Gas-L lst g 6s e138 106%). .... BALTIMORE Knoxv Trac 1st 5s’28A-0 
Indiana Union Tr....10U} ......]...... 48.1933} -..... sonves Inactive Stecks LakeR El lst gu5s’42M-8} 
Insurance Co of N A..10} 22 | 22% /|/ Interstate 4s 1543 ee ecccce} senses } Ala ~ So OCoal& Iron.100} 25 |...... Macon Ry &Lt1st5s’53J3-J| 
Inter 8m Pow & Chem.50} ......]...... av 4 LA ie sccess 103 Do FN RE REO | eee 80 || Memphis St lst 5s’45 J-J 
Keystone Telephone ..5 1355} .-.... Rs 45 g..... oF ke. eae cease Atlanta & Chariotte..100) ......}...... MetSt( Wash)1stis’25F A 
BETOO . occ ee cecae 50) ......]-..--. Gen M as g-1924.Q-F/ 1086's) ...... ) Atlan Coast L (Conn)10@| 325 j330 || Mt Ver Cot Duck lst ds. 
Keystone WatciCase.100} ......)...-.. - VC let 5s g°33..J-J| ..-.-.- 110 Canton Ce............ eee t N&O P 1st5s’38 M-N 
Lit Brothers........... 16 16% || Leh V ext 4s 1st 1948.J- D 201. davgous Cens Cot Duck Corp...50 64} 7s merai 5s....1941 M- 
Little Schuylkill.......50) ......}... now + & 3 eee eee Se a 22 | 234)| Norfolk St lst 58’44..J-J 
Mimehill & Schuy! H.. ee eee Sennek 6s 1923..... pT, IES bg rg ~ ed & cone 33_ | 38 || North Cent 4481925 a. 
N Haven Iron & Steel.5) ......]...... Annuity 68......... a 149 {150 _ ds selutciesun 961g] 98X)] Series A 5s 1926....5-J 
Northern Central...... 50} 105144)106 Gen cons 4s 2003.M-N| 97 | 87'/} 2d pref.............. 100 72%] 7739|] Semes B 5s 1926....J-J 
North Pennsylvania..50} 100 49/.-..... Leh V ‘Tran con 48’35J-Dij 68 | 69 a. Brewing.......100 2 3 || Pitt Un Trac 6s 1997.J-J 
Pennsylvania Salt..... 50; 111 jL12 Now Con Gas 58 1948 J-D} .-----| .----- Be Poto Val lst 5s 1941..J-J 
Pennsylvania sieel..100} ......}..-..- Newark Pass cen 58 1930) .-.----|.----- Prices are all “and Sav Fla & West 6s’34 A.Of 
EN eee ee NY Ph & Nolst4s’39 J-J} 10049)...... tnterest.” Seaboard A L.48 1950 A-O 
Phila Co (Pitts) pref...60) 43%] 46 Income 4s 1939...M-N| .-----]--.--- Anacostia & Pet 5s....... 103 [104 |/Seab & Roan 5s 1926.JJ 
Phil German & Norris.50} ......|..-... NoOhioTrac con5s’19.J-J} ..--..|------ Atl & Ch ext 44s +d ee % ceroslicuser South Bound lst 5s..A- 
Phila Traction......... 5 90 Ol Penn gen 6s 1910... Var i013] 1024s|| Atlan C L RR4s1952M-S 96] 96%/]| U El L&P 1st 4498’29 M.- 
Railways General..... 10 9%] --.2-- Consol 58 1919..... Var] ------ 10s}| Atl Coast L(Ct)ctis5sJ-D} ......)...... Un Ry & Ellst4s’49 M 
Susqueh Iron & Steel..5} ......]...... Penn & Md Steel con 6s.| .---.-/-.---- Ctfs of ebt 48....J-J} 85 | 87 Inceme 4s 1949..... « 
Tidewater Steel....... ME wothce lenses Pa & NY Can 6s ’39.A-Oj ....-.]....-- 6-20 yr 4s 1925...... JJ} 95 Funding 58 1936...J- 
be: aiviepwelicopens Con 4s 1939........ ascétnls: cous Balt CPass 1st 5s’11M-N| 1014/101%/| Va Mid 2d ser 6s ’11.M- 
Tenopah Mining of Nevl 7 7e|| Penn Steel lst 5s’17 M-Nj ..-..-|.----- Balt Fundg ot. BOLO Mkt Kccee:Liscces 3d series 6s 1916..M 
Union Tr ot Ind...... | Reais eee People’s Tr tr certs 48 '43] ..-... 93 | Exe 3498 1930J-J} 99 |100 4th ser 3-4-5s tee 
United NJ RR&C..100} ......}.-.-.. P Co lst& col tr 6s’49 M-S} 10649)106 Balt& Plst6smil’11A-0/] 103 [104 6th series 58 1926.M 
Unit Trac Pitts pret..50 LD AE Coné& coitr5s1951M-N| .....- ¥8 |] Balt Traclst5s..°29M-N/ _.....}...... Va Vea y ob 3s new ’32.J-J 
Warwick Iron& Steel.10} 9 }...... Phil Elec eo gold ust ctts.} 1243/1038 No Balt Div 581942 J-D} 113%]...... Fund debt 2-38 1991.J-J 
Weat Jersey & SeaSh.50} ......]...... Trust certifs 4s......... 16%, Cent’l By con5s1932 M-N} ......}...... West N C con 681914 JJ 
Westmoreland Coal....5 v6 ¥7 P & E gen il = °2O0.A-O}  .cccce}-ccces Ext & Imp 58.1932 M-S/ ......]...... WesVaCé&P lst6g71l1J 
Wilkes Gas & Elec..i0ul 67%|...... Gen M 48 £1920..A&@0| 1...) 222. Chas CityRy 1st 5s’23J-J| 17777” i0i%|| Wil & Weld 6s..1936.33 












































" @Bid and asked; no sales on this day. { Ex-rights. $7.50 paid. + $12% paid. + $134. paid. @ $35 paid. Sinessigee. b $25 paid. e$30 paid. d$42 5 paid, 
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s Electric Companies Bid } Ask Industriai and Miscel | sia | Ask 
Volume ot Business at Stock Exchanges |lomcacc misoe a ees onl iii {itt Hoonsot Hubber Tiee.-100) 9° | 
Noreen ater ety 80 80 +1 7 fae Ws iesTA 40 358 40 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE NYa& an(Prov) El Co.50) * eben ture 4s i 4 
h ELL &PowOv.i0) 82 | 37. ||Cons Steamship Lines 100} -.--| ---. 
: DAILY, WEERULY AMD SEABLY. Pre 2.2100] 69 | 72 || Coll tr 4s 1957 rctsJ&J|/ 23 | 24 
United Elec of N J...100| 70 } 75 }}Corn Prod Ref See Stock] Exc Vist 
Stocks. Ratlroad stg 4s 1949_.-__J-D| 76 | 77 |jeCrucible Steel-.-...100 125s] 13 
mses 1908 ae jonas. | Bonds. || ormberland Bly Gopoer5| 7%] T's 
7 . e ; " Bonds ° err Cumberlan y er. 2 
Aug. 18 i Shere.’ | Por ontet sided pe ee: y Companies ws | oo || zoiamond Maton Co_160} 13013 t80%2 
Saturday .......... 552,227) $51,452,700) $2,616,500) $126,000) --.... Y 1st 6s 1911_J-J ominion ae = gape ence] oo-- 
Monday .....--.22. 909,516] 82,296,1 4,565,500 56,000} $14,000]|N Y & ER Ferry stk.100| 34 | 88 ||Douglas Copper.----__5] *2is| 212 
ap eee iain 701,479| 64,321,400) 3,489, 38,000 2,000}; ist 58 1922... __. LF +d Econ'y Lt & (Joliet, ii) 
Wednesday -.------ 966,376| 90,390,100] 3,278, 000] 10,000||N ¥ & Hob 5s May-46 J-D| 95!2] 96t2}) Ist M 1 ¢ 5s 1956_J- D 93 | 98 
Thursday.......-..- Be ny o4 ratte eh yres payee 10,000 . #3 W; = by Speer! fe 1071, we Pn ay woossen S 14 +4 
seecceceoue ° P ’ ’ * ’ , “<—-o-—= J s scoed* eo2e eeecerecee 
Friday ....- 3 08: 7 10th & 23d Sts Ferry.i00| 34 Empire Steel-==-----100] 10 |... 
RE 5,804,999'$534,167,900} $26,229,000! $487,000 2. ot m 5s 3919-.5-D 65 | 70 Preferred ORE 65 | 70 
rry Stock 2715} 29 || ?Federal Su Saget of Y Sec| Stk KEixlist 
Week ending Aug. 13. Jan. 1 t Aug. 13. was. t 5s 1 020 nn SN 100 yer mical...-100 20 100 
New York Stock G oorccece . 
Exchange 1909. 1908. 1909. l 1908. Short-Term Notes ool Consol Miines_10} +67 7 
G wonnne sll ; 
Stocks—No. shares... 5,804,990] 4,905,439 122,287.740| __ 108,208,299/| Ata Ole gor A ds 11_.M-S) O83) Oud Oren ee Re isririos| 210 labo’ 
Par value......... $534,167 ,900|$441,486,400/$11,204,697 825) $9,292,399,650 ane Tel & Tel ¢ Ss 10 J-)| 100%s|1003,||eHackensack Water Co 
= sponds ee meee isis = aac 1 i t Lbs 10.M-S| 1005s a Krys g ds ‘52 op ‘12..J-J 4 91 
. 0g M-S|/ 67 | 6 a Al Co- ~~ sa~=100 55 
Siyoansomee-| $3] z:SOm) ahaa 0] one Soul] QOL erg. 4a t013-- 4-4] 6, | Yell ayana LobeccoCS-~199] 9 | 1 
Seaeceeeoe , , ’ ’ 3. . 
RR. and misé. bonds--| 26,229;000| 19,412,500] 851,120,600, —_503,269,700)/ 5.2 ¢ & Ke Se gune 11) T0010 ‘ iste be rane T "Ss 5-100 ea E 
17 419|| Hecker- 
Total bonds_..-_-- $26,752,000! $20,065,500 $876,780,000' _$568,404,020 interb aS 1811 MN) 108 Tone Ta ar ee teal 108 lan 
congo eM- " - Be 2 eam ( 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ty AO os 12 us Ht igid Hoboken Land new 100 hal had 
EXCHANGES. Lake Si & MSo 5310 F A] 100!2|100%|] | es 1910_-.... 2 M-N| ‘d0iq) "7-2 
bes Smeonety h:S| ula aie ann! | a 
ex c J 1 1910 4 wmcwce 
iat saline Bysten. SS Mich Cent $s 1910. .-F-A| 1001>|1003,| Singers Realty---—--100| 100 [110 
Aug. 131909. | Listed | Uniisted | Bond | LAsted | Uniisted| Bond || lOn & St Lg bs ‘Ti-Ba 1p0t2t ous rie oe 17-7 
shares. | shares. sales. shares. } shares. sales. N ¥ © Lines pss "i0-27 v4 % XA interna Banke 65-109 130 150 
. 7 *10-" ‘nl Mer Mar See xe |list 
Saturday..--u.----- 14,092] 20,844| $43,500| | 17,794| 6,570! $51,2001/V YN Hh & Ht Se 10-*12) 10h) 10s Invernat’l Nickel....100} 103 112 
Monday... ~---| 24,149] 38,767} 49,000] 29,699) 14,007 9.600!) oa RR Ss Moh 1 10 Mes} 10085] 10076! Pees 85 | 91 
Tuesday .-. 24,695 29,800) 118,500 Hy: Hy rr ies Public Service Corp 5s—-|SeeS'| Kys|| 18st ¢ “Ss 1932....A&O] 90 | 92 
Wednteday . ret oS Se 400!/ StL & San Fr¢ 58'11-J&J|  995s|100%|| International Salt.--10)| its} 15 
Thureday - | eee eee) oe ott ao eas] gtio7| aze‘oooll . 436%eeMotes'12 opF&A| 96%] 97%] 18 ¢ 5s, 1951....-A-Ul/ 54 | 60 
Friday --..-------- 667 41 61, ’ ' WV || South Ry ¢ 58 1910. _F-A L004, 1001 | invernat’l Stlver.....100 of | a 
Southern Ry 6s 1911.M-N|031 Tred ........100 
Total .....------ 176,256) 202,623) $367,000 138,641| 57,515) $429,300 fidewater as. 1913, rot 1023, 1031, ist 6s 1948... 2. J-b] ley fini 
Westingh El1&M 6s 1910] 100% 1011. Internat Smelt & Retg 10v}] 139 4140 
0 tsi d ‘ ti Jones ee te! Steel Co 
utside Securities Railroad ists: ¢ 581939__M-N| 102 |103 
—s Atch Top & Santa Fe— Lackawanna Steel__.100} 48 | 50 
All bond prices are now “and interest” except where marked “i.” ant 4s joe! ovis Stk |Exch }list eae Ley. Katee ra a 
Cc Ww Paul— --- od = 
- lee 8 b ft cLeh & Wilkes-B Coal 50} 120 | _... 
Street Rail ways Bu | Ask Street Railways Bid | Ask one yh re oe x. nee Lord & aap or oseeenee 100 {110 
New York City Pub Serv Corp N J (Con) Deposited 44. re epee. Oe SP ae 98 |103 
Bleeck St & Ful F stk.100] 15 | 30 Rapid Traw St Ry.100] 245 |----[| Gndeposited stock ~---| --..|/eLortilard (P) oref=? 100 ge ae 
@ ist mtge 4s 1950.J-J] 65 | 75 ist 5s 1921_.__- A-O} 106 |-.--]] prior g4 nny tes / ered Madinen aes Garden..100} 25 
e B’y & 7th Ave stk...100 140 4155 JC Hob & Paterson— Con mtg g 5s 1930_J&J|/ 45 |-.-- 2d 6s 9. ceene-M-N} 80 [1L0 
@ 2a mtge 5s 1914__J-3/ 7100 [101 Pp 1949_..... M-N} 77% Ay Income +4 July 1936_.|7 ---- Manhattan Transit....20| *2 24 
Con 581942 SeeStock} Exc |list So J Gas E1& Trac.100] 125 [128 |ignic Subway........100}] 22%] 23 ||Mitchell Mining......10/* ..../ ____ 
B’way Surf 1st 5s 1924} 102 |104 Gu ¢ 5s 1953...M-S} 99 /1004iiFe we Den Gy std..100| 979] -... Mqpan abet R Coal..50| ¥*7 719 
# Cent’! Crosst’n stir. 100 oo--] one No Hud Co Ry6s'l4 J-J} 104 /106 |) Kansas City Sou 5s Apr 1 Pref seg, | TT eee | *2519| 26 
é ist mtge 6s 1922. M-Nj/ ---- FL. a J-J} 105 [107 1950 (w i)—See Exch jlist || Mor Co... -10u}silzis|118 
eCen PkN & ERstk 100] 30 | 36!2 Ext 5s 1924_-_-M-N] 101 {103 |inat Rys of Mexico—See S|tk Ex| list || Nat Bonk or of Cuber. 2300 101° |104 
e Chr’t’r & 10th Ststk 100} 80 | 90 at City con 6s °31_J-D} 118 | ----|| North Securities Stubs.| 125 |135 ||/Nat’l Surety (mew)..100) 185 |___. 
Col & 9th Ave 5s See Stock} Exc list 2d 6s opt 1914._A-O} 100 | ...-|| pitts Bess & L E..-...50| *33 | 36!2||Nevada Cons’d Copper-5| *247, 
Dry DEB & B— So St (Chic), See Chjicazo | list 4, ae] *70 | 75 || Nev-Utah Min & Sm-.10/*1153¢) 2 
é ist gold 5s 1932._J-D}] 95 |100 ||Syracuse R T5s’46.M&S/ 103 /104!2// pRaiiroad Securities Co— eNew Central Coal....20} 40 | 53 
e Scrip 5s 1914__._F-Aj7 45 | 50 |) Trent P & H 581943.J-D) 95 |10u ill C stk tr cfsser A 52} 90!9|-...||NY Air Brake6s See rw Exc | list 
py a Avenue stock.100} 250 {30) || United Rys of St L— Seaboard Com any— N Y Biscuit 6s 1911-M-S]/ 100 | ___. 
ays Ne se44 ~oc- FA A br Sen rs + pieces 34. Sats lst pre vce CE 75 4.2... ag 2 OF poem 40 | 47 
e42d & GrSt stk ferred ....... 48 Com —See Exc it é eenccee . 821 
42d St M & St N NA ve100| ~---}---- Gen 4s 1934__See Stock| Exo | list ane a Balt N Y Mtge & Secur' ty.100] 22719/235 . 
e ist mtge 6s 1910, "™M-S}| 97 {1 UnitRys SanFran See Stk| Exc | list Coll 5s ext May “1 M-S} 1001/1101 |/N Y Co et we pane 04 *4 5 
2d income 6s 1915_J-J|/ 50 | ----j| Wash Ry & ElCo....100) 46 | 4712]\Union Pacific 4s See Stk] i:xch] list Viles Bens Pona com.100/ 100 }101 
Inter-Met—See Stk Exch] ange |tist Preferred ......-.100] 92 | 93 |i West Pac ist 58 °33_M-S| 985s] 983,||Nipissing Mines.......5] *10l2| 103, 
Literal er rosa sa] Se it Pa cr Ste eva eitia=i00) a8 | o 
tr St Ry—See i " . Vator com... 8 | 60 
Ninth Avenue stock_.100} 150 {170 ~~ Sreites Indus and Miscel ee 100 |102 
Second Avenue s 100} 15 | 22 ew Yor Adams Exp ¢ 4s 1947J-Djf 93 | 95 ||Pittsburgh Brewing--.50 *2333) 24 
é 1st mtge 5s 1909.M-Nj 96 {10. |/Cent UnGas Seg *27.J &J} 102 |103 || Ahmeek Mining-.....25/*195 |s-00 ferred ...2...--50] #42 | .__. 
Consol 5s 1948___-F-A|/_74 | 77 ||Con Gas (N Y)—sSee Stk] Exo |list || Alliance Realty.---..100| 115 |i2u ||Pittsburgh Goal_Se 37Stk Exc | list 
e Sixth Avenue stock. 110 {120 jie Mutual Gas_...__..100] 144 1148 Co Ist mtg “—— e Mfg Co com(new)100 44 | 48 
Boulev 5s 1945._J-J| 60 | 35 || New Amsterdam Gas— s 15s 19836—See Stock | Exch | list referred (new)_ me) 87 | 95 
So Fer ist 5s 1919... A-O} 90 | 95 ist consol Ss 1948__J-J| 102 {103 || American woone=100 150 1155 — & Whitn prot 95 |105 
Third Avenue—sSee Stock] Exc jist |] NY &ERGas Ist 5s’44 J-J| 105 |106 || American Brags... -100 113 |116 Assoc (Bklyn) 1ou 135 |140 
Tarry W P & M 58 1928/7 50 | 80 Consol 5s 1945.._. 97 | 99 || American Chicle com.100] 215 |2%5 Bak Powd com 100 160 |170 
YkersStRR5s 1946 A-O| 85 | 95 JN Y & Richmond Gas 100! 43 | 45 Preferred tl 103 |105 Preferred eee 10913/11012 
28th & 29th Sts ist 5s 96|7 25 | 32 # Nor Un ist 5s 1927-.M-N/7/ 97 | 99 IlaAm a Geapeapnene-cem 9 |. .||Safety Car Heat & LiZ100 128 130 
e Twenty-Third St stk 100} 200 {250 [je Standard Gas am. ----| 70 soma _.--] <<. || SOeCe ate teagagt _§ AO 
Union Ry ist 5s1942 F-Aj} 93 |102 e Preferred ....... 75 | 90 amar Taiwas ware..... 122 |i29 ||Sioger M =100) 445 [455 
Wes tist5s 43 J-J} 60 | 75 ‘ist 5s 1930-7777 -2MON 100 |105 || AmMaiting 6s eit 3D 101 |104 |jSouth I &S coni(wi) 100] 2014] 203, 
Brooklyn Other Cittes Press Assoc’n.. 108 | 105 Preferred (wi) -.--100] 56 | 5612 
Atlan Ave 5s 1909.__A-O} 100 {101 |jAm Gas ~. Elec, com_50| #39 | 41 ||Am Seda Fount com.100 ig} _..-|| Standard Condage.....300 lo} 
Se 5s og ees v7 j1U2 Preferred........... *44lo| 45 ist preferred...... 30 | 45 ist M g 5s ‘31 red.A-O/7 24 | 26 
BB&W -A-O}] 95 {100 |] Amer tight & Tract-100| 244 |245 referred... 2 6 Adjust M 5s Apri 1931 e-3 Big 
Brooklyn City ook 10 191 {195 || Preferred ....... i 107 |108 ||/Am St Found wonbiey y" Sitk Ex] list ||Standard fe Goupies oom 100 26 | 22 
Oon Ss—See Stk Exch} xe jist || Bay State | 1836) 14i] 65 1935... - 10219] 106 Prefe eecenee= 100 j110 
Bkn Hgts 1st 5s 1941 A-O| 98!g/ L0L!:]/ Bingh’t’n (N Y) Gas Wis Deb 4s 1923 ~---- EQ 70 | 71le Standard rd Milling 322100 19 | 20 
Bkin Queens Co & Sub— ist ¢ 5s 1938_...A&O)} 95 | 99 |/American Surety_...-50) 210 [215 Preferred ...-.-..100} 58 | 60 
cist g 5s '41 op '16_J-J} 97 | ----j| Brooklyn Un Gas—See St|i Exc} list || American Thread pref._5| 41.) 51;/| 1st 5s 1930......M-N] 84 | 86 
Con guar 5s—See Stock} Exch} list |] buffalo City Gas stock100 634] 712|}Am Tobacco Co com.100/7145 1455 ||/Standard Oil of N J_.100].705 {706 
Bkiyn Tran—See Stk} Exc | list 1st 5s 1947—See Stock] Exc |list || Amer Bo api com.100} 40 Swift & Co-See Bost Stk] Exc }list 
e Coney ist & Bklyn__100] 80 | 95 [Con Gas of N J 5s 36_J-J| 91 | ¥5 Preferred ........10 96 {100 Ist 5s 1910-1914__-J-J] 10034)1011, 
ist cons g 4s 1948.37 78 ! 80 }iConsumers’ LH & Pow— Amer Writing Paper.100} 315] 4le|/¢Texas& Pacitic Coal-100} 95 
Brk C & 5s 1939_J-J}] 97 4100 ee Se 267 tad Preferred -.......- 100} 2413] 2512 Title Ins Coof N Y...100} 15219) — ) 
Gr’ ne ist 6s.M&N} ----| ---- Denver Gas & Elec ~~ 100 133 {141 ist s f¢ 5s 19 op’09_J-5} 8 | 88 |}/Tonopah Min (Nevada).1] #67, 71g 
Kings C El 4s—See Stock} Exc |list Gen g 5s 1949 op-M-N! 94 | 9619]] AtiG£& Wind SS] nes 138 1019] 11l9|| !reaton Potterlescomi00} 4 7 
Nassau Elec pref....100] -..-] ----]] Elizabeth Gas Lt Co_.100; 275 |... Preferred...___-.- 3012} 3119 Preferred, new.---1001 50 | «6 
RS eS A-O} 100 | ~.--]| Essex & Hudson Gas.10v} 132 |135 Col tr ¢ 5s 1959 rag 72 | 73 || Trow Directory... 100, 25 | 35 
1st 4s 1951—See Stock} Exc just |)/Gas & El Bergen Ce_.100} 73 |... Barney 2 ae Car.100]° 30 | 41 }|Union Typewritercom100}] 67 | 69 
N W'bg&Fiat 1st ex 4s} 90 | 95 [le Gr Rap Gist5s 15-F-A]| 99 |102 || Preferred ..._._.-. i nn 1st preferred.....-100} 115 [118 
enwee ist 6s 1922-J-3} 106 [109 }] Hudson Co Gas______ 166] 130 [132 || Betal: an r Steal | Corp ——See S| tk Ex} lis: 2d preferred. .....-100} 115 [118 
Other Cittes “oe Ay hme Co. 10C}] 33 | 35 {| Biiss Company com.. 50] 118 |123 || United Bk Note Corp..50] *52 | 57 
Buffalo Street Ry— 4s 1958 op ..__..- 70 | 73 Preferred 50] 123 4120 Preferred -...... *52 | 57 
ist consol 5s 1931..F-A 107 {109 |] indiana wha Gas_2._60 25 | 30 || Bond & Mtge Gaar__ ive 225714|265 ||United Cigar Mfrs... ~100 73 «1 75 
Deb 6s 1917_...__ A-O} 106 | 108 Ist ¢ 5s 1952__.__- A-O} 75 | 90 ||Borden’s Cond Mil k--100 21 4126 ePreferred.__..... 100} 108 {110 
—— F pow St Ry-100] 97!2} 3784} Jackson Gas 5s g 37-A-O}] 88 | 921o]] Preferred ......-- 105 |110 |jUnited Copper......100] 1019} Lit 
SRS Ptaee Ov} 101!2/105 [le Laclede Gas-......160] 104 | ____|| British Col Cop anes *7 Tile Preferred .......-100] 30 
Column? Ry cea 5s—ScePh fia lis. ce Preferred -...... 100] __..|s¥8 || Butte Coalition Mining 15! *26 | 2634]|U S Casualty_.... ~--100/2215 ase 
Crosst’wn ist 5s ‘33 J-D} 100 {104 || Madison Gas 68 1926-A-O] 103 |108 |/Caseim Co of Am com-100 2p, 4 ||US Envelope com..-100) 47 | 52 
eConn Ry & Ltgcom. age 75 |} 77 ||Newark Gas 6s 1944._Q-J] 132 1134 Preferred .......-1 53 | 60 Preferred ........108] 108 |113 
SPEererres......... >. 80 | 85 |)Newark Consol Gas..100] 9812]100 ||Casuaity Co of Amer- 100 125 {140 |/U S Finishing... -.100] 106 | ___. 
ist & ref <%s—See eu Exe jist e Con g 58 1948____J-D] __--]1088s]|Celiuleld Co........- 130 1133 Preferred...... ..-.. 100] 110 {115 
Grand Rapids Ry ~~~ 388 107 }110 [|No Hudson LH & Pew— Oent Fireworks com..100) 7 y || U S Steel Corporation — 
Preferred ........ v1 |. 95 Se je A-Q| 110 |---|] Preferred ...---..100] 60 | 70 Col trs f 5s ‘51 opt 11] 1143,} 11512 
e Loulsv St 5s 1930_ mre 107!2)10919]] Pat & Pas Gas& Elec-100} 91 | 96 ||Central Foundry-.... 100} 2) 3 Col tr s f 5s 51 not ODS] 12484} 1 151g 
Lynn & Bos 1st 5s ‘24 J-| ----| ---- e Con g 5s 1049___M S} 102 |104 Preferred ...-...- 100} 16 | 18 |jJU S Tit Gu & Indem-.100 Spetu 
€ now Orl Rys & Let.100} 201g) 20l2//St Joseph Gas 5s 1937_J-j| 95 9712 Deb 68 1919.0 op 01 M-N 68 | 72 ||jeUtah Copper Co—See Stk] Exe | list 
PONE nonce Ov} 4912} 50 Telegar & Telcpene Chesebrouga Mfg Co.100] 529 |570 || Waterbury Co, com..100} _.../___L 
* Gen M g 43s 'S5 See S}tk Ex) list |}eAmer Teleg & Cable.100} 80 | 84 ||City Investing Co....100] 65 |sé9le|| Preferred ns is, Se Salbanaae 
Pub Serv Corp of N J.100} 108 {110 || oCentral & So Amer__100] 114 |117 Preferred ._...-..- 100] 97 s}102i4|| Westchester & Bronx Tit 
Tr ctfs 2% to 6 % @ er ec] 9219} 93!,}};Comm'’l Un Tel (NY)_25] 110 |120 Ose (H B), com..100}] 100 {105 & Mtge Guar......100] 155 |____ 
Coll 5s f. notes * -N} 10014}100191/ Emp & Bay State Tel igo] 65 | 75 st preferrea ....-100| 91 | 95 Weating Air Brake... .50 *11712/119 
North Jersey St Ry “08 45 | 55 ||Franklin 22.22 oe 100} 40 | 45 $20 referre EPOG..« ino 100 9719}| West El & Mtg Ss—See St} xe | list 
ist 4s 1948..__- 78 | 80 |leGold & Stock Teleg .100} 100 {115 ||Col & Hock Coal&l pf100} ____ White Knob inn.-..-19 ee 
Cons Tract of N J_.108 77| 73 INY&NJ Teleph—See St k Exc} fist S66 @ OO-008! coc seed*d) 26a) one Preferred : GS ipa 
ist 5s 1933___. .--J~D] 10612/10714]|eNurthwestern Teleg_.50| 108 |114 Celi tr 6s Oct 1956._J-J| 93 |w4 || Worthing Pump "pret-10¢ 106 }109ig 
New’kPasRy 5s “30 J-J} 108 ]110 || Pacific & Atiantic..... 70 | 78 ||\Censol Car nn = ag te 25 | 30 
Southern & Atlantic..25! 90 !100 ''Cons Rv Let&Refrir.100! __  ! oe 
"e Por Share. c Ex-rights. > Basis. 2 Selis on Stk. Ex.. but not very active. /Flat p-ice. = Nom. : Sale price. ZEx-d'y. y Ex-rghts. ¢New stock. 
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investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 





columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not becin with July, but covers some other 
period.. The returns of the street railways are brought together separately on a subsequent page. 





can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
| 
| 
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Latest Gross Earnings. July 1 to Latest Date. Lates: Gross Earnings. July 1 to Lales! Date 
ROADS. Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ BY s $s $ $ 
Ala N O & Tex Pac Nevada Central_...|May -...-.. 6,130 4,954 68 ,002 68,579 
\ N N East_-rjuly -...- 240,815| 212,106 240,815 212,106 || eN ¥Y C & Hud Riv_|June -_..-. 7,695,90916,943 ,941/90,760,530/89,748,760 
| Ala & Vicksb.--_rjJuly ...-.]| 121,332] 117,611 121,332 117,611 Lake Shore & MS/June -..-.- 3,648 ,559/3 ,004,390/41,869,751/41,190,527 
Vicks Shr & Pac.rWuly ..... 106,298| 108,300 106,298 108,300 nLake Erie&West|June ....- 082} 340,380] 4,661,463 4:590,517 
Ala Tenn & North-|Jume ..... 4,047 3,552 61,715 45,66 Chic Ind & South|June -_._- 217,778| 207,426) 2,932,785| 2,790,387 
k Atch Tor & S Fe_|Jume _.._- 8,102,501/6,330,618 94,265,717|90,617,796 Michigan Central./Jume ....-. 2,177,052/1,923 ,424/25,778,574 | 26,044,036 
Atlanta Birm & Atl/4th wkJuly 56, ,738 174,532 141,788 Cleve CC & St L_|June ....- 2,172,925/1,956 ,946/26,113,700/ 24,858,757 
Atlantic Coast Line|Jume ..... 2,033 ,018/1,928 ,966 |26,144,065) 26, 0297, ,052 Peoria & Eastern|/June ....- 228,783) 216,109] 2,830,040} 2,832,450 
Baltimore & Ohio_.|June ....- 6,212,081/5,436,251|71,043 ,519/ 73,608,781 Cincinnati North_|June -.._- 82,034 80,735} 1,108,475 921,309 
; Bangor & Aroostook)June ....- 63,71 ,894| 2, nae ‘34 2:618,328 tn B oe Lake Erie|June ....- 1,279,907| 833,792)12,084,737/11,950,071 
| Bellefonte Centrai_.jJuly ..... 4,18 5 4,953 |} Rutland ...-..-.- ‘ awe 60,591}; 234,911 2:886,248 2,905,080 
i Boston & Maine_.rjJume ....-. 3,448 87313, 045; 602/39, 528° "808 38,990,749 N ye Chic & St L_|Jume ..... 741,348] 682,114] 9,500,301) 9,753,667 
H Bridgeton & Saco RjJune ..... 4,6 6,265 48,511 52,999 Total all lines_..jJume -_..-. 18889468 16374165 220476600 21 5553 
Buff Roch & Pitts_jist wk Aug; 180,763 144° ‘053 1,004,273 816,682 N Y Ont 3 bom ygies Jume ..... 719,329| 740,264! 8,290,170) 8,121,494 
Buffalo & Susq.-_rj|/May  ....- 185,938] 149,300] 2,094,398] 1,925,618 || N Y N H & Hart__r|May _-__- 4,761,766/4 132,563 49,520,363 48 692,881 
Canadian Northern. lst wk Aug] 195,200} 174,400} 1, 8.700 2,9 N Y Susq & West..|May ~---- ,679| 261,322] 3,026,080| 3,038,755 
Canadian Pacific._.jist wk Aug/1,627,000/1,470,000;} 8,681,000) 7,666,000 || Norfolk South__r|May -.--- 210,705) 193,786] 2,198,339| 1,981,799 
Central of Georgia_jist wk Aug] 197, 193,700) 1 ,200; 1,125,000 |} Norfolk & Western.|June -__.- 2,745,450|2,151,236/29 ,327,101|28,962,217 
Central of New Jers oo Sages 2,000 ,890/2,280,166/23 ,415,038/24 ‘922, ‘887 Northern Central _.j|June -.._- 1,009,802] 969,302 11.658, 648 12,436,248 
Central Vermont..r|May --.... 293 ,526 605} 3,202,035 3,118,036 Northern Pacific..rjJume ....-. 6,147,697 |4,240,698 |68 460, Hi 68,220,677 
Chattanooga South. |4th wkJuly 2,027 98 6,4 11,502 || Pacific Coast Co...|/May --..-- 598,422) 536,576) 5,918,123 6,680,672. 
Chesapeake & Ohio.|/ist wk Aug} 528,294) 527,593) 2,844,688] 2,622,725 || Pennsylvania Co_-r Jume ..... 4,216,206/3,509,614/41,681, 785 43 ,360,842 
Chesterfield & Lanci|June __. 3.0 3,3 54,24 2,552 || d Penn—E of P & E/June -.-_-_- 12580687/ 11313187 142419390 149692190 
Chicago & Alton Ry/4th wkJuly| 283,851] 275,843) 1,015,244| 1,057,036 nae West of P & E.|Jume -._.-_ Inc. 97}1,600 Dec. 2,44/3,900 
Ohic Burl & Quincyr|/May -._-- 5,139,751/5,567,592|72,185,863/ 72,004,807 || Pere Marquette___r/June -_.-_- 1,195,678 1,012,132 14,169,565 13 322,941 
Chicago Great Westi4th wkJuly 44,812| 237,661 649,902 8,984 || Phila Balt & Wash_|June -_.-. 1,520,817]1,430,317/16,929.349 16,886,249 
Chic Ind & Louisv_|4th wkJuly| 165,469) 146,643 484,899 442,321 || Pitts Cin Chic &StLiJune _. _-_- 2,428,318 /|2,205,373 |27 534,894 |28,490, 585 
Chic Ind & Southern|—-See New | York Cenjtral. h & Southp’tiJune _.__- 11,634 9,197 140,372 "120,905 
Chic Milw & St Paul/June ..... ,984,635/4,391,265/59,897 ,463/56,932,620 || R ng Company.|May --.--- 3,235,708 13 294,932 136,877 ,795138,720,430 
Chic & Nor West_-rjJune ...-.- 5,671,537/4,809,519/65,978 ,4711/63,219,344 & Iron a 2,545,783 |3 ,075,765[32 ,838 ,555135,937,336 
Chic St P M & O.__rjJume 2... 1,143,73 ' 275/13 ,524,650/12,865,694 Total both cos._..|May -.--- 5,781,491 6,370,697 }69,716,350/74,657,762 
Chic Term TransRR|May  ..--. 7,186 523] 1,000,133) 1,009,436 || Rich Fred & Pot_-_r May we ae 93,952; 178,060] 2,026,325) 2,003,114 
Cin Ham & Day-_-er June ateidaietin 642,428 660, *757 7,897,048} 8,011,484 || Rio Grande Junc__.|May -._--_- 74,82 65,652 797,440 749,530 
Clev Cin Chic & St L}—~See New | York Cen/jtr: Rio Grande South-- athe nr July 14,473 16,016 44,693 49 ,913 
Colorado Midland_rjJune .__.. 188,850 iy 967) 2,312,590) 2,200,765 d mjJune ....- 5,443,471 /4,197,279}61 184,887 58,484,197 
h Colorado & South{ist wk Aug| 280,672} 268,922| 1,508,008 1,509,291 St L & San i Sune ubaiaves on 3,092 ,535/2 ,423,192/38,195,738}35,806,132 
Colum Newb & LaujJune ..... 16,756 15,864 279,231 282, & Hast Ill__|Junme ... 818,128] 767,739 10,269,619 10, 2'd0a oop 
Copper Range... Ae sno 55,066 56,432 625,161 669,249 Evansv & Ter H\June ._._- 156,881} 162,044] 2,093,997 
Cornwall _._.....- IO cme 10,715 4,777 106 ,360 117,733 tal of ail lines_j)Jume _.__- 9,510,816/7,550,254] 111744241 107287130 
Cornwall & Leban_r May snemeiben 7,466 19,34 300,885 286,03 St Jos & Grand Isl_|June ____-_ 5,340] 118,479! 1,562,113} 1,609,617 
Cuba Raliroad__...|Jume -.... 196,704] 145,567] 2,157,165) 2,039,468 || St Louis Southwest.|ist wk Aug) 192,409] 177,245 996,277 954,352 
1 Delaware & Hud Sune menetatel 1,545,741/1,497,875/18,798 ,586/19,535,114 || San Ped LA & SL-_r  waldine 755,283| 605,760) 7,450,462] 7,518,512 
Del Lack & West_rjJune -..-- 2,882,052/2,889,893/33 ,553 .436/33,810,254 || Seaboard Air Line_|June ._.__ 1,290,510}1,163,379)16,451,677/15,675,449 
Denv & Rio Grande/ist wk Aug] 465,800} 367,900! 2,410,200) 1,995,400 Atlanta & Birm.|/May .-...- 7,12 59,423 873 ,667 800,426 
Det Tol & Iront Sys/4th wkJuly 37,923 39,444 109,96 10,50 Florida West Sh.|May -...-. 14,935 Rt a Ly 723 116,197 
Ann Arbor. _.-.- 4th wkJuly 52,228 48,345 154,144 141,406 || Southern Indiana_r,June _.__- 98,888 1,18 9.455 1,568,515 
Detroit & Mackinacjist wk Aug 22,2 22,030 124,410 125,377 || c Southern Pac Co_jJume _.._. 10397489/9 2637506 120521909 123 272423 
Dul & Iron Range-_rjJune ..__. 1,048,688; 559,750) 6, 847, 572 ® ° erm --|/ist wk Augj1,003,780| 866,864] 5,227,184| 49,52,926 
Dul Sou Sh & Atl__|ist wk Aug 77,470 56,482 5,034 287,414 Mobile & Ohio___jist wk Aug} 173,681] 147,746 "937,830 874,912 
Et Paso & So Wes-._r|May -..-- 632,252] 496,674 6,845°602 7,034,666 Cin NO & Tex P_|4th wkJuly} 236,097] 232,485 661,087 633,181 
| RSE ee gg ES? 4,299,728)|3 851,252 /46,243 ,297/45,670,370 _ Ala t -/4th wkJuly| 101,060} 117,277 282,385 93,62 
Evansville & Terre |Haute—See ck is|iand Systlem. Sou 4th wkJuly 59,900 45,917 163,049 139,960 
Fairchild & N E..-jJume ..... 1,317 1,613 19,894 19,309 || Texas Central...../3d wk July 16,793 17,336 49,078 50,476 
Fonda Johns & GlovjJune ....- 69,714 63,621 773,848 777,474 |; Texas & ..-.-jist wk Aug] 251,004} 224,101} 1,226,998) 1,190,125 
Geonae Railroad._|Junme ..... 179,740} 191,190) 2,751,094) 2,858,750 || Tidewater & West_rjJune _...- 88 6,3 74,3 88, 
Georgia South & Fla] —See Sout}hern Rail way. Toledo & Ohio Cent/June ____-_ 311,738] 355,709] 4,089,607) 4,191,999 
Grand Trunk -jist wk Aug! 832,475] 794,562! 4,326;659) 4,114,676|| Toledo Peor & W ist wk Aug 19,541 17,99 02,707 109,357 
Gr Trunk West__|/4th wkJuly| 151,290] 156,804 470,892 68,468 || Toledo St L & West/4th wkJuly 82,021 83,065 577 293,814 
Det Gr Hav & Mil sh = a 43,803} 55,444) 150,365} 149,135 || Tombigbee V. “east 6,16 6,58 62,1 
Canada Atlantic.}4 ° 3,6 149,265} 182,230|| Union Pacific Syst_|Jume ____- 6,864,177 /6,131,182/78,750,461/ 76,039,225 
Great Northern Syst}. Vandalia___..___. Jume .... 6 2,308) 8,773,395) 9,170,639 
Gulf & Ship Island_ nia & Sou West/|June ____-_ 80,435 86,332} 1,136,286] 1,062,500 
Hocking Valiey__-_- pp ist wk Aug] 554,764] 527,308] 2,770,585) 2,605,285 
Tilinois Central _-- Western Maryland r|/May -.-.-.-- 496,360} 415,459] 5,456,250) 5,219,046 
Internat & Gt Nor. 06,000 678 9 kes ay 4 —. — PE 0! 537,124] 499,224] 5,464,658) 5,713,858 
a Interoceanic Mex_jist wk Aug} 113,430] 124,922 666,166 666,364 bd ng eee | 509,364] 471,411] 5,633,644] 5,397,001 
Iowa Central__._-- ist wk Aug 56,150 55,191 306,030 286,904 || White Rivcvo2 wis ana vay 31 ,335 Gn stuck a Gamee 
Kanawha & Mich.-_j|June ...-- 155,917] 177,440) 2,127,637| 2,022,938 || Wrightsville & Tenn|June ____- 14,053 14,934 262,202 272,063 
Kansas City South_|June ..__- 760,882] 611 8,901,396] 8,893,361 || Yazoo & Miss Vall_iJuly -_.-- 655,598 684,551 655,598 584,551 
K C Mex & Orient. /3d wk sus 34,714 21,255 91,846 51,321 
Lake Erie & West’n New }|York Cenjtr Current Previous 
Lake Shore & M Sou tone” New [York Cenjtral. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley... LS 2,830,346}2,982,167/30,211 292/32,443.535 
Lexi n -|June -.-..| ' 36,36 35,065} 412,625] 497,933 || Bellefonte Central_.._......-- Jan 1 to July 31] $33,441) $33,494 
ee land... June .....| Inc.64 9 Dec. 58},131 l Delaware & Hudson___.._..- an 1 to June 30 age 8,817,462 
Louisiana & Ar June ..-.-| 92,412) 97,604) 1,186,401/ 1,144,522 || Manistique ______..._._...._- Jan 1 to June 3¢ 265 27,845 
Louisv Hend & & St L|Jume .---- 84,215] 75 966] 1,023,737| 992,652 || a Mexican Railway ___________ Jan 1 to July 31 4.304600 4,546,500 
Louisville & Nashv.|ist wk Aug} 881,347] 820,127] 4,703,882) 4,500,478 || a Mexican Southern__________- an 1 to July 31 793,602 47,229 
Macon & Birming’mjJuly ----- 11,184] 11,387 11,184 11,387 — a Central & Hud River|/Jan 1 to June 30|42,573,770|38 aid. 596 
Maine Central __.-r}June .... 755,308] 688,040) 8,337,723| 8,514,256 ke Shore & ay SouthWJan i to June 30 20,245,108 17 26,590 
Manistique___..__- JUGS sank. 4,477 6,235 47,311 60,651 n ayooe Erie & Western_____-. an 1 to June 30} 2,167,34 1'936:117 
Maryland & Penn_-.jJune -..-- 29,805| 29,720) 378,022) 383,349 Chicago Indiana & Southern. Jan i to June 30] 1,426,683] 1,285,405 
@ Mexican Internat_|ist wk Aug] 123,113] 129,809] 675,467) 686,400 chigan Central________._. Jan 1 to June 30/12,590,369/11,330,900 
a Mexican Railway_j4th wkJuly 14, 1,100 673,700 604,600 Cleve —— Chic = St Louis____|Jan 1 to June 3$0/12,508,022/10,850,725 
a@ Mexican Southern|4th wkJuly 30,835) 34,946 108 ,920 108,182 Peoria & Eastern___________ Jan 1 to June 30} 1,336,351} 1,264, 
ree Centrait—jSee New Yjork Centrja!. Cincinnati asteera REA ee Jan 1 to June 30 524,630 395,914 
Mineral me .--jist wk Aug 6,971 13,672 90,228 84,841 Pittsburgh & Lake Erie____-_ Jan 1 to June 30] 5,782,642] 4,087,715 
Minneap & uis}ist wk Aug 75,452 72,69 422,1 385,705 pO REO Se Jan 1 to June 30} 1,370,055) 1,233,491 
Minn St P & SS M-_j1ist wk Aug] 251,407! 212,494] 1,249,484| 1,139,643 New York Chicago & St Louis|Jan 1 to June 30} 4,671,473| 4,509,019 
Chicago Division_|1st wk Aug] 171,760] 140,84 85, 92, Total all lines__..._________ Jan 1 to June 30] 105196445/93,050,505 
Missouri Kan & Tex|June -.___ 1,890,871/1,730,114/25.300,015/23 ,283,670 || Northern Central._._..__._______ Jan 1 to June 30} 5,711,094) 5,431, 
Mo Pac & Iron Mt_|1ist wk Aug 93,00 34,000) 4,777, 4,236,000 || d Penn—East of Pitts & Erie__|Jan 1 to June 30/70,142,949)64,023,149 
Costa oe ist wk Aug 34,000 34,000 56, 53, ad West of Pittsburgh & Erie_|Jan 1 to June 30} Inc.4,80/1, 
tem_.._ {ist wk A 927,000] 768,000 4.033.000 4,389,000 || Phila Baltimore & n.|Jan 1 to June 30] 8,465,211} 7,740,211 
b Mobile Jack & K CijWk * se9prting 24,697 23,773 122,765 115,346 || Pitts Cin Chicago & St Louis...jJan 1 to June 30/13,641,759 $2.288.00 
Nashv Chatt & St LiJune _..-| 897,235) 779,313/11,122, tia 10, 802,035 || Rio Grande Tenotlen EER AE Dec 1 to May 31 413,839 352,927 
@ Nat Rys of Mexico|1st wk Aug] 954,724] 839,348] 4,824.991| 4,480,367 | ST Tees Jan 1 to Aug 7] 7,845,165) 7,187,684 
Nevada-Cal-Oregon.!4th wkJuly 16,671 11,002 43.702 1,980 |! West Jersey & Seashore_______ Jan bt to June 30} 2,398,452! 2 Bt 





























AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































Weekly Summaries. Cur’nt Year|Prev's Year| Inc. cr Dec.| % Monthly Summaries. Cur’nt Year\Prev’s Year| Inc. or Dec. % 
$ $ $ $ $ 3 
4th week May (44 roads)..._/ 14,524,784] 12,320,505} +2,204,279/17.89 |} Month Oct 1908 (796 roads) _}231,615,129|249,932,145|—18,317,016| 7.45 
ist week June (44 roads)..__| 10,295,336] 9,297,152 +998,184|10.74 || Month Nov 1908 (804 a 210, 971, 123/218,967,731| —7,996,608| 3.665 
2d week June (44 roads)....| 10,569,566 9,618,010 +951,556) 9.89 Month Dec 1908 (798 roads) _|205,216.481|193 791,645] +11,424,836| 5.00 
3d week June (44 roads)__..| 10,668,619] 9,763,404 +905,215) 9.27 || Month Jan 1909 (750 reads) _ 182°347 842 172,275,946) + 10,071,896] 5.84 
4th week June (45 roads)_._.| 14,425,835 13,390,131} +1,035,704| 7.73 Month - 1909 (792 roads) _|173 ,867,206/159,082,896| +13,884,310] 8.68 
1st week July (40 roads)_...| 10,347,605 517,546 + 830,059) 8.72 Month M 1909 (715 roads) _|202,.167,425/180,889, 095] +21,278,330/11.78 
2d week July (44 roads)_...| 10,447, 146 10, "052, "818 +394,328) 3.92 Month A Apri 1909 (815 roads) _|191,119,035}169,912 ,827) + 21,206,2 12.48 
3d week July (44 roads)... . 10,795,980 10, "228. 187 +567,793) 5.55 || Month May 1909 (849 roads) _|201,143,840/174,105,001| +27,038 ,839/15.47 
4th week July (49 roads)_...| 16,580,173 15,075,834 +1,504,339| 9.98 Month June 1909 (296 roads) _| 97,035,332] 86,444,882 +10,590,450}12.25 
ist week Aug (31 roads)____! 10, 271.391 9,260,962! +1,010,429'11.48 Month July 1909 ( 52 roads)_! 53,904,004} 49,721,071'+ 4,182,933! 8.42 





@ Mexican currency. 


b Includes earnings Division. 
d Covers lines directl - qu ¢ cHloaee wa 


c Includes th 
operated: Toca at Gent @ Ce e Houston & Texas Central and its subsidiary lines 


lines in both 1 
& Ottawa, the St. Lawrence & Adirondack and the Ottawa & Pag York ne = latter of 


which, beint a does not make returns to the Inter-State Commerce Commission. Includes Evansville R. 
earnings of Colorado & Southern, Fort Worth & Denver City and all +.B: ted lines, except Ls & Brazos Valley Rh. k Includes in tama 
earnings of Denver Enid & Gulf RR., Pecos V. Valley System and Santa Fe Prescott & Phoenix Tine ee figu do not include receipts from 

coal 7 Includes the Northern Ohio RR. o Figures here are on the eld basis of accounting—not the new or Inter-State Commerce Commission 


r These figures are on the new basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which | 
follows we sum up separately the earnings for the first week 
of August. The table covers 31 roads and shows 11.48% 
increase in the aggregate over the same week last year. 











First Week of August. 1909. 1908. Increase.| Decrease. 
$ $ $ 
Buffalo Rochester & Pittsburgh 180,763 144,053 ih ee 
Canadian Northern__________- 195,200 174,400 eee -denase 
Canadian Pacific............. 1,627,000] 1,470,000} 157,000; ------ 
Central of Georgia. ._......--- 197,900 193,700 Ee feau wk 
Chesapeake & Ohio__.______-- 528,294 527,593 TOL} = awwes - 
Colorado & Southern________-. 280,672 268,922 Sion fekhwoe 
Denver & Rio Grande______-_- 465,800 367,900 O7 GEC! | concse 
Detroit & Mackinac_________- 22,284 22,030 Se a eeeee 
Duluth South Shore & Atlantic 77,470 56,482 BO, 800] | accaus 
Grand Trunk of Canada-__-_---_- 
Grand Trunk Western----- 832,475 794,562 S7,018)  eanawn 
Detroit Gr Hav & Milw_-_-_-/ 
Canada Atlantic _-_- ee 
International & Great Northern 117,000 106,000 13,000 Sc kwaee 
Interoceanic of Mexico_______- 113,430 Pei. Sar. -acdgum 8,492 
oo 3 LS ee eee 56,150 55,191 O00) acunse 
Louisville & Nashville______-_- 881,347 820,125 Gi Bae; «e425 
Mexican International._____.- 123,113 OS eee 6,696 
pe ONS eee 16,971 13,642 See ascade 
Minneapolis & St Louis____-_-- 75,452 72,691 Del wewkas 
Minneap St P & SS M_.....--. 251,407 212,494 Seieel.. ennece 
Chicago Division_----_-___--- 171,760} 140,842; 30,918) ------ 
Mo Pacific & Iron Mountain__-_ 893,000 734,000} 159,000; ------ 
Central Branch ........._-.. 34,000 EE ee) nae om 
UU a ea re 173,681 147,746 BGGee wc aceee 
National Railways of Mexico_- 954,724 839,348} 115,376) ------ 
St Louis Southwestern -_--_____- 192,409 177,245 ese sanace 
Southern Railway ------------ 1,003,780) 866,864) 136,916) ------ 
Texas & Pacific__..........-.- 31,004] 224,101 .  _—_ 
Toledo Peoria & Western. ____-_ 19,541 17,992 Cn sha made 
Wo be he wnidahee peces. ce 554,764| 527,308} 27,456) ------ 
Teeas 1 roads) ............- 10,271,391] 9,260,962|1,025,617 15,188 
We NE CARVER OR itn ccn ual Semcebu ul acccccou TU AE asaxsas 

















For the fourth week of July our final statement covers 49 
roads and shows 9.98% increase in the aggregate over 
the same week last year. 











Fourth week of July. 1909. | 1908. Beeiee | Decrease. 
$ $ $ $ 
Previously reported (29 roads) -|14,004,537/12,582,943|1,441,784 20,190 
Alabama Great Southern_____-_ 101,060 UM... Canes 16,217 
Ala New Orl & Tex Pac— 
New Orl & Northeastern _-__-_ 92,815 84,106 S700 -. w<adee 
Alabama & Vicksburg___-_-_- 50,332 43,611 +; |) ee 
Vicks Shrev & Pacific_______ 33,298 Soe whens 2,002 
Atlanta Birmingham & Atlantic 56,677 45,738 Se aeadew 
Central of Georgia___.....____- 287,900 276,900 ya 
Chicago & Alton.___._______- 283,851! 275,843 S006). ..<... 
Chicago Great Western_______-_ 244,812 237,661 |: See 
Chicago Ind & Louisville______ 165,469 146,643 SS ees 
Cinc New Orl & Texas Pacific__ 236,097 232,485 * | | eee 
Detroit Toledo & Ironton______ 37,923 SG «wwhaes 1,521 
c( Yi. See 52,228 48,345 ae 
Georgia Southern & Florida__-_- 59,900 45,917 BE): mwanes 
Mexican Railway____________-_ 214,500 201,100 SRE cuteue 
Mexican Southern____________ 30,835 BAe |. ane cue 4,111 
Minneap St Paul & SS M______ 304,414 299,037 ee 
Chicago Division__________-_ 210,360 PO eee 8,095 
Nevada-California-Oregon ___-_ 16,671 11,002 CHGS iictee 
Rio Grande Southern________-_ 14,473 ree 1,543 
Toledo St Louis & Western____ 82,021 | aes 1,044 
™ Total (49 roads) ___..._._.. 16,580,173) 15,075,834) 1,559,062 54,723 
4 OS  .. ° Sas ek pao eee] Gein a Yee 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 

Gross Earnings Net Earnings 

















Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 
Atlanta Birm & Atl_b-Jume 158,526 —______-_ Ts ra 
July 1 to June 30______ 2,G0uneEe.- .-hn«ca- 357,087 ...... 
Bellefonte Central_b____July 4,189 4,953 def 707 1,271 
Jan 1 to July 31______ 33,441 33,494 2,303 4,233 
Boston & Maine _b__-__- June 3,448,873 3,045,602 858,700 756 ,161 
July 1 to June 30______ 39,528,698 38,990,749 11,264,843 10,018,608 
Boston Revere Beach & Lynn_b— 
Ap¥Y 1 to June 30______ 227,872 226,560 26,456 27,036 
Jan 1 to June 30______ 380,732 362,480 31,543 32,939 
July 1 to June 30______ 847,018 812,966 105,075 102,359 
Bridgeton & Saco Riv b June 4,600 6,265 2,036 3,066 
July 1 to June 30_____-_ 48,511 52,999 14,276 16,962 
Chicago & Alton_a_____ June 964,566 957,123 $518,879 $372,378 
July 1 to June 30______ 12,532,383 12,102,790 s4,900,328 s4,087,641 
zChic Milw & St Paul_b_June 4,984,635 4,391,265 1,624,411 1,665,400 
Jan 1 to June 30______ 59,897,463 56,932,620 21,166,225 19,880,125 
Colorado Midland_a__.__June 188,850 164,967 16,872 51,059 
July 1 to June 30______ 2,812,590 2,200,765 383 ,389 434,014 
Colum Newb & Lanc_b_June 16,756 15,864 def8 ,052 1,810 
July 1 to June 30_____-_ 279,231 282,581 53,860 58,736 
xGreat Northern_b ____June 4,753,751 3,657,166 2,063,083 387,754 
Jan 1 to June 30______53,658,463 54,392,472 21,133,916 18,248,475 
ginteroceanic of Mexico_June 604,057 592,955 233,225 184,313 
July 1 to June 30______ 6,718,728 7,701,105 2,298,872 2,305,447 
Kanawha & Mich_a____June 155,917 177,440 7,687 59,037 
July 1 to June 30______ 2,127,637 2,022,938 316,022 234,870 
gMexican International_June 597,045 681,586 292,696 312,287 
July 1 to June 30______ 6,953,284 8,281,565 2,905,807 2,953,364 
gMexican Railway___--_- June 639,700 581,600 305,700 218,900 
Jan 1 to June 30______ 3,720,900 3,941,900 1,717,000 1,522,700 
Nashv Chatt & St L_b__June 897,235 779,313 222,756 220,445 
July 1 to June 30______ 11,122,114 10,802,035 2,478,326 2,464,898 
gNational Rys of Mex__June 4,331,441 3,877,867 1,866,105 1,365,043 
Feb 1 to June 30______ 21,851,867 20,536,140 9,613,615 7,322,958 
Northern Pacific_b _..__June 6,147,697 4,240,698 2,497,890 412,472 
July 1 to June 30______ 68 460,747 68,220,677 30,440,742 28,379,993 
Rio Grande Southern_b_June 42,901 51,445 10,530 23,278 
July 1 to June 30______ 576,151 605,753 197,360 231,267 
Rock Island_a _______- June 5,443,471 4,197,279 1,780,680 1,322,370 
July 1 to June 30______ 61,184,887 58,484,197 16,400,527 14,558,122 
St Louis & San Fran a June 3,092,535 2,423,192 1,148,963 773,950 
July 1 to June 30______ 38,195,738 35,806,132 11,487,120 9,850,432 
Chicago & E’nIll_a__June 818,128 767,739 317,306 386,733 
July 1 to June 30______ 10,269,619 10,742,731 3,060,971 3,029,352 
Evansy & TerreH_a-June 156,881 162,044 46,469 88,966 
July 1 to June 30______ 2,093,997 2,204,069 661,891 710,068 
Gi. Total all lines_a__-_-_- June 9,510,816 ,550,254 3,293,219 2,572,019 
iw July 1 to June 30_____ 111,744,241 107237,130 31,610,508 28,147,975 











——Gross Earnings——— ——Net Earnings 
Current Previous Current Previous 
Roads. ety -: 7 — 
Tidewater & West_b_._June 5,881 6,312 35 615 
July 1 to June 30_____- 74,362 88,081 5,639 6,504 
Tol Peoria & West_b___July 83,166 91,365 14,494 21,104 
Toledo St L & West_a__June 294,195 281,075 p155,833 p75,595 
July 1 to June 30_____- 3,428,644 3,822,834 1,206,769 p1,110,405 
Watern.0...<5.56 20. June 2,301,484 2,147,468 712,539 682,047 
July 1 to June 30____.- 25,868,033 25,740,074 7,110,849 6,896,326 
INDUSTRIAL COMPANIES. 
——Gross Earnings ——Net Earnings 
Current Previous Current Previous 
Companies, Year. me Year. ey 
$ $ . 

Abington & Rockland Elec 
Light & Power Co___June 4,459 4,315 1,435 1,790 
Jan 1 to June 30____-_- 30,827 27,926 10,130 11,166 
Blackstone Val G & El_June 72,262 63 ,662 33,348 27,640 
Edison El Co(Brockton) June 18,201 14,833 7,958 6,688 
Jan 1 to June 30_____- 128,339 104,542 57,122 46,283 
Fall River Gas Works__June 32,255 33,945 13,078 15,670 
Jan 1 to June 30_____- 190,862 193 ,002 79,276 71,249 
Houghton Co Elec Co__June 17,056 15,995 7,961 6,537 
Jan 1 to June 30_____- 126,360 115,560 63,048 56,259 
Lowell Electric Corp_-_-_June 25,694 25,494 9,680 9,369 
Jan 1 to June 30____-_- 173,477 166,166 68 ,677 69,633 
Minneapolis Gen Elec._June 82,416 70,766 44,561 38,928 
Jan 1 to June 30_____- 542,408 482,528 309,716 268,398 


a Net earnings here given are after dedcuting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
p For June miscellaneous credits to income was $412,400, against 
$241,139 in 1908, and for period from July 1 to June 30 was $750,732 in 


1909, against $263,763 in 1908. 


s After allowing for miscellaneous charges to income for the month of 


June 1909; 


total net earnings were $508,492, against $328,955 last year, 


and for period from July 1 to June 30 were $4,501,637 this year, against 


$3,927,875. 


zx These figures are on the basis of accounting prescribde by the Inter- 


State Commerce Commission. 


Interest Charges and Surplus. 
=-Int., Rentals, &¢.— 


Current 
Roads. a 
Bellefonte Central-__-_--- July 243 
Jan 1 to July 31__-_-_-- 1,701 


Boston Revere Beach & Lynn— 


Apr 1 to June 30____-_- 17,988 

Jan 1 to June 30_____- 32,613 
July 1 to June 30_____- 69,281 
Bridgeton & Saco Riv__June 610 
uly 1 to June 30___-_-- 7,525 
Colorado Midland __----_- June 31,350 
July 1 to June 30.____- 376,200 
Kanawha & Michigan__June 23,324 
July 1 to June 30___-_-_- 279,983 
Nashv Chatt & St L_..__June 153,905 
July 1 to June 30___-_-- 1,817,520 

Rio Grande Southern__June 19,288 
July 1 to June 30___-_-- 232,410 
Toledo Peoria & West__July 24,624 


—Int., 
Current 
Companies. 7 
Abington & Rockland Elec 

Light & Power Co_-__June 376 
Jan 1 to June 30_-__-.-. 2,077 
Edis Elec Co (Brockton) June 3,314 
Jan 1 to June 30__-_--- 19,313 
Fall River Gas Works-__June 2,341 
Jan 1 to June 30__-_--- 14,798 
Houghton Co Elec Co. _June 4,455 
Jan 1 to June 30__-_--- 27,338 
Lowell Electric Corp_--June 4,135 
Jan 1 to June 30__-_--- 25,216 
Minneapolis Gen Elec. -June 29,546 
Jan 1 to June 30____2% 180,201 


tals, 


Previous 
Year. 


$ 
257 
1,799 


17,960 
35,539 
71,341 


572 
7,099 


—Bal. of Net E’ngs.— 


Current 
Year. 
$ 
def .950 
602 


23 ,333 
252,249 
1,426 
6,751 


31,350 cdef.14,932 
372,680 cdef.47,086 


23,946 
269,837 


142,686 
1,815,967 


18,202 


zdef.8 ,647 
7136,049 


68,851 
660,806 


zdef.8,031 


228,072 zdef.21,848 
24,406 zdef.8,129 zdef.2,625 


INDUSTRIAL COMPANIES. 
—Bal. of Net E’ngs.— 


&C.— 
Previous 
Year. 

$ 


355 
1,807 
2,807 

14,877 
2,327 
14,097 
4,197 
24,127 
4,586 
29,094 
31,507 
186,177 


Current 
Year. 


$ 


1,059 
8,053 
4,644 
37,809 
10,737 
64,478 
3,506 
35,710 
5,545 
43,461 
15,015 
129,515 


Previous 
Year. 
$ 
1,014 
2,434 


713,314 
75,668 
252,070 
2,494 
c22,511 
c22,318 
230,900 
7128,391 
77,759 
648,931 
26,364 
731,037 


Previous 
“— ° 


1,435 
9,359 
3,881 
31,406 
13,343 
57,152 
2,340 
32,132 
4,783 
40,539 
7,421 
82,221 


c After allowing for miscellaneous charges and credits to income. 
az After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current ; Previous| Current Previous 
Month. Year. Year. Year. | Year. 
Rys © Jul 200,669 27:613 1 500 481 
American O.--jsuly -..-.. ’ ’ ’ ’ 
cAur Elgin & Chie Ry|June .-_.-- 142,568, 125,592 617,885 
Binghamton St Ry--|May ----- 28,823, 26,638 115,506 
Birm Ry Lt & Power|June -_-_-- 175,180; 193,767 1,062,046 
Brockton & Ply St Ry|May ----- 12,088} 10,643 38,980 
Cape Breton Elec Co-|June ---_-- 18,570} 19,959 115,546 
Central Penn Trac...|June --_-_- 67,257| 64,823 335,141 
Charlest Con Ry G&E|June --_-_-- 67,481; 67,940 373,980 
Chicago Railways Co-|May ----- 1055,160| 902,482) 4,855,011) ---_-. 
Cleve Painesv & East ; ae 30, corane Heys 
las Electric Corp-|June -___-_ 103,593; 88, ’ 
patas United ny. 4thwk July; 234,256) 205,526 3,923,854 
Duluth Street Ry---|Jume -_--- 83,036; 76,02 411,849 
East St Louis & Sub-|June ---_-_- 164,888 et yt id gen ng 
+1 Paso Electric. ---- wuUne ...-. 47,075; 41,9 4 
Phire Clarksb Tr Co-_|June -___- 38,131 33,459 174,619 
Ft Wayne & Wabash 
Valley Traction Co}June ----- 115,981} 110,034 615,201 
Galv-Hous Elec Co_-|June -___- | 105,803 92,442 505,782 
Grand Rapids Ry Co-|June ----- |; 91,764) 85,324 437,665 
Havana Electric Ry-|Wk Aug 8, 41,309| 36,178 1,158,510 
Honolulu Rapid Tran 
& tand Co..-.---+ June ..... 34,689; 31,637 182,876 
Houghton Co Trac Co|June -___- 27,538 3,3 121,313 
Illinois Traction a ~-jgune ._... 341,192) 324,272 1,913,517 
cksonville Elec Co-|June ___-_- 38,391| 35,882 10,633 
aoe City Ry & Lt) April _._-- 542,376) 492,472 1,941,652 
Kansas City-Western|May --_-_-- 33,247 0,14 26,15 
Knoxville Ry & LtCo |March ___.| 47,131) 46,52 128,017 
Lake Shore Elec Ry-|June _.-_- 95,825) 90,662 453,034 
Lex & Inter Rys Co.-|June -__-- 51,373; 54,143 269,048 
Little Rk Ry & El Co|}March _._.|} 56,589; 56,552 63,509 
Memphis Street Ry.-|March -___| 133,151; 128,857 360,264 
Milw Elec Ry & Lt Co|June _-_-_- 346,138} 323,937 1,860,506 
Milw Lt Ht & Trac Co|June _.__- 96 9,739 60,471 
Montreal Street Ry.-;Wk Aug 7} 78,441) 69,645; —-.-.__.§ —___._. 
Nashville Ry & Light|June _____ 143,644) 130,191 754,343 
North Ohio Tr & Lt._'June -__-- 198,203! 174,444 837,744 














AUG, 14 1909.) 


THE CHRONICLE 


407 
































Latest Gross Earnings. Jan. 1 to latest date. 
Name of -_—_ 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

North Texas Elec Co_jJune -..-_- 103,308; 90,550 586,656 490,873 
Northwestern Elev__jJuly ..._. 160,434| 154,167! 1,191,788) 1,094,449 
Norf & Portsm Tr CojJune __. 164 »511/d164, 527 923,527 d875,620 
Oklahoma City Ry-_-jJune _.-._- 39 1630) 23,771 186,726 121,603 
Paducah Tr & Lt Co_|June -_._- 18,101) 18,496 108 ,647 112,727 
Pensacola Electric Co/June ____- 20,126; 19,020 116,735 96,767 
Portl’d(On RyL&PCofJuly _.__- i ,815| 384,170) 2,697,593) 2,482,966 
Porto Rico Rys Co--j April -...- “eee 28,807 28,967 117,493 
Rio de Janeiro Tram} 

Light & Power___-jJune -..-- 625,793, 575,903) 3,635,879) 3,339,915 
St Joseph (Mo) Ry Lt 

Heat & Power Co_-_|June ...-- 80,881 72,344 458,605 413,057 
Sao Paulo Tr Lt & P_jJune -.-_- 184,778| 180,606; 1,188,170) 1,142,408 
Savannah Electric Coj|June ____- 52,134| 50,006 292,552 282,394 
Seattle Electric Co_-jJume ._-__- 522,470| 358,207| 2,604,774| 2,167,962 
Sou Wisconsin Ry CojJune —__ _- 15,177 4,07 77,479 73,482 
Tampa Electric Co_-_jJune ____- 46,639 45,070 293 ,505 271,958 
Toledo Rys & Light.jJune —--.__- 216,156) 201,766; 1,301,488) 1,230,373 
Toronto Railway._.._|Wk Aug 7 75,203 74,431) 2,173,525) 2,001,330 
Twin City Rap Tran_/4th wkJuly| 202,237; 181, "660 3,883,734) 3,581,840 
Underground El Ry 

of London— 

Three tube lines___}Wk July 31} £11,975) £10,735) £388, 510) £350,400 

Metropolitan Dist_|Wk July 31 £9,753) £8,841 £299 1661) £270,398 

United Tramways_|Wk July 31 £6,393, £8,382 £178,541) £196,799 
United Rys of St L_-|June --..-- | 964,024) 915,339 . 391,569) 5,163,555 
United RRs of San FrjJune ___-- 597,484! 551,193! 3,568,904, 3,341,453 
Virginia Ry & Pow Co|June _._-- 179,625; 174,858 i ‘014 1195) 956,396 
Whatcom Co Ry & Lt/June -__-- 30,605) 26,128 189 029) 173,249 





c These figures are for consolidated company. 


d Includes earnings of 
the Norfolk County Ferries. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 24 1909. The 
next will appear in the issue of Aug. 28 1909. 








——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. "7: a Year. 
Cape Breton Electric Co.June 18,570 19,959 6,361 8,395 
Jan 1 to June 30_____- 104,511 115,546 34,629 45,064 
Dallas Electric Corp__.June 103,593 88,500 35,883 16,846 
Jan 1 to June 30__._... 622,444 532,375 225,270 154,661 
El Paso Electric Co____June 47,075 41,995 19,375 11,599 
Jan 1 to June 30_____- 283,565 260,471 110,729 75,028 
Galv-Hous Electric Co.June 105,803 92,442 47,997 37,207 
Jan 1 to June 30_____- 572,726 505,782 229,479 198 ,899 
Honolulu RT & L Co_b.June 34,689 31,637 17,319 13,664 
Jan 1 to June 30_____- 197,684 182,876 93 ,850 77,583 
Hornellsville Electric Co— 
Apr 1 to June 30_____- 5,012 5,417 1,939 901 
Houghton Co Trac Co__June 27,538 23,343 14,355 10,561 
Jan 1 to June 30_____- 150,116 121,313 62,734 46,655 
Jacksonville Elec Co___June 38,391 35,882 16,944 12,005 
Jan 1 to June 30_____- 234,130 210,633 96 ,683 77,787 
Kan City-West’n Ry_a.May 33,247 30,148 13,448 12,253 
July 1 to May 31___-_-_- 318,142 299,967 118,090 111,400 
Kingston Consol Ry _b— 
Apr 1 to June 30____-_- 38,847 38,745 17,154 16,593 
North Texas Elec Co___June 103 ,308 90,550 46,280 24,499 
Jan 1 to June 30__.___- 586,656 490,873 252,157 188,513 
Oneida Railway _b— 
Apr 1 to June 30_____- 88,980 73,026 37,525 30,828 
Paducah Tr & Lt Co___June 18,101 18,496 7,488 6,273 
Jan 1 to June 30____-_- 108 ,647 112,727 42,302 43,547 
Pensacola Electric Co__June 20,126 19,020 8,834 5,000 
Jan 1 to June 30_____- 116,735 96,767 49,809 21,442 
Portl’d (Or) Ry Lt&P_b July 424,815 384,170 229,674 192,356 
Jan 1 to July 31_____- 2,697,593 2,482,966 1,430,027 1,233,227 
Savannah Electric Co__June 52,134 50,006 18,748 19,508 
Jan 1 to June 30____-_- 292,552 282,394 106,035 83,083 
Seattle Electric Co____-_ June 522,470 358 ,207 209,456 155,332 
JanitoJune30 _____- 2,604,774 2,167,962 1,013,048 861,068 
Schenectady Railway _b— 
Apr 1 to June 30_____- 240,925 220,110 96,190 61,551 
Jan 1 to June 30______ 431,579 407,757 140,939 95,816 
July 1 to June 30_____-_ 898 ,870 974,501 296,272 251,195 
Tampa Ejectric Co_-__-_- June 46,639 45,070 18,165 13,231 
Jan 1 to June 30____-_- 293 ,505 271,958 121,730 87,192 
Utica & Mohawk Valley. b— 
Apr 1 to June 30_____-_ 308 ,839 272,979 117,525 117,377 
Jan 1 to June 30_____- 569,765 509,218 211,444 201,316 
July 1 to June 30______ 1,149,889 1,109,229 442,837 423,104 
Whatcom Co Ry & Lt__June 30,605 26,128 12,566 9,267 
Jan 1 to June 30_____- 189,029 173,249 77,837 74,429 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Cape Breton Electric Co.June 5,029 4,795 1,332 3,600 

Jan 1 to June 30______ 30,942 30,224 3,687 14,840 
Dallas Electric Corp___June 28 ,833 29,431 7,050 def.12,585 

Jan 1 to June 30______ 173 ,034 177,907 52,236 def.23,246 
El Paso Electric Co____June 7,943 7,415 11,432 4,184 

Jan 1 to June 30______ 47,469 43,094 63,260 31,934 
Galv-Hous Electric Co_June 21,419 21,018 26,578 18,189 

Jan 1 to June 30______ 129,269 122,724 100,210 76,175 
Honolulu R T & L Co__June 6,143 6,123 711,816 28,371 

Jan 1 to June 30_____ 36,857 36,966 260,716 744,575 
Hornellsville Electric Co— 

Apr 1 to June 30_____-. 700 700 def.1,239 def.1,601 
Houghton Co Trac Co__June 6,241 4,623 8,114 5,938 

Jan 1 to June 30_____- 35,114 28,409 27,620 18,246 
Jacksonville Elec Co___June 9,288 9,274 7,656 2,731 

Jan 1 to June 30__2... 56,253 56,029 40,430 21,758 
Kan City-Western Ry_.May 6,875 6,858 6,677 5,426 

July 1 to May 31_____- 75,567 74,463 43,318 37,331 
Kingston Consolidated Ry— 

Apr 1 to June 30____-- 13,841 11,056 3,313 5,537 
North Texas Elec Co___June 17,189 19,191 29,091 5,308 

Jan 1 to June 30_____- 103,115 93,573 149,042 94,940 
Oogie Railway— 

Apr 1 to June 30__-__-.- 7,931 7,402 729,808 723,481 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ > $ 
Paducah Trac & Lt Co_June 6,632 6,848 856 def.575 
Jan 1 to June 30___--- 41,833 41,999 469 1,548 
Pensacola Electric’ Co__June 4,263 4,315 4,571 685 
Jan 1 to June 30.____--. 26,036 25,240 23,773 def.3,798 
Portl’d (Or) Ry Lt & P_July 123,391 113,841 106,283 78,515 
Jan 1 to July 31...... 857,429 810,037 572,598 423,190 
Savannah Electric Co__June 17,343 17,323 1,405 2,185 
Jan 1 to June 30_..... 104,594 101,832 1,441 def.18,749 
Seattle Electric Co-_--_-- June 105,093 93 ,695 104,363 61,637 
Jan 1 to June 30___--- 608,368 518,014 404,680 343,054 
Schenectady Railway— 
Apr 1 to June 30___-_-- 34,567 30,882 264,542 731,585 
Jan 1 to June 30___--- 68,740 60,138 783,357 743,161 
July 1 to June 30__-_--- 130,856 125,888 27181,064 7143 ,167 
Tampa Electric Co----- June 4,708 2,571 13,457 10,660 
an 1 to June 30_..... 28,022 13,665 93,708 73,527 
Utica & Mohawk Valley— 
Apr 1 to June 30___-_-- 74,282 52,283 243 ,840 768 ,463 
Jan 1 to June 30__-_--- 146,862 104,206 265,793 7104,621 
July 1 to June 30__-_--- 279,668 235,080 27169,302 2229,823 
Whatcom Co Ry & Lt._June 8,085 7,970 4,481 1,297 
Jan 1 to June 30....-.. 0,096 47,869 27,741 26,560 


z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.— An index to annual reports of steam 
railroads, street railways and miscellaneons companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of July 31. The next will appear in that of Aug. 28. 


Canadian Pacific Railway. 
(Statement for Year ending June 30 1909.) 
The results for the ee year were as follows: 

















908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings -.--..-- $76. 313,321 $71,384,174 $72,217,528 $61,669,758 
Operating expenses___. 53,357,748 49,591,808 46,914,219 38,696,446 
Net earnings----.-.--.- $22,955,573 $21,792,366 $25,303, = $22, 973,312 
Int. rec. and SS. earns.. 2,306,488 2,654,633 2,364,480 1,969,447 
Total net income-_._$25,262,061 $24,446,999 $27,667,789 $24,942,759 
Fixed charges-.......-- $9,427,033 $8,770,077 $8,511,756 $8,350,545 
For SS. and pension fund 880,000 880,000 ,0 580,000 
Div. on common (6%)*. 9,000,000 7,300,800 7,300,800 6,084,000 
Div. on preferred (4%). 2,107,867 1,916,407 1,736,228 1,660,133 
Balance, surplus-_--_- $3,847,161 $5,579,715 $9,339,005 $8,268,082 





Also 1% extra paid in 1906-07, seer oe and is my from interest on 
bel sales, viz.: 344% April 1 and %% O .1.—V. - 162. 


Buffalo Rochester & etieheath hanna. 
(Report for Fiscal Year ending June 30 1909.) 


The remarks of President Adrian Iselin Jr. are given in 
full on subsequent pages. 

The figures of earnings, expenses, balancesheet, &c., have 
been compiled for four years as follows: 


OPERATIONS AND FISCAL RESULTS. 


*1908-09. *1907-08. ,.1906-07. 1905-06. 

Road operated June 30— 568 56 569 568 

Equipment— 
Locomotives _______.- 299 300 4 267 
Passenger cars.._..... 101 99 02 102 
RETR RICE p, 15,311 15,459 13, 615 12,804 
OR Waee GeeMe wi ck 114 112 380 378 

Operations— M 
Passengers carried __-_-_ 1,520,119 1,619,635 £, 597, 651 1,440,928 
Passengers car’d 1 mile. 44,914,997 50,680,253 52, 713, '827 50,531,990 
Rate per pass. per mile. 1.976 cts. 1.854 cts. 1.931 cts. 2. 039 cts. 
Tons of bit. coal carried. 5, eae poo 5,849,240 6,184,159 5,204,437 
Tons of coke carried__-_ 86 476,886 620,154 706,867 
Tot. tons (allfr’t) car’'d_ 8 08; 000 8,933,599 9,548,796 meet ie 
Aver. dis. haul 1 ton m_ 14 14 14 


5.4 5.1 8.2 
Freight (tons) 1 mile." 11244946097 1296618957 1391602709 enter 
Rate per ton per mile___ 0.482 cts. 0.489 cts. 0.498 cts. 0.508 cts 


* Compiled in accordance with the Inter-State Commerce Commission’s 
classification. The figures for 1906-07 and 1905-06 are on the old basis. 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30 (INTER-STATE 
COMMERCE COMMISSION’S CLASSIFICATION). 




















Inc. (+) or 
Operating revenues— 1908-09. 1907-08. Dec. (—). 
PEED oo cea Catey whecn ue whe ea $887,625 $939,834 —$52,209 
hte on ER a ae 6,001,572 6,338,934 —337,362 
Mail, express and miscellaneous_ -_-_- 182,596 127,055 +55,541 
Other qperaweun-......-........-- 100,104 78,205 +21,899 
Total operating revenues________- $7,171,897 $7,484,028 —$312,131 
Operating erpenses— 
Maintenance of way & structures-___-_ $769,037 $951,201 —182,163 
Maintenance of equipment-___-_-_-_-_-_- 1,538,191 1,721,845 —183,654 
Tren Gepenes. . . 2... 3... a... 101,259 95,769 +5,490 
Transportation expenses__________- 2,095,212 2,424,529 —329,317 
CONE CORMONNNE so .e 161,472 7,316 +4,156 
Total operating expenses________- $4,665,171 $5,350,660 —$685,489 
Net operating revenue___________-- $2,506,726 $2,133,368 +$373,358 
Net revenue outside operations_ _ ~~ -_- def .634 $3,229 —3 ,863 
ON ti od a ee An $2,50@,092 $2,136,597 +$369,495 
TOM GONE oe es 133,000 175,248 —42,248 
Operating income oe ee $2,373,092 $1,961,349 + $411,743 
Rents—hire of e Ne eS ae $239,533 609,456 —$369,923 
Rents—joint fac Vr Ree 91,222 77,417 +13,805 
Dividends on stocks owned________-_ ys, ee Serene" +19,976 
Interest on securities, loans & acc’ts- 72,174 126,620 —54,446 
IE fe ce ee 13,908 12,609 +1,299 
et pat NS SSE EES SRE $2,809,905 $2,787,451 +$22,454 
educt— 
Rents accrued for lease of other roads tt 500 SOG. eee 
Rents—Jjoint facilities.___......_--- 259,714 267,086 —7,372 
Rents— miscellaneous. ________.--- 16,853 16,009 +844 
Interest accrued on funded debt__-_-_- 1,126,415 1,103 ,664 +22,751 
Appropriations for pension fund_-_-_- 13 008 it 3 —719 
Dividends on preferred stock (6%) -- 360,000 SRB ag ee 
Dividends on common stock_-_---- (4 %) 420. 000(5%) 529, 000 —105,000 
Total deductions_-...._._....--.- $2,559,966 $2,649,462 —$89, 
Balance transferred to profit & loss... $249,939 $137,989 4+4$111, 980 
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BALANCE SHEET JUNE 30. 
1909. 1908. 1907. 1906. 
Assets— $ 3 
Cost of road & equip’t__|138,082,347/ 37,521,717) 33,401,468 31,197 931 
| (a) J 


Cost of proprietary r’ds/{ 1,170,896 1,170,936 
Funded debt held in 





A Se ee ee 1,868 ,000 1,868,000 1,868,000 1,868,000 
Investments _._....._- 189,007 189 ,007 160,544 1,028,855 
SPS rae 2,045,464 1,499,128 3,419,513 432,733 
Materials on hand. _.___ 690,785 1,164,873 933,917 863,748 
Agents and conductors. 81,349 65,144 123,593 297,598 
Individuals, cos., &c__ 803 ,928 708,511 1,016,980 336,418 
Sinking funds—unpaid- 328,868 O00 004. cae lt been 
Advances, fire insur. fd., 
pension fund & misc. 485,962 341,258 303 ,031 291,456 
Accrued interest... -_-_- 91 et”; tpwuek. . were 
Suspense accounts- -- -- 13,629 BAsene.-: dbaone. \ entene 
Equipment agreements 
paid and uninvested __ SR aa! ~ es. 5. eel 
Special deposits_-_-_-_--- BUN Go one eee eA 
Pn. Loe ooken 45,163,078 43,813,355 42,397,942 37,486,675 
Liabilities— 
Stock, common. ______- 10,500,000 10,500,000 10,500,000 10,500,000 
Stock, preferred. _-_--_-_- 6,000,000 6,000,000 6,000,000 6,000,000 
iat, oo Gi Ris an o 16,602,000 14,867,000 11,867,000 11,867,000 
- * eae 7,693,000 8,006,000 7,192,000 5,158,000 
Real estate mortgages. _ 60,000 60,000 304,000 304,000 
Interest accrued, not due 236,847 237,320 234,631 166,519 
Pay-rolls and vouchers_ 564,763 582,970 1,639,675 654,876 
Due individ., cos., &c_. 89,071 107,442 166,129 129,342 
Suspense accounts..... ------ a EEO ee ee 
Loans payable b_____-_- 360,000 930,000 sees = =——éts ws tw 
Accrued taxes......... 25,777 8 Rg: 
a €464,474 253,242 230,610 196,413 
Miscellaneous __._.._-_- 389,792 391,776 258,660 184,770 
Profit and loss_........ 2,177,354 1,826,833 1,505,237 2,325,754 





BE wisn « wink ano 0 - 45,163,078 43,813,355 42,397,942 37,486,675 


a Cost of Johnsonburg & Bradford RR. was transferred in 1907-08 from 
“cost of proprietary roads’’ to account cost of road. 

b Loans consist of construction and improvement notes due Aug. 1 1909. 

c Includes reserve for replacement of property—equipment, $171,314; 
fire insurance fund, $163,923; pension fund, $129,237. In 1908 the item 
of ‘‘Reserves’’ included fire insurance fund, $140,732, and pension fund, 
$112,510.—-V. 88, p. 504. 


Boston & Maine Railroad. 
(Preliminary Statement jor Fiscal Year ending June 30 1909.) 

















1908-09. 1907-08. Inc. or Dec. 
Freight revenue____......____-- $23,014,439 $22,486,065 Inc. $528,374 
Passenger revenue. ___._-_.____- 13,451,752 13,537,388 Dec. 85,636 
Other transportation revenue___._ 2,430,172 2,321,083 Inc. 109,088 
Other operating revenue________ 632,336 646,213 Dec. 13,877 
Total operating revenue_----_- $39,528,698 $38,990,749 Inc. $537,950 
Operating expenses_________.___- 28,263,855 28,972,141 Dec. 708,286 
Net operating revenue_____-_- $11,264,843 $10,018,608 Inc. $1,246,235 
Outside operations, net________- 83,414 65,722 Inc. 17,694 
Total net revenue............ $11,348,257 $10,084,330 Inc. $1,263,927 
eo eae ae 1,789,933 1,712,273 Inc. 77,660 
Operating income_-________--- $9,558,324 $8,372,057 Inc. $1,186,267 
Ger seme. eo 618,900 692,079 Dec. 73.178 
Gross corporate income__--_-_-_-_- $10,177,225 $9,064,135 Inc. $1,113,089 
I, oa. 6: BAR. oi) cs se se > Sm sie $7,830,721 $8,393,176 Dec. $562,455 


Dividend on preferred stock (6%) ,988 I ce he to bean ed 
Dividend on common stock. -_ (6%) 1,628,373(7%)1 891633 Dec. $263,260 


Balance, surplus or deficit. ___sur.$529,143df.$1,409,662 Inc. $1,938,804 
—V. 89, p. 347, 161. 
Hocking Valley Railway. 
(Staement for Fiscal Year ending June 30 1909.) 


The following is a comparative statement for two years 
on the basis prescribed by the Inter-State Commerce Com- 
mission: 





1908-09. 1907-08. Inc. or Dec. 

















Operating revenue. -____._____.____- $5,878,414 $5,841,763 Inc. $36,651 
Operating expemses__.-____.___.__- 3,926,084 4,083,209 Dec. 157,125 
Net operating revenue___________- $1,952,330 $1,758,554 Inc. $193,776 
Net outside operations_____________ 51,338 17,025 Inc. 34,313 
Total net revenue... -...__..._._- $2,003,668 $1,775,579 Inc. $228,089 
in ko ceililn echo - snes bana 235,738 24,667 Inc. 11,071 
Operating income_-_-___-_______-__-_ $1,767,930 $1,550,912 Inc. $217,018 
Se 2 ae 930,157 908,560 Inc. 21,597 
Gross corporate income__________-_ $2,698,087 $2,459,472 Inc. $238,615 
re sk $1,268,666 $1,196,544 Inc. $72,122 
Dividends on common stock (4%)__._ 440,000 Bene So sou e ee 
Dividends on preferred stock (4%)__. 600,000 ae Se 
Balancés, surplus... .........=-..- $389,421 $222,928 Inc. $166,493 


—V. 89, p. 286, 41. 
Missouri Kansas & Texas Railway Company. 
(Preliminary Report jor Fiscal Year ending June 30 1909.) 


Inc. (+) or 


























es 
New York Ontario & Western Railway. 
(Statement for the Year ending June 30 1909. 

1908-09. 1907-408. 1906-07. 1905-06. 

Gross earnings _________ $8,290,170 $8,121,494 $8,202,361 $7,265,058 
Oper. expenses and taxes 5,832,261 5,588,300 5,644,346 5,233,287 
Net earnings_________ $2,457,909 $2,533,194 $2,558,015 $2,031,771 
Other income_________- 392,089 464,824 453,717 453,217 
Net income__________ $2,849,998 $2,998,018 $3,011,732 $2,484,988 
Interest, rentals, &c___.$1,506,871 $1,477,429 $1,356,949 $1,297,486 
Dividends (2%)________ 1,162,322 1,162,308 1,162,302 1,162,296 
Balance, surplus__-___. $180,805 $358 ,281 $492 ,480 $25,206 


—V. 87, p. 738. 


Norfolk & Western Railway. 
(Statement jor Fiscal Year ending June 30 1909.) 

The following is a comparative statement for two years, 
the figures for 1907-08 having been somewhat changed from 
those appearing in the last annual pamphlet report. 

EARNINGS, EXPENSES AND CHARGES. 





1908-09. 1907-08. Inc. or Dec. 
Average miles operated________- 1,925 1,881 Inc. 44 
Earnings — 
Passenger, mail and express----- $4,445,781 $4,798,278 Dec. $352,497 
RE tak smi £68 oh eee naan 24,881,320 24,163,939 Inc. 717,381 
ey JS * $29,327,101 $28,962,217 Inc. $364,884 


Operating Expenses— 
Maintenance of way & structures. $3,331,888 $3,384,709 Dec. $52,821 








Maintenance of equipment --__--- 4,919,435 4,910,242 Inc. ° 
\: | oes 487,106 475,578 Inc. 11,528 
Conducting transportation---_-_-- 8,346,992 9,324,276 Dec. 977,284 
General expenses. -____......_.-- 644,335 669,909 Dec. 25,574 
a a a $17,729,756 $18,764,714 Dec.$1,034,958 
eee wee 26 ce lc. $11,597,345 $19,197,503 Inc. $1,399,842 
Fixed charges and taxes________ $5,372,987 $5,248,480 Inc. $124,507 
Dividends on preferred stock (4%) 919,65 ne as ws eel ae oe 
Dividends on common stock. - - (4%)2,578,768(4 %4%)2901114 Dec. 322,346 
Total deductions_-__.......__. $8,871,411 $9,069,250 Dec. $197,839 
po a ee $2,725,934 $1,128,253 Inc. $1,597,681 


The gross earnings as above compare with $31,164,381 in 
1906-07 and $28,487,766 in 1905-06.—V. 89, p. 163. 
Nashville Chattanooga & St. Louis Ry. 
(Statement for the Year ending June 30 1909.) 
The following is a comparative statement for four years: 











: 1908-09. 1907-08. 1906-07. 1905-06. 

Gross earnings_.__---- $11,122,114 $10,802,035 $12,238,472 $11,120,982 
Operating expenses__._ 8,643.788 8,337,136 9,730,161 8,354,913 

Net earnings... .__ _- $2,478,326 $2,464,899 $2,508,311 $2,766,069 
, FREES a $945,060 $946,620 $947 ,640 $950,680 
I dite so nhc Seite Ni oo 245,942 242,740 220,231 218,990 
DEE Ghai wae au 626,518 626 ,607 626,460 624,862 

Balance, surplus- -- -- $660,806 $648 ,932 $713,980 $971,537 
—V. 88, p. 52. 


St. Louis Southwestern Railway. 
(Statement for Fiscal Year ending June 30 1909.) 
The following is a comparative statement for two years, 
the figures for 1907-08 having been re-arranged to conform 
to the requirements of the Inter-State Commerce Commission: 
EARNINGS, EXPENSES AND CHARGES. 











1908-09. 1907-08. Inc. or Dec. 

Operating revenues._-__-..-.-...- $10,331,889 $9,598,264 Inc. $733,625 
Operating expenses and taxes____ 8,065,956 7,879,110 Inc. 186,846 

Operating income----.-.-..-.-. $2,265,933 $1,719,154 Inc. $546,779 
ee ee 477,544 742,231 Dec. 264,687 

ES $2,743,477 $2,461,385 Inc. $282,092 
Fixed charges, rentals, &c______-_ $2,019,308 $2,011,862 Inc. F 
Dividend on preferred stock (2%) - s.r eee Inc. 397,873 

Balance, surplus -.--..------- $326,296 $449,523 Dec. $123,227 


—V. 88, p. 1438. 
American Felt Co. 
(Balance Sheet of Jan. 1 1909, Filed in Massachusetts.) 











1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
Real estate -------- 1,253,202 1,272,487) Capital stock ------- 3,254,600 3,254,600 
Machinery --------- 539,493 575,921] Accounts payable... 27,680 19,114 
|. aE ae 507,629 705,578] Funded debt_------ 383,000 ¥ 
Stock other corp’ns. 90,000 90,000|Surplus ._---..---- } 363,814 £150,000 
Cash & debts receiv. 877,236 757,718) Profit and loss__---_- J \277 ,066 
Manufactures ------ 761,534 682,076 

(| SEE ead 5 4,029,094 4,083,780] Total_....------- 4,029,094 4,083,780 
—V. 88, p. 376. 


American Pneumatic Service Co., Boston. 
Report for Fiscal Year ending March 31 1909.) 


Abstracts of the reports of the several officials follow: 


Abstract of Report of President Wm. H. Ames. 


General Results.—Unusual conditions affecting the store service business 
are responsible for a large shrinkage in the year’s earnings from that source. 

The mail tube systems, on the other hand, have made a gradual increase 
in earnings, due to higher operating efficiency, and to the extension of the 
New York system, where some 15 miles of double tubes have been added 
during the past year. These have been in operation so as to get full 
benefits of revenue for about three months only. A careful analysis of the 
results for that period shows operating profits for the New York system, 
as at present constituted, at the rate of about $180,000 per year, against 
$11,260 for the year ending March 31 1908, a gain of about $170,000 per 
year. During the coming year we hope to make still further reductions in 
operating expenses, by the adoption of power-saving devices which are 
now in course of development. We are also making improvements to 
carriers and machinery. — 

Pneumatic Tube Situation.—The situation in Chicago until within a very 
short time remained practically unchanged. Repeated efforts had been 
made by us to re-establish the service to the Chicago & North Western Ry. 
station, which service was interrupted some 2% years ago by the destruc- 
tion of the tunnel under the Chicago River. We are just advised that an 
ordinance to authorize us to construct our own tunnel has been passed, 





1908-09. 1907-08. Dec. (—). 
Muon operates ss... ces 3,072 Sues “Steees 
$ 
Gross operating revenues__________- 25,300,915 23,283,670 +2,017,245 
Operating expenses. __..._.____._-- 17,667,406 16,482,108 +1,235,298 
Net operating revenue_______-_-- 7,633,509 6,851,562 +781,947 
Tees Moreen oe ee. ce 967 ,309 688 ,243 + 279,066 
ep aa aaa al 6,666,200 6,163,319 +502,881 
Rentals and hire of equipment_ e- _-- 65,615 61,160 +4,455 
Miscellaneous income____________-- 115,810 320,263 —204,443 
Total net Income____________-_-_- 6,847 ,635 6,544,742 + 302,893 
Interest on bonds__-..______._-__-- 4,770,634 4,658,628 +112,006 
eee, PONE. Fs. ee SS 12,000 Been ea 
Interest accrued on equipment notes_ 3,318 31,434 —28,116 
One mmreerest ee 2... SP es +79,701 
Hire of equipment...__..._.__._.-.- oo Sas +77,278 
Rentals Sei os te nie Le 530,408 507 ,406 +23,002 
Additions and betterm’ts in Texas__ 433,412 546,444 —113,032 
Dividend on preferred stock (2%) __- 520,000 620.0009 hd ak 
Total deductions.______._______. 6,426,751 6,275,912 ~ 4150,839 
meee, Gurblas....... 0. 420,884 268 ,830 +152 ,054 


* There were also additions and betterments made outside State of Texas, 
during year cudng June 30 1909, amounting to $948,516, and charged to 
improvement fund north of Red River. 

The gross earnings as above compare with $26,183,959 and 
the net earnings with $9,453,397 in 1906-07.—V. 89, p. 42. 





and we will immediately proceed with its construction. We estimate the 
cost to be about $20,000. When completed our yearly revenue will be 
increased about $30,000. 

We have not as yet been successful in our efforts to eliminate the unfair 
provision in the Chicago franchise whereby our pneumatic tubes become 
the property of the city in 1923, and your directors are of the opinion that no 
further extensions should be made in that city until this has been done. 


Early in 1908 an act was passed by Congress instructing the Postmaster 
General to investigate as to the feasibility and desirability of the purchase 
by the Government of the different pneumatic mail tube systems in th - 
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cities where they are installed. The Postmaster-General thereupon ap- 
pointed a commission for this >. The commission, after several 
months of study, reported adversely on the advisability of Government 
ownership at this time, and recommended that the matter be powryones 
for a few years. The report shows that the service is firmly established 
as a necessary part of the postal system (V. 88, 2 103). 

The Department is asking us from time to time to extend the service 
beyond the mileage specified in our contracts. In one case we have 
already done this and at the present time are favorably considering others. 
Prior to the last three or four months we have not felt justified in making 
such extensions. The results during this period, however, prove con- 
clusively that the greater the mileage we can operate in the different cities 
the better the proportional net return. We are of the opinion, therefore, 
that with the future improvements shortly to be put into effect, we shall 
be able to recommend to stockholders a plan by which the necessary capital 
may be provided for conservative expansion. 


Abstract of Report of Oakes Ames, Vice-President Lamson Consolidated 
Store Service Co., Boston, May 20 1909. 

The business of the Lamson Co. for the past year shows a falling off in 
gross of 14%, due —oe to the severe depression of general business 
throughout the country. nusual competitive conditions called for 
greater dexterity in the protection of the large field covered by our com- 
pany, involving corresponding increase in expense and in many instances 
greatly reduced selling prices. The business of our sub-companies has heen 
correspondingly affected and has proportionately reduced our income from 
that source. his combination of conditions has naturally been reflected 
in the net operating earnings, which are but 55% of those of last year. 

During the last 18 months we have made rapid strides in the perfection 
of new apparatus. In our pneumatic tube department much attention has 
been given to the convenes of new power-saving apparatus, which can 
be easily attached to existing plants, and by the use of which operating 
expenses may be reduced from 50 to 80%. This apparatus we claim to 
control through the ownership of basic patents, and various infringement 
suits are being waged by us on these patents (V. 89, p. 44). 

The pneumatic ammunition hoist which has been in process of develop- 
ment at our Lowell factory for the t two years has pees final inspe ction 
and been accepted by the Navy Department, and its installation on the 
battleship Massachusetts has just been completed. We are to prepare 
plans showing the introduction of the hoist on various other battleships. 

We have recently arranged for the consolidation of the manufacturing 
plants of some of our sub-companies at our Lowell factory. 

Completion of negotiations by which the business of the United Store 
Service & Tube Co. has been taken over by us has stopped expensive litiga- 
tion for infringement of our patents. The title and rights to various other 
patents owned by that company now come into our control, which will 
materially strengthen our position in the store service fleld (V. 88, p. 824). 
RaW hile it is as yet too early to make any definite predictions, the reports 
for the first six weeks of the a gee fiscal year show an increase in new 
contracts taken of 40% over last year, and all of them at better prices. 
This, together with the elimination of destructive competition, indicates a 
gratifying future. 

ew Extract from Report of Chief Engineer B. C. Batcheller. 

Prior to Nov. 1 1907 12.1194 miles of new lines had been laid in New York 
but no connections had been made to any of the stations, and several 
breaks in the lines remained to be closed. 

Since that date plans of 16 stations have been prepared, equipment 
ordered, the lines extended into the stations, and the stations Meo ge the 
break in the line at the excavation for the new Pennsylvania . Station 
has been closed; another break at Lenox Ave. and 124th St. has been 
closed, and the line on Ninth Ave. has been extended through 39th St. to 
Times uare station. Entire new lines have been constructed from the 
General Post Office to Hudson Terminal station, and from Times Square 
station to Grand Central station. 

Mileage in New York. 
Total length of double tubes laid on new lines since Nov. 1'07_ 2.8653 miles 

(Of which 2377.5 feet is on lines not yet completed.) 

Total length of new lines now in operation._______..-__--- 14.5345 
Total length of new and old lines now in operation_._......- 21.5345 “ 


Report of Operating Manager of Mail Tube Department. 


Income of the Four Mail Tube Companies for the Last Two Fiscal Years 
Miles in Gross Operating Net Oper. 


Year— Operation. Income. Expenses. Earnings. Increase. 
areas 23.0085 $390,242 $290,279 a 
SD 5. nid nm ae 30.6124 525,021 305,589 219,432 $119,469 


For fthe last three months‘of the “fiscal year 21.7485 miles of double 

tube have been in service in New York, making the total mileagejof allour 

systems for this period 37.7570, while the total average mileage for the 
year was only 30.6124. : 

The cost of gene | the combined systems for the last yaar was reduced 
20.9% per mile, principally in the cost of power and repairs. 

— the year approximately 15 miles of double tubes, including 16 
new stations and 7 power stations, were put into operation in New York. 

At present approximately 38 miles of double pneumatic tubes are in 
daily operation, including 60 stations and 32 power units. Approximately 
180 men, divided into two shifts, are employed to operate the tubes, and 
these men handle an average of about 68,000 carriers per day. It is esti- 
mated by post-office officials that some 13% million letters are carried 
daily through the pneumatic tubes. 

A carrier of a new d was developed during the year, and 2,000 
carriers of this type were built in the Boston shop, and delivered to the 
New York system. The cost of this carrier is about 18% below the cost 
of the carrier formerly used, and its life, from present indications, 60 to 
80% longer. The Boston shop in addition manufactured and delivered 
1,320 carriers of other types; furnished repair parts for the different 
pneumatic tube systems; and did the repair work for the Boston system. 

Extract from Report of Treasurer Gilmer Clapp. 

In the fall of 1907 it was found that over $800,000 had been expended in 
mail tube construction in New York and Brooklyn, and that an additional 
$400,000 or $500,000 would be needed in order to fulfil the contract with 
the Government for the year 1908. On request, the International Trust 
Co. certified the issue of $441,000 additio bonds. The legality of this 
issue was questioned and the Court'granted a temporary injunction restrain- 
ing the company from using any part of this issue of bonds. After a 
hearing, in which the facts were clearly presented, the Supreme Court on 
March 19 1909 decided that the bonds were in all respects legally issued 
and the injunction was removed. 

CONSOLIDATED INCOME ACCOUNT—YEARS ENDING MARCH 31. 
(Items between the companies eliminated.) 
1909. 





1908. 1907. 
Gupen.paetts OG DONNIE. Cans ock cc ndaiund $324,716 $337,837 $264,426 
educt— 

Interest paid outsiders .........-.-.....- $111,781 $98,809 $99,594 
Sinking fund obligations_..._......-..___ 36,980 32,570 27,930 
Depreciation account, Chicago_..___.____. 38,370 38,370 38,370 
Losses on sale of parcel delivery equipment _______ Sa.tee See AS 
Adjustments, losses, &c................- Cr.1,219 Bt i) 5 ashagel 

Te ANG ribs 06 kk Sn Sok eawad $185,912 $196,821 $165,894 
Sieh ia ek den she ks $db ecur den nmeba $138,804 $141,016 $98,532 
Less dividends paid on outstanding stock of 

subordinate companies.__._......-.--_. 1,378 7,169 1,378 





Balance of income in excess of all charges_$137,426 $133,847 $97,154 





Profit and loss adjustments__-._.._.-.-.. _ ME eee ee 
I ah. wn Shiai Seid ob ce cle ane bibebed $144,959 $133,847 $97,154 
BALANCE SHEET AMER. PNEUMATIC SERVICE CO., MCH. 31 1909. 
Assets— Liabilities— 
Investments -......... $17,460,783 |Common stock. _____--- $10,000,000 
ae ee ee ee 68 ,450} Preferred stock____.__-_- 6,328,850 
pe eee Ce 1,849,000 
Cash, notes & accts. rec- 41,425| Notes & accts. payable-- 483,104 
Accts. rec. between cos.. 1,152,788) Contracts for purchase -- 6,867 
Advance insur. & int._- ,899| Endorsements -_-------- 50,500 
Materials and supplies _-_ 138,527|Int. & taxes accr., pay’le 2,853 
Deferred chges. to oper-- 7,485] Advance collections- - - - - 5,317 
Disc. paper & guarantee- 12,500) Reemerves .......-._...- 657,872 
Treasury stock.......-- Bit tees 8 ok wane 370,746 
Treasury bonds _-......-. 666,500 
Sinking fund....-....-- 145,650 





OE, cipal wR apaRA 4 $0,765,108; Towl........-...... $19,755,109 





CONSOLIDATED BALANCE SHEET AMERICAN PNEUMATIC SERVICE 
AND SUBSIDIARIES MARCH 31. vr 
1909. 1908. 1909. 1908. 
Assets— 3 $ | Ltabtlities— $ 
Patents, good-will | Capital stock held 
and investments13,206,374 12,761,326) by outsiders... 16,535,309 16,129,149 
500 





Plant accounts... 5,255,394 4,831,015) Bonded debt-.- --- 1,580,000 1,526, 
Patterns, drawings | Notes payable.... 668,436 482,574 
and designs. -- 63 ,558 59,552 | Accounts payable. 162,800 150,886 
Cash, office, banks , | Accrued interest, 
and agents-.---- 51,238 88,327 | ins. and taxes._ 40,245 48,357 
Notes & accounts | Contingent liabil.. 104,342 79,323 
receivable _---- 316,892 322,576 Reserves—Depre- 
Merchandise in- | Clation of plants 324,702 242,632 
ventories _...-.-. 795,861 781,405} Doubtful accts_ 15,919 38,371 
Exp. oncontracts. 124,951 125,108: Insur. of plants_ 10,318 2,762 
Prepaid accounts- 9,806 9,484 Completion of 
Sinking fund de- | contracts _... 119,483 121,638 
I i iin «de 145,650 105,644; Reconstruction _ 7,876 28,233 
Other items--.-.-..- 31,183 11,314; Sinking fund... 164,025 124,019 
| Capital stock 
purchased _-- 3,200 3,200 
| Miscellaneous - -- - 1,493 308 
[OURS s sewn sense 262,759 117,800 
PE ne o-oo habe 20,000,907 19,095,753! Total....-...-- 20,000,907 19,095,753 
—V. 89, p. 44. 


Electrical Securities Corporation, New York. 
(Report for Halj-Year ending April 30 1909.) 
This company, of which George R. Sheldon is President, 
reports as follows: 
PROFIT AND LOSS ACCOUNT APRIL 30. 


oe ~ 2 | 1909. 1908. 
$ 
Underlying & invest. | con. tr. bond int__. 89,317 68,750 
bd. int. received | Interest, gen’lacc’t. 8,110 6,935 
and accrued----- 157,955 141,494 | Expenses p00) a eee 25,195 28,879 


Divs. on investment Pref. divs. (244%)_ 25,000 25;000 
stocks received__. 46,595 25,745) ’ 


Profit on sale of se- 








curities, &c___--- 172,819 4,488. 

Total income_-_-_-.377,369 171,727 | Total disburse’ts_147,622 129,564 
RCD, WOE UE a non se ced bases ccd slewbbe weed 229,747 42,163 
BALANCE SHEET APRIL 30. 

1909. 1908. 1909. 1908. 
Assets— 3 $ Liabilities— 


$ 
Coll. tr. 5% bds_3,401,000 2,750,000 
tr. 5s (par in Surp. of coll. held 

1909, $4,721,- as sec.forsame 380,882 240,578 
ea sinaitenied a 3,780,407 2,989,238 | Common stock__2,000,000 2,000,000 


Pledged for coll. 


In trust to re- Preferred stock.1,000,000 1,000,000 
deem coll. tr. Notes yable__ 200,000 425,000 
5% bonds---- 1,475 1,340} Accr’d int. payable 38,358 26,279 

Treasury bonds. 348,000 # -—-.___- Taxes accrued __ 808 831 

Investm’t stocks Reserve for reap- 

(par in 1909, praisal of assets -____. 400,000 
$5,333,800) _.1,572,048 1,462,061) Net profits since 

Investm’t bonds Nov. 1 1904__ 290,958 11,048 
par in 1909, Surplus Nov. 1 
$2,071,000) _.1,399,056 1,953,471 TU, cc Seek sedate 500,000 500,006 

Notes & acc’ts 
receiv. (book 
value) ..-...- 34,690 174,822 


Syndicate acc’ts 
(underwritten) 100,000 389,020 
Accr’d int. rec’le 59,013 98,931 











CRE oc ehnuhaen aie 136,434 44,275 | 
SMU cstienia 380,882 240,579 
etel 5 cia 7,812,006 7,353,737| Total__._____ 7,812,006 7,353,737 


Collateral Trust 5% 30-Year Bonds, Subject to Call at 103 and Interest. 
Series— Ist 2nd 3rd 4th 5th 
Dated— Nov. '04. Feb. 05. May 05. Jan. ’06. Dec. '07. Total. 
Coll. tr. 5s, canceled_$594,000 $305,000 $466,000 $291,000 $443,000 $2,099,000 
Aver. price paid___101.70% 100.88% 100.12% 98.09% _ * o , Seaii einem 
Underlying bds. sold_ 629,000 325,000 513,000 313,000 492,000 2,272,000 
Aver. price rec’d._ 96.07% 94.78% 90.95% 91.49% CO.I8% * SEE. 
Coll. tr. 5s outstand- 
ing Oct. 31 1908__. 406,000 695,000 534,000 709,000 557,000 2,901,000 
Underly’g eaves 621,000 945,000 752,000 949,000 773,000 4 


—V. 89, p. 34 
Canton Company, Baltimore. 


(Report for Fiscal Year ending May 31 1909.) 

The report of President W. B. Brooks, presented at the 
annual meeting on June 10 1909, says in substance: 

During the fiscal year there have been two dividends declared from 
income, namely: July 1 1908, $1 50 per share, and Jan. 2 1909, $1 50 per 
share, or a total of $3 per share. This is the largest dividend that has ever 
been declared out of the earnings. 

The bulkhead east of the Lazaretto in the vicinity of 12th Ave. was com- 
leted last year and work was then begun of filling. During the year we 
ave deposited about 373,000 cu. yds. of filling, which has brought up to 

grade of the property enclosed in the bulkhead between 12th Ave. and 
the waterfront between 2d St. and 6th St. This property is now ready 
for market and should remunerate the company largely. It is surrounded 
by a bulkhead with 2,565 ft. of waterfront and there is about 24 ft. of 
water in front of it. 

We are constructing a bulkhead at the foot of 5th Ave. which will con- 
form to the new improvements made at this point Ahoy Pennsylvania RR. 
and will be a great convenience to our property inland. 

On Eastern Ave., inside of the city limits, the city is now putting in 
a sewer. The city authorities have also agreed that we should pave and 
grade Canton St., which will be of great advantage to the contiguous 
property, from Eastern Ave. to Baltimore St.; we are to turn it over to 
the city when completed and they to reimburse us for one-half of the ex- 

enditure. This will leave us with good building sites on this paved street 
acing the park, and when that is disposed of it will entirely clean up the 
section between Eastern Ave. and Baltimore St., on which are now con- 
structed some 600 houses. 

The city has completed its outfall sewer through our property in the 
vicinity of Back Riverand have constructed onitavery creditable roadway. 

We are still affected Ls 4 the financial depression, but the improvements 
heretofore constructed will show a gross increase in our income over last 
year. 

We have done very little work on the construction of the Canton RR. 
during the year, but the branch running from our connection with the 
Sener ivenis RR. near Bay View is operating with quite a large busi- 
ness ahead of it. 

All improved property is rented out except the building on Lakewood 
Ave., in which we have now established a storage business. 

RESULTS FOR YEARS ENDING MAY 31. 








Income from— 1909. 1908. 1907. 1906. 
Ground rents____._____ $50,910 $49,765 $50,765 $49,240 
Farm and lot rents 11,923 13,145 13,381 13,434 
Wharf rente.-.-......- 53 389 41,133 37,087 36,535 
House rents.___.______ 1,374 1,205 2,996 3,351 
Wharfage, storage and 

warehouse ._.._.... 2,335 6,094 7,674 3,491 
ImQeeee on ee een 5,967 4,932 2,627 1,108 
Sales of sand and gravel, 

privileges, &c____.__ 1,387 2,516 720 1,146 
Sundry exp. refunded __ 1,572 2,121 1,105 523 
Permanent improvem'ts 

netunded -.. ....0%..<~ 300 5 RS Re As 
Sales of real estate____-_ 55,081 220,085 174,226 67,539 
Sales of annuities. ____- 1,500 3,629 2,921 5,155 

Total income........ $185,738 $344,630 $319,048 $181,523 
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—_——— 
Deductions— 1908. 1907. 1906. 1905. The action of the stockholders, while a necessary step in the consumma- 
Permanent impts. acct., tion of the pian. is not the final step and does not necessarily insure the 
new bidgs., pias . execution of the by v which will await further deposits of notes forming 
and Canton RR. Co__ $61,635 $143,710 $159,522 $76,606 | part of the $15,000,000 series issued in 1905. As soon as this is put into 
Roads, streets & sewers_ 514 1,49 919 46 execution the control of the property will then pass to the Baltimore & 
Sundry y * & repairs. _ 1,263 12,291 6,008 8,547 | Ohio RR. Co., but operations will continue as before in the name of the 
aoe, © ¥ —. &c_ fo ged og ae .0e0 Pt} Ht] Cincinnati Hamilton & Dayton RR. Co.—V. 89, p. 348, 229. 

, c co. Xes_ oe , , , 2 2 
hw Belt nalanganantate (3%)67,476 (234)57,280 (2%)51,552 (24) 51,552 Cleveland Barberton Coshocton & Zanesville (Electric) Ry. 
Canceled stogk .-...--.0 © -.-.-. 095 ------ == ---- — Mortgage for Projected Road.—This company, which con- 

Total deductions ..... $182,006 $298,386 $271,630 $185,992 | templates building 190 miles of trolley track, includin main 
Balance, gurplus tor year $3,732 $46,244 $47,418 def.$4,469 | line from Cleveland to Zanesville and branches to Elyria, 
~ gh —_— mn 445,715 99,471 52,053 56,522 Rittman, Millersburg and Cambridge, all, it is said, except 
on 12 miles,on private right of way, has filed a mortgage to 

$145,715 $99,471 $52,588 | the Windsor 


Bal.inbank,endofyr. $149,447 
—vV. 87, p. 1661. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Ann Arbor RR .— Acquisition.—The company has acquired 
the Manistique & Northern (lately reorganized), extending 
from Manistique, Mich., on Lake Michigan to Shingleton, 
40 miles, with branch to McNeil’s, 13 miles. Most of the 
stock of the predecessor company was owned by the Grand 
Rapids & Indiana.—V. 87, p. 1299. 


Asheville (N. C.) Electric Co.—New Bonds.—The com- 
any, has filed for record a mortgage to the Old Colony 
rust Co., trustee, to secure not exceeding $3,500,000 5% 
bonds, due July 11939. There are now outstanding $750,000 
first mortgage 5s, due in 1941, to retire which the same 
amount of new bonds will be reserved. The company is 
preparing to extend its gas and electric plants. Compare 
page 7, ‘“‘Electric Railway Section.”’ 


Baltimore & Ohio RR.— New Rolling Stock, &c.—The com- 
any has placed orders for 27 ,250 tons of steel rails, as follows: 
Bethlehem Steel Co., 2,000; Maryland Steel Co. (Pennsyl- 
vania Steel Co.), 10,250; Carnegie and Illinois Steel Cos. 
(U.8. Steel Corporation), 15,000. Contracts have also been 
let for all-steel or steel-underframe cars to a total of about 
$6,500,000, and further contracts are pending as follows: 


Closed Contracts.—1,000 composite gondola cars, 1,000 coke cars of 
100,000 Ibs. ty omy Re | 600 all-steel hopper cars of like capacity with 
Standard Steel Car . of Butler, Pa.; 1,000 all-steel coke cars of 100,000 
lbs. capacity with Cambria Steel Co. of Johnstown, Pa.; 450 passenger 
coaches and 5 combined passenger and baggage cars with American Car & 
Foundry Co.; 10 baggage cars, 5 cafe and parlor cars and 5 all-steel postal 
cars with Barney & Smith Car Co. of Dayton, O. 

Contracts Pending.—1,000 box cars, 500 reftigerator cars and 500 ven- 
tilated cars, 60 locomotives and 2 electric locomotives.—V. 89, p. 102. 


Berkshire (Mass.) Street Ry.—Mortgage.—The Massa- 

chusetts Railroad Commission on Aug. 4 authorized the com- 

any to issue not exceeding $190,000 20-year 5% debenture 
oom gale 9 86, p. 1099. 


Central RR. of New Jersey.— Dividend Prospects, &c.— 
The advance in the price of the stock from 215 in February 
last to over 300 is commonly attributed to the circumstance 
that, with the earnings running considerably ahead of the 
8% dividend charge, the rate of dividends is likely to be in- 
creased, and possibly an extra distribution be made to the 
shareholders. An exchange on Aug. 7 said: 


In connection with the advance in Jersey Central stock, which has gained 
24 points this week, it was learned from trustworthy sources yesterday 
that the management of the road intends to increase the disbursement to 
stockholders, but has not yet decided just when definite action in that 
direction will be taken. It is believed, however, that the increase will be 
declared before the end of the year and that it will be 2%, placing the 
stock on a 10%-a-year basis. There is also said to be a possibility that an 
extra disbursement may be made to stockholders. The Reading Compan 
oe = Central of New Jersey, owning $14,504,000 of its stock.—vV. 
88, D. a 


There has also been a marked advance in Lehigh Coal & 
Navigation shares and rumors are current in Philadelphia 
that some deal is pending for the acquisition of that company 
by the Central RR. of New Jersey. The ‘Philadelphia 
Financial Bulletin” says that this report finds many sup- 
porters, although large interests in both companies profess 
to be ignorant of any negotiations.—V. 88, p. 1436. 


Charlotte Monroe & Columbia RR.—A pplication for Re- 
ceiver.—The Bank of Richmond, as trustee for the mortgage 
to secure an issue of $70,000 bonds, has obtained an order 
to show cause, returnable to-day, why a receiver should not 
be obtained for this 22-mile road. 


It is alleged that the company has defaulted in the payment of taxes and 
in the performance of other covenants of the mortgage deed.—V.75,p.1030. 


Chicago Great Western Ry.—Listed.—The New York 
Stock Exchange has listed J. P. Morgan & Co.’s certificates 
of deposit for $27,639,000 debenture stock, $10,627,400 

referred A stock, $21,648,300 preferred B stock and 

34,505,200 common stock, and has authorized additional 
amounts of said certificates to be listed from time to time 
prior to Sept. 21 1909 on official notice of issuance under the 
reorganization plan dated June Ist last. 

It was officially announced on Thursday that Samuel M. 
Felton, now President of the Chicago & Alton, would become 
President of the company when the reorganization is com- 
pleted.—V. 89, p. 347, 285. 


Cincinnati Hamilton & Dayton Ry.—Stockholders Approve 
Plan.—At the meeting of shareholders on Aug. 10 the pend- 
ing plan of readjustment (V. 88, p. 1436, 1498) and the 
different indentures contemplated theteby were approved 
and authorized by the affirmative vote of 146,835 shares 
of stock out of a total of 160,000 shares outstanding. No 
adverse votes were cast. The directors were empowered 
to take such further action as they may deem necessary to 
carry the plan into effect. The stockholders of the Balti- 


more & Ohio also on Aug. 10 approved the steps taken to 
Secretary Thomas J. Walsh says: 


acquire control. 





t rust Co. of New York as trustee to secure an 
issue of $6,000,000 bonds. The officers are J. J. Breitinger, 
President; W. E. Brooks, Elyria, O., Vice-President; J. 
Harry Kinsley Jr., Secretary, and B. E. Ottman, Treasurer. 


Columbia Power, Light & Railways, Bloomsburg, Pa.— 
—This company, incorporated under the laws of Delaware 
with $1,250,000 of capital stock, has purchased the capital 
stock, and in some cases the outstanding bonds, of the 
following companies, owning the electric lighting and gas 
properties of Danville, Bloomsburg and Berwick and the 
electric railways connecting these towns, viz.: 

Berwick Electric Light Co. (capitalization $80,000 each of stock and 
bonds), West Berwick Electric Light Co., Columbia & Montour Electric 
Railway Co. (capitalization $375,000 each of stock and first mtge. 5s), 
see ‘‘Electric Rallway Section’’), Danville & Bloomsburg St. Ry. Co., 
Irondale Light Heat Power Co., United Gas & Electric Co., Bloomsburg 
(auth. stock $300,000, bonds $50,000, V. 84, p. 275), Standard Electric 
Light Co. and Standard Gas Co., Danville, Nescopeck Electric Light 
Heat & Power Co. The a for operation of the company’s holdings 
will come from the plant of the Harwood Electric Power Co. (see that com- 
pany below), at Lattimer Mines, Luzerne County. 

The officers and directors of the new ag | are : Officers, E. R. 
Sponsler, Harrisburg, President; Myron I. Low, Bloomsburg, Vice-Presi- 
dent; A. W. Duy, Bloomsburg Secretary; and Treasurer, M. Milleisen, 
Bloomsburg. Directors: William F. Lowry, Berwick; Charles M. Creveling, 
Bloomsburg; M. I. Low, Bloomsburg; A. W. Duy, Bloomsburg; R. H. Koch, 
Pottsville; iliam C. Billman, Reading; R. Scott Ammerman, Danville; 
B. F. Meyers, Harrisburg, P. R. Bevan, Wilkes-Barre. 


Copper River & Northwestern Ry., Alaska.— Mortgage 
Filed.—This company, incorporated under the laws of 
Nevada with $250,000 of authorized capital stock, which 
has since been increased to $5,000,000, par of shares $100, 
to build a standard gauge railroad from tidewater terminal 
at Cordova, Alaska, through the Copper River Valley, to the 
interior of Alaska, the immediate purpose being to reach 
the copper fields near the Chitina River and the Behring 
Lake coal fields, &c., has filed at Cordova, Alaska, a mort- 
gage in favor of the Standard Trust Co., New York, trustee, 
to secure not exceeding $50,000,000 5% 50-year bonds. 
The road is understood to be controlled by J. P. Morgan & 
Co. and the American Smelting & Refining (Guggenheim) 
interests. 


The company has opened for regular business 80 miles of track (chiefly 
70-1b. rails) running inland from Cordova, Alaska, and a total of 200 miles 
is expected to be in operation a year from the coming fall, reaching the 
unction of the Chitina and Copper rivers. A 58-mile branch is also to be 

uilt next year to Katalla and the coal fields. Track-laying should be com- 
pleted to the Tickel River in October. At present 4,000 men are at work on 
the construction of the road. The greatest work yet to be accomplished 
is the construction of the $1,000,000 cantilever bridge across the channel 
of the Copper River between Miles and Childs glaciers. Both these glaciers 
are active and discharge huge floes of ice which drift down the river. The 
bridge will be more than 1,800 feet long. 

Officers: President, S. W. Eccles (Vice-President American Smelting & 
Refining Co.); Vice-Pres., W. P. Hamilton, of the firm of J. P. Morgan & 
Co.; Sec., W. E. Bennett (Secretary and director of Nevada Consolidated 
Copper Co.). Office, 165 Broadway. 

5 ectors: S. W. Eccles, W. P. Hamilton, E. S. Pegran, W. B. Horn, 
H. G. Currier, A. H. Gillard, J. P. Macgowan, W. Sproule, Steven Burch, 
John M. Steele, W. E. Bennett, D. H. Jarvis, W. H. Bogle, M. Robert 
Guggenheim and W. R. Rust. : 


Des Moines (Ia.) Railway & Light Co.—Jncorporated.— 
This company has been incorporated under the laws of 
Maine with nominal ($100,000) capital stock in $100 shares, 
evidently for the purpose of bringing under one head the 
Des Moines City Ry. and the Des Moines Electric Co., both 
of which recently passed under the control of William B. 
McKinley of Champaign, Ill., and associates. Compare 
V. 89, p. 224. 


Duluth South Shore & Atlantic Ry .—Report.—The results 
for the fiscal year ending June 30 were: 


Year— Gross. Net. Oth.Inc. Int.,Taxes,&c. Bal.Def. 
i Nee age $2,719,338 $739,820 $212,457 $1,182,305 $230,028 
i) 2) a 2,921,916 715,701 95,448 1,167,810 356,661 


—vV. 88, p. 822. 


Evansville & Indianapolis RR.— Maturing Bonds.—The 
$251,000 Terre Haute & Southeastern RR. Co. first mortgage 
7% bonds, maturing Sept. 1 1909, together with coupons of 
Sept. 1, will be paid on or after that date at the Farmers’ 
Loan & Trust Co., 22 William St., New York City. See 
V. 89, p. 103. 


Evansville Railways.—Sirike Ended.—The strike of the 
car-men which began about May 20last was declared off on 
Aug. 6. The terms of the settlement have not been made 
public.—V. 88, p. 505. 


Georgia Railway & Electric Co., Atlanta.—Right to Issue 
New Bonds.—The “refunding and improvement mortgage”’ 
dated Jan. 1 1909, American Trust Co. of Boston, trustee, 
authorizes the issue of not exceeding $20,000,000 sinking 
fund gold bonds dated Jan. 1 1909 and due Jan. 1 1949, 
but subject to prior redemption at 105 and interest. Par 
$1,000. Interest J. & J. These bonds are issuable as follows: 

able forthwith (of which $1,000,000 already sold, V. 88, 

— SEDs ndabines otoven-~o-pcabugne~ stave inkiinwebd ss $1,250,000 

Issuable to replace or retire a like amount of underlying bonds 
outstanding other than bonds retired by sinking funds, viz.: 
$5,980,000 ist consols dated April 1 1902; $1,350,000 Georgia 

Electric Light Co. ist M. 5s, dated 1900; $2,125,000 Atlanta 

Consol. St. Ry. 1st consol. 5s, dated 1899; $225,000 Atlanta 


St. RR. 6s, dated 1890; $400,000 Atlanta Northern Ry. ist M. 
5s, dated 1904; $1,150,000 Atl. Gas Lt. ist M. 5s, dated 1897__11,230,000 
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Remainder issuable from time to time to an amount not ex- 
ceeding 75% of the actual and fair cost of extensions, improve- 
ments and additions (including bonds and shares of stock of 
other corporations), provided that no bonds shall be issued 
unless the net earnings after operating pon and taxes for the 
12 months next preceding shall have been at least ome to 
1% times the interest on all outstanding bonded debt, includ- 
ing the bonds proposed to be issued_....------------------- 
Compare V. 88, p. 560, 1196. 

Greensboro (N. C.) Electric 0o.—Consolidation Plan.—See 


No. Carolina Public Service Co.in V. 88, 1128.—V.81,p. 777 


Hocking Valley Ry.—Annual Statement.—See ‘Annual 
Reports” on a preceding page. 

Increase in Dividends from Holdings.—See Toledo & Ohio 
Central Ry. below.—V. 89, p. 286, 41. 


Idaho & Washington Northern RR.—Bonds Ojffered.— 
Peabody, Houghteling & Co., Chicago, are offering at 95 
and interest, yielding the investor 534%, the unsold portion 
of the present issue of $3,090,000 first mortgage gold 5% 
sinking fund bonds of $1,000 each (c*), dated May 1 1907 
and due May 1 1932, but redeemable on Nov.1 1912 and on 
interest dates thereafter, but prior to Nov. 1 1917, at 107% 
and interest; redeemable on Nov. 1 1917 and on interest dates 
thereafter at 105 and interest. Principal and semi-annual 
interest payable at office of trustee, the Illinois Trust & 
Savings Bank, Chicago. Annual sinking fund 214% of the 
gross earnings, beginning with the calendar year 1913, to be 
invested in income-producing securities approved by the 
trustee or applied to redemption of the bonds at the prem- 
iums above stated. A circular says in substance: 

These bonds are secured by an absolute first mortgage on all property 
now owned or hereafter acquired, consisting of 103 miles of main line, 51 
miles of which are in actual operation and 52 miles under construction, 
together with rolling stock, terminals, &c., practically sufficient for the 
entire railroad. The stockholders have an actual cash investment of over 


$1,000,000 behind the bonds, and this cash equity will be steadily increased 
as additional mileage is completed. 


Disposition of Bonds—‘‘Total Authorized Issue, $4,733,000.”’ 


Issued against the ale IE asinine dln in thee nity tne ae tae $1,530,000 
To be issued in blocks of $300,000 at $30,000 per mile on 52 miles 

of fully equipped additional main line now in course of constr’n 1,560,000 
Reserved for future construction at $30,000 per mile of et 

main line, subject, however, to approval of Peabody, Hough- 

CE ic rei emccie cb bine oh Geant enemn nie 2A KOA Ole Sone 

Earnings for Year Ending June 30 1909. 

{Being the first year, with only one-half of mileage in operation and in 
spite of the business depression, a severe winter, &c.] 

nt Sr .oSEee CLolmee Giemings. ............. $88,205 
Operating expemses_-_-_-_--_- 205,813}Bond interest.........-.--- 76,500 

Operating expenses are here estimated at the high ratio of 70°%, because 
it has been impossible to differentiate exactly between construction and 
operating charges. The portion of the line now under construction wil, 
not only traverse a richer country, but it will be exempt from competition 


Estimate of Earnings for the Years Ending June 30 1910 and 1911. 


7,520,000 


1,643 ,000 


Year— Av. Mileage. Av.Bds.Out’g. Gross Earns. Net Earns. Bond Int. 
Sg. ee 85 $2,550,000 $572,500 $171,750 $127,500 
i | eee 103 3,090,000 910,000 318,500 154,500 


From that time on the increase in gross earnings will be rapid and the 
operating ratio should steadily decrease. 

The property is of the most substantial character; 2,880 ties to the mile, 
75-lb. steel on main line, 70-lb. steel on branch lines, &c.; tie-plates on 
curves, corrugated metal culverts; ballast, 12 to 18 inches of gravel. Seven 
Baldwin locomotives (two being 250-ton consolidation) and two geared 
locomotives for construction and logging; 25 box cars, 100 flat cars and 12 
refrigerator cars of 80,000 Ibs. capacity, 25 steel gondolas of 100,000 lbs. 
capacity, steel-logging cars, cabooses, steam shovels, steam loaders, &c.; 
56 cars building or under contract. Nine cars in passenger service built 
by Pullman Co. The shops, located at Spirit Lake, Idaho, the head- 
quarters of the railroad, cost nearly $250,000. Passenger depots, modern 
brick buildings; freight depots, commodious. 

The road extends from Spokane, Wash., to the town of Newport, Wash., 
and is at present under construction from Newport to Ione, Wash., through 
the Valley of the Pend d’Oreille River, a total distance of 125 miles. Under 
favorable contracts it uses the passenger et of the Oregon RR. & Nav. 
Co. in Spokane, and the freight terminals of the Canadian Pacific Ry. and 
its tracks to Grand Junction, a distance of 22 miles. Its own main line 
will extend from McGuires, Idaho, on the Inland Empire System, to Ione, 
Wash., 103 miles. From Spokane to Newport the road B gern through a 
well-settled and fertile irrigated section, where a large and rapidly increas- 
ing tonnage of agricultural products is gradually taking the place of logs 
and lumber. Between Spokane and the Pend d’Oreille River are the prosper- 
our towns of Rathdrum, Spirit Lake and Newport, all well established and 
geome rapidly. At Spirit Lake are the large mills of the Pan Handle 

umber Co.. From Newport to Ione the railroad opens up a new and rich 
country, abounding in timber, agricultural and mineral wealth, all of the 
traffic from which will be controlled by this railroad. 

F. A. Blackwell and his associates, who built the Coeur d’Alene & Spo- 
kane Ry., which has been so eminently successful, are the owners and 
managers of the Idaho & Washington Northern RR.—V. 87, p. 1160. 


Kanawha & Michigan Ry.—Report.—For year ending 
June 30: 
Fiscal Operating NetOper. Tazes Other Fized Balance, 
Year— Revenue. Revenue. Paid. Income. Charges. Surplus. 
1908—09__$2,127,637 $396,115 $80,093 $100,011 $279,983 $136,049 
1907-—08__ 2,022,938 314,299 79,429 163,359 269,837 128,391 


—V. 88, p. 1500. 


Louisville & Nashville RR.—Bonds Listed.—The New York 
Stock Exchange has listed $18,200,000 additional unified 


50-year 4% bonds, due 1940, making the total listed 
$58,762,000. 


Expenditures Aggregating $18,199,751, for Which the Bonds Were Issued, 


To take up prior bonds, chiefly Memphis Clarksville & Louisville 

seers mortgage bonds, due Aug. 1 1902, and Louisville & 

Nashville general bonds, and Evansville Henderson & Nash- 

ville bonds redeemed through sinking fund_______________- $3,418,586 
For premiums on bonds redeemed for sinking funds-__-_-___---- ’ 
Extensions, $61,762; second track, $112,100; purchase of bridge 

and real estate, $1,517,019; equipment, $4,324,783; better- 

ments and improvements, $4,445,179___________________- 10,460,843 


POE Boren ee I 2 a ae ae a 3,991,377 
ae irre i ss Sa a ei ce ce 161,745 
Earnings for Eleven Months ending May 31. 

Eleven Operating Net Oper. Tazes Other Total Balance, 
Months. Revenues. Revenues. Paid. Income. Deductions. Surplus. 


$ $ $ $ 

1908-09. _41,898,184 14,517,724 1,295,300 1,207,303 7,463,942 6,965,785 
1907-08__41,194,629 9,897,874 1,277,613 ~- ______ 

Deductions as above include charges and $825,656 for additions and 
betterments. A semi-annual dividend of 214% was paid Feb. 10 1909, 
calling for $1,500,000; the 3% dividend paid August 10 calls for $1,800,- 
000.—V. 89, p. 225, 163. 

Manistique & Northern RR.—Sale.—See Ann Arbor RR. 


above.—V. 87, p. 97. 


Metropolitan Street Ry., New York.—Disbursements 
Authorized.— Judge Lacombe, of the U. S. Circuit Court, on 





Aug. 10, overruling the objections of the Morton Trust Co., 
as trustee of the refunding mortgage of 1902, authorized 
Receivers Joline and Robinson to spend $394,205 on altera- 
tions and improvements to car houses in Lenox Ave. and 
146th St., Ninth Ave. and 54th St. and elsewhere in the city. 
With these disbursements the total amount expended on 
alterations and repairs to the car houses will have been 
$1,784,498. Judge Lacombe says: 


The mortgage covers the entire property of the company of every kind 
and description. The protest of the trust company apparently contem- 
platesa disruption of this system and the future oeepason of the various 
enumerated parcels of real estate to general commercial purposes. It does 
not seem that either the receivers or court can now act on such an assump- 
tion.—V. 88, p. 1560 


Mobile Jackson & Kansas City RR.—Sale Aug. 23.—This 
property is advertised to be sold under foreclosure at Mobile 
on Aug. 23, as ordered by the United States District Court 
at Meridian, Miss. When bid in, the road will be turned over 
to the successor company, the New Orleans Mobile & Chi- 
cago, per plan in V. 87, p. 1664; V. 85, p. 1577.— V. 88, p.1373. 


New Orleans Railway & Light Co.—Placed in France by 
Bertron, Griscom & Jenks.—Negotiations which have been 
pending for some time between the company and Bertron, 
Griscom & Jenks, bankers, of New York and Philadelphia, 
were consummated on Aug. 6 in New Orleans, and a contract 
signed by which the bankers purchased $2,580,900 40-year 
5% gold bonds, dated Nov 1 1909, and became heavily 
interested in both the preferred and common stocks. 

This firm will have two representatives on the board of 
directors, and from now on the company will have the benefit 
of their assistance, including their large and experienced 
operating staff. Bertron, Griscom & Jenks have already 
placed this entire block of bonds with a French syndicate 
headed by the French Finance Corporation,and none of the 
bonds will be offered here. It will be remembered that 
Prince Andre Poniatowski is the head of the French Finance 
Corporation as well as of the Banque Privee, through which 
was sold the last issue of St. Louis & San Francisco bonds 
recently placed in the French market. An authoritative 
statement follows: 

The new mortgage will secure an authorized issue of $50,000,000 5% 
40-year gold bonds, of which $30,000,000 will be reserved to retire the 
general mortgage 444% bonds now outstanding. The new issue will be a 
first lien on all property now owned or hereafter acquired, subject only to 
the existing general 442% issue. Of the balance, $1,580,900 will be used 
to pay off on Nov. 1 1909 an issue of outstanding 6% notes. 

he remaining bonds can only be issued for the following purposes: 
(a) For improvements and betterments to the see of the railway 
company at 75% of the cost thereof; (b) for the acquisition, dollar for 
dollar, of additional shares of stocks, bonds and obligations of subsidiary 
companies now owned or controlled or hereafter acquired or controlled by 
the railway company and which shall have been issued by such companies 
for betterments and improvements, not in excess of 75% of the cost thereof; 
and (c) for the acquisition of additional shares of stock, bonds and obliga- 
tions of the subsidiary companies now owned or controlled or hereafter 
acquired or controlled by the railway company at 75% of the par value 
thereof, such shares of stock, bonds or obligations to be paid for at par by 
the railway company. 

The bonds will be issued in registered and coupon form. The open 
bonds will be of $1,000 and $100 denominations. he bonds purchased by 


the French bankers will be issued in form suitable for the requirements of 
the foreign markets.—V. 89, p. 42. 


New York Central & Hudson River RR.—Rumored Addi- 
tional Purchases of Company’s Stock by Union Pacific RR.— 
See that company below. 

Possible Bond Issue.—‘‘New York Tribune,” Aug. 10, said: 


The New York Central Railroad Co., according to reports, will shortly 

ut out a la issue of convertible bonds through J. P. Morgan & Co. 

he amount of the issue, it is said, will be about $75,000,000 and will bear 
interest at 4%. Part of the proceeds, it is understood, will be used to 
take up about $52,000,000 of short-term notes and equipment trust obliga- 
tions falling due — next year. There are also considerable improve- 
ments poy planned for the system which will require a large amount of 
cash, and it is expected that part of the proceeds of the proposed issue will 
be used for this purpose.—V. 89, p. 287, 225. 


Northern Texas Electric Co., Fort Worth, Texas.—First 
Dividend on Common Stock.—The directors have declared, 
along with semi-annual dividend No. 8 on the $2,500,000 
non-cumulative preferred stock, an initial dividend of 2% 
on the $2,500,000 common stock, payable Sept. 1 on stock 
of record Aug. 30 1909. 

Description.—Stone & Webster, who have managed the 
enterprise since 1905, say: 

This company owns the capital stock of the Northern Texas Traction Co.; 
which company does an electric railway business in Fort Worth, Tex., 
and operates an interurban electric railway between Ft. Worth and Dallas, 
Tex., a distance of 33 miles, with an entrance over its own tracks to the 
centre of the latter city. 

Capital Stock Authorized and Issued. 
Pref. stock, 6% non-cum. (pref. also as to assets), red. at 110__$2,500,000 
Common stock, par value of shares $100____-_.-___------------ 2,500,000 

No bonded indebtedness, other than $2,500,000 first mortgage 5% gold 
bonds of the Northern Texas Traction Co., due Jan. 1 1933, and $500,000 
3-year 6% gold coupon notes, due May 1 1911. 

Results for Calendar Years. 
1908. 1907. 1906. 1905. 1904. 
Gross earnings______-_ 1,080,577 $1,060,954 $854,135 $661,037 $564,711 
Net (after operating) _ 450,525 465,881 327,150 284,629 248,181 
Results for the Twelve Months ending April 30 1909. 


Gross earnings. ....____-. $1,142,510| Interest and taxes______- $200,449 
Net earnings..___:_____- 474,386| Pref. dividends (6%)---- 150,000 
IN ee, Bh oid Scan ua mmkidecin «ook be ecea eee $123,937 


The system operated by the Northern Texas Traction Co. includes ap- 
prosimeceiy 82.5 miles of single track, composed of 33 miles of interurban 
ines between Fort Worth and Dallas, 8 miles of line in West Dallas and 41.5 
miles of city lines in Fort Worth. The city lines have been re-laid during 
the last five years with 60 and 72-lb. rail. The interurban line is of steam 
railroad construction, laid with 70-lb. T rail, and except in towns is entirel 
on private right of way, permitting a high speed of cars. The rolling stoc 
includes 106 passenger and express cars and 7 miscellaneous cars. A 
modern power station containing alternating current generators of 2,800 
k.w. capacity is located at Handley, from which current is distributed to 
four substations. The principal franchise in Fort Worth expires in 1973; 
minor franchises expire in 1931. In Dallas franchises expire in 1920 and 
1945.—-V. 85, p. 469. 


Oneonta & Mohawk Valley (Electric) RR.—Reorganized.— 
The receivership has been terminated and the company re- 
organized under the title of Otsego & Herkimer RR. Co. 
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The name of Oneonta & Mohawk Valley, however, will still 

be used as the advertising name of the road. W. Boardman 

Reed is President; Herbert T. Jennings, Vice-President and 

General Counsel; Miss L. M. Wilson, Treasurer; all with 

offices at New York; Joseph K. Choate, General Manager, 

So gerd N. Y. Compare page 83 of ‘Electric Railway 
ection.” 


Otsego & Herkimer RR.—Reorganized Company.—See 
Oneonta & Mohawk Valley RR. above. 


Rio Grande Southern RR.—Report.— Year ending June 30: 


Fiscal Operating Net,after Other Fized Balance, 

year— revenue. tazes. income. charges. sur. or def. 
0 EE eee $576,152 $169,286 $13,203 $204,337 def.$21,848 
3. , aS a 605,753 202,970 27,842 199,776 sur.31,036 


—V. 87, p. 678. 


Rio de Janeiro Tramway, Power & Light Co.— Dividend 
on Common Stock Proposed.—At the annual meeting in 
Toronto on Aug. 7 Chairman William Mackenzie stated that 
there would certainly be a dividend on the common stock 
in the near future, and that it would not be less than 4%. 
—V. 89, p. 219. 


Seaboard Air Line Ry.—Reorganization Notice.—The re- 
organization committee met yesterday but did not extend 
the time fixed under the adjustment plan for the deposit of 
the bonds, which time expires on Aug. 15 (to-morrow). This 
being Sunday, bonds will be received by the depositaries, 
and overdue coupons on the first mortgage 4% bonds cashed 
up to 3 o’clock on Monday, Aug. 16.—V. 89, p. 349, 164. 


Seattle Electric Co.—Common Stock Dividend Period 
Changed to Quarierly—Rate Raised to 7%.—The directors 
have declared a quarterly dividend of 134% on the $5,000,000 
common stock, payable Oct. 15 to holders of record Oct. 1. 
The three preceding dividends were declared at semi-annual 
intervals as follows: No. 1, July 15 1908, 234%; No. 2, 
Jan. 15 1909, 234%; No. 3, July 15, 3%. The usual semi- 
annual 3% on the $5,000,000 preferred stock has also been 
declared. The company is one of those managed by Stone 
& Webster.—V. 88, p. 1062. 


Seattle-Tacoma Short Line (Electric) RR.— New Ojjicers.— 
The following new directors were elected not long ago 


A. P. Pritchard and Albert E. Rothermel of Tacoma and L. P. Horn- 
berger of Seattle in place of F. H. Murray and C. E. Muckler of Tacoma 
and M. L. Wightman of Seattle; the latter of whom, however, retain their 
interest as stockholders. 


A contract was entered into with H. A. Eastman of De 
troit and E. J. Felt of Tacoma to finance and construct the 
line through the sale, it is said of an issue of $3,000,000 
bonds.—V. 87, p. 1238. 


Southern Traction Co. of Illinois.—Bond Issue.—This com- 
pany, incorporated in Illinois on Feb. 6 1908 with $2,500 
capital stock (increased in May to $1,500,000), to build an 
electric railway from East St. Louis, via Centreville, to Belle- 


ville and Murphysboro, and possibly at some time to Cairo, 

Ill., reg. § led a mort. to the Union Tr. & Savings Bank 

= East St. Louis, as trustee, to secure an issue of $1,500,000 
nds. 


The directors at incorporation were John Fouchette, Centreville Sta- 
tion, Ill.; Henry C. Begole, Belleville, Ill., W. E. Trautmann, F. P. Ernst, 
R. Vernon Clark, East St. Louis, Ill. 

Tacoma Eastern RR.—New Officers —H. R. Williams has 
been elected President in place of Edward Cookingham, with 
office at Seattle, Wash., and F. G. Ranney, Treasurer, to 
succeed L. J. Pentecost.—V. 87, p. 98. 


Toledo Bowling Green & Southern Traction Co.—Plan 
Approved.—The shareholders at the adjourned meeting held 
in Findlay, O., on Aug. 9 ratified the plan already outlined 
(V. 88, p. 1439) for increasing the capital stock to $2,000,000 
and making $750,000 of it preferred, and also for purchasing 
the Toledo Urban & Interurban Ry.—V. 89, p. 105. 


Toledo & Ohio Central Ry.—Dividends.—The directors 
on Aug. 9 declared a dividend of 5% on the pref. stock and 
1% on the common stock out of the surplus earnings for the 

ear ended June 30 1909, payable Aug. 15 1909. The 
oard, it appears, declared similar dividends Feb. 1 of this 

year out of the surplus earned for the year ended June 30 
1908. The Hocking Valley Ry. Co. owns all except $54,100 
of the $5,852,100 common and all but $11,600 of the $3,- 
708,000 pref. stock. 

Report.—For year ending June 30 1909: 


Operating Net Oper. Taxes Other Fired  Bal., for 
Fiscal Year. Revenue. Revenue. Paid. Income. Charges. Divs. 
1908-09 ____- $4,089,607 $1,326,453 $164,361 $59,753 $482,645 $739,201 
1907-08 ____- 4,191,999 1,405,791 155,188 172,645 561,264 861,984 


Dividends of 5% on preferred stock call for $185,400 yearly and of 1% 
on common stock, or $65,000, leaving a balance, surplus, of $488,801 in 
1908-09, against $611,584 in 1907-08.—V. 89, p. 44. 


Union Pacific RR.—Sale of Holdings of Great Northern 
Ore Certijicates.—It is generally understood that the com- 
eer has sold in recent weeks its entire holdings of Great 

orthern Ore certificates, amounting at the date of the last 


annual report to 77,164 shares (V. 88, p. 1059). The ‘‘New 


York Summary” of Aug. 9 said: 


Following the sale of the Southern Pacific convertibles and Atchison pre- 
ferred, it appears that the liquidation of the Hill stocks must bring the 
total cash proceeds of sales of Union Pacific’s treasury holdings during the 
past year up to between $55,000,000 and $60,000,000. 

Part of the proceeds received from the sale of the treasury holdings men- 
tioned, according to semi-official reports, has been re-invested in New York 
Central, thus materially increasing the Union Pacific’s stockholdings in 
that road. How much additional New York Central has been purchased 
has not been disclosed, but it is understood that considerable blocks of the 
stock were acquired in London. It is confidently believed in well informed 


banking quarters that the New York Central will figure in a deal with the 
Union Pacific when the proper time arrives for carrying out the plans 
which the Harriman interests have in view. 





Segregation Talk—Possible Retirement oj Preferred Stock.— 
The plan suggested many months ago for segregating the 
company’s investment holdings as distinct from its railroad 
property (compare V. 85, p. 1144, and page 134 of ‘‘ Railway 
and Industrial Section’), with a view to giving the stock- 
holders some sort of certificates to represent the same, has 
received much attention during the week in the talk of the 
“Street,” and it has been thought not unlikely that such a 
distribution, if made, might be offered as an inducement to 
the preferred shareholders to exchange their preferred stock 
for common.—V. 89, p. 226, 105. 

Western Pacific Ry.—Completion of Road.—Newspaper 
advices state that the road is now in operation for freight 
service from Salt Lake City west for a distance of 262 miles. 
The entire line is expected to be ready for freight by No- 
vember next.—V. 88, p. 1314. 

Worcester (Mass.) Consolidated Street Ry.—A pplication 
to Issue Bonds Granted.—The Massachusetts Railroad Com- 
missioners have granted the application of the company to 
issue $3,182,000 bonds maturing within a period not ex- 
ceeding 20 years and bearing not over 5% interest. 

Of the bonds, $2,260,000 are to be used to retire bonds of a like amount 
assumed on consolidation and $922,000 to fund floating debt incurred for 
the purposes specified in orders of the board dated Oct. 25 1901 and Aug. 5 
1902. The said orders which approved issues of stock to an amount which 
would realize, at the price in said orders fixed and determined by the board, 
$922,000, are revoked, no stock having been issued thereunder. Any ex- 
cess in the proceeds of the bonds over the amounts to be applied as above 


stated, realized from ra shall be used for permanent additions 
and improvements.—V. 88, p. 626. 


York (Pa.) Railways.—Listed in Philadelphia.—The Phila- 
delphia Stock Exchange has listed the $2,500,000 common 
stock, $1,600,000 pref. stock and $3,400,000 of the Ist M. 
5% bonds. Compare V. 87, p. 40, 481. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.—Contract jor Potash 
Supplies in Germany.—The ‘‘Boston News Bureau”’ recently 
stated: 

A leading official says: We are assured of potash supplies in the future 
at materially lower prices. We have not bought a mine in Germany but 
have closed an advantageous contract. All of our potash supplies come 
from Germany. 

The German potash monopoly, which at one time seemed on the verge 
of disruption through the attitude of Waldemar Schmidtmann, has been 
renewed for five years. The Schmidtmann mines are still outside the syndi- 
cate, but negotiations are on, and considerable pressure is being brought to 
a to induce them to come into the monopoly, with considerable prospects 
of success. 

The exact saving which the new contract will mean to the American 
Agricultural Chemical Co. cannot be calculated at this time, as there are 
still some details of negotiation to be concluded .—V. 3&8, p. 160. 


American Light & Traction Co., New York.—Larnings.— 
The results for the six months ending June 30 were: 


Siz Earns. from Other Net Pref. Common Balance, 
Mos. Sub.Cos. Income. Profits. Div.(3%). Dividend. Surplus. 
1909____$1,397,731 $149,249 $1,493,192 $427,086 (5%)$407,746 $658,361 
1908___. 1,102,821 114,606 1,193,427 427,086 (3 %%)222,411 543,930 
1907___. 1,028,866 115,899 1,120,765 427,086 (2 34%)185,919 507,760 


Note.—From the surplus for the six months there was deducted $340,500 
in 1909, as against the same amount in 1908; for ‘‘reconstruction re- 
serve,’ leaving a surplus of $317,861, contrasting with $203,430 for the cor- 
responding period of the previous year.—V. 89, p. 165. 

American Petroleum Go., Los Angeles, Cal.— New Stock.— 
A meeting was to be held on Aug. 4 to vote on increasing the 
capital stock from $10,000,000 to $15,000,000. 

A Los Angeles paper says: Authorized bonded debt, $2,000,000; issued, 
$927,100; interest, 6%. The gross — are about $140,000 per 
month, and the company’s gross expense (including interest on bonds and 
cost of development and production) amounts to less than $30,000 per 
month. A dividend at the rate of 6% per annum is paid on an outstanding 
stock issue of about $9,500,000 (par value), calling for about $47,500 
monthly. After providing for expenses and dividends, as herein shown, 
there is left a surplus of, approximately, $62,500, out of which the company 
can meet payments on property purchases as they fall due.—V. 88, p. 1439. 

American Smelters Securities Co.—New Director.—Judd 
Stewart of New York has been elected a director and also 
member of the executive committee.—V. 89, p. 160, 168. 

American Telephone & Telegraph Co.—Larnings oj Asso- 
ciated Operating Companies.—For month of June and first 
six months of 1909 and 1908: 


One Gross Net Maint. & Interest, Bal. for 
Month— Earnings. (after tazes.) Deprec'n. aid. Dividends. 
SOE wanna s $11,303,309 $6,621,637 $3,646,060 $526,874 $2,448,703 
CS ee 10,464,506 5,972,406 3,044,174 646,716 2,281,516 
Six months— 


ont 
eee $65,678,794 $38,540,183 $20,880,996 $3,468,254 $14,190,933 
908 61,336,823 34,757,673 17,745,543 3,902,616 13,109,514 

In 1909 all maintenance and depreciation is charged against expenses 
monthly instead of being partly provided for by an extraordinary charge in 
December as heretofore. In order that a true comparison may be made 
between 1908 and 1909, the 1908 figures as now presented include in ex- 
penses for each month 1-12 of the extraordinary provision for depreciation 
which was made in December 1908. The unexpended portion of the pro- 
vision made for depreciation for the first six months of 1909 was $6,756,354, 
which is not counted as profits, but remains as a reserve for future replace- 
ments.—V. 89, p. 288, 227 

Berwick (Pa.) Consolidated Gas Co.—Bondholders’ Com- 
mittee—Deposits.—On June 20 1909 the Circuit Court of the 
United States of the Middle District of Pennsylvania ap- 
pointed receivers for the company. At a meeting of the 
holders of the first mortgage 25-year 5% bonds dated 
Nov. 21 1903, held on July 20, at which $114,000 of the 
bonds were represented, a committee was elected to protect 
the interests of the bondholders. Holders are asked to de- 
posit their bonds with the Union Trust Co. of Lancaster, Pa., 
depositary, in exchange for transferable receipts. The com- 
mittee desires prompt action in order to enable them to pre- 
vent the issuing of receivers’ certificates and to foreclose the 
mortgage and gain possession of the property ‘which they 
consider valuable.’”” The committee consists of: 

E. S. Snyder, Chairman; W. S. Taylor, Secretary, and D. C. Haverstick, 
Lancaster, Pa.; Frank T. McCormick, Wilkes-Barre, Pa.; W. Woelpper, 
119 S. Fourth St., Philadelphia; John M. Groff, 40 N. Duke St., Lancaster, 
Pa., Counsel for committee. [Any plan of reorganization must be sub- 
mitted to a meeting of the bondholders, and it cannot be adopted in case 
45% in interest of the bondholders dissent.) Compare V. 88, p. 1623. 
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Carnegie Coal Co.—Guaranteed Bonds—Status.—See Car- 
negie Dock & Fuel Co. below.—V. 87, p. 418. 


Carnegie Dock & Fuel Co.—Guaranteed Bonds Sold.—The 
Guarantee Title & Trust Co., Holmes, Wardrop & Co. and 
Barr, Lyon & Co., all of Pittsburgh, and E. B. Jones & Co. 
of Philadelphia, offered on July 27,at par and interest, and 
by the following Thursday had wholly sold, the entire author - 
ized issue of $300,000 first mortgage guaranteed 6% sinking 
fund gold bonds of $1,000 each (c*), to be dated Sept. 1 
1909 and due Sept. 1 1920, but subject to prior redemption 
at 10214 and interest. Interest payable M. & S. at Guaran- 
tee Title & Trust Co., trustee, Pittsburgh. Principal and 
interest unconditionally guaranteed by the Carnegie Coal Co. 
of Pittsburgh. Annual sinking fund (minimum) $30,000, 
the bonds to be called in numerical order beginning Sept. 1 
1911. A circular says in substance: 


George S. Baton, Esq., places a value of $1,515,000 on the properties of 
the Carnegie Coal Co., thus showing an equity to protect this guaranty of 
$1,092,354. During the life of this guaranty the Carnegie Coal Co. cannot, 
under its agreement, increase its bonded debt nor create any obligation 
which shali take precedence over this guaranty. The capital stock of the 
Carnegie Coal Co. is $500,000. (See V. 87, p. 418; V 3, p. 1172.) 
Abstract of Letter from Carnegie Coal Co., Pittsburgh, Pa., July 2 19C9- 

The Carnegie Dock & Fuel Co. is a Pennsylvania corporation, all of whose 
stock ($300,000) is owned by the Carnegie Coal Co. of Pittsburgh. A very 
large portion of our output has heretofore been handled through Lake ship- 
pers on docks at Superior, Wisc., and other Lake ports. In order to retain 
these Lake shipping and dock profits, we have leased at Superior for 30 
years from the Great Northern Ry. Co. a dock site 2,500 feet in length and 
320 feet in width, with a dock 1,000 feet long, and with a slip of a depth of 
22 feet, able to acconimodate the largest vessels on the Great Lakes. 

We purpose to expend $125,000 in filling, cribbing and flooring an addi- 
tional 1,500 feet of dock, and $300,000 for installing three electrical units 
for handling coal and a modern house for the storage of anthracite coal. 
This dock will have a storage capacity of 500,000 tons of coal, and a hand- 
ling capacity of at least double this amount. The uniform charge for hand- 
ling coal at the other ten docks in Superior is 35 cents per ton, while our 
modern equipment will enable us to handle coal at a cost to us not greater 
than 10 cents per ton, including interest on bonded debt. 

The Great Northern Ry. Co. handles an average of 650,000 tons of coal 

er year at this port, and in consideration of this lease has entered into a 
ong-term contract with us for the handling of a portion of its coal over 
this dock at a price that will yield us a handsome profit. In addition, the 
following roads can be served: Chicago & North Western, the Northern Pa- 
cific, the Soo Line, Wisconsin Central, the Duluth South Shore & Atlantic 
Ry., none of which has its own coal docking facilities at Superior. With 
a total business of 650,000 tons per annum, the gross profits of the dock 
should be $308 ,200; estimated cost of operating, $115,780; interest on $300,- 
000 bonds, $18,000; sinking fund, $30,000; balance, surp'us, $144,420. 

The Carnegie Coal Co. has been in successful operation for nine years. 
Its three openings are served by the Pennsylvania lines, and now have an 
annual capacity of 800,000 tons. The mines are electrically equipped and 
the quality of the coal makes it a superior fuel for steam and domestic 
perpesss. The properties are located at Carnegie, Oakdale, Primrose and 

urgettstown, and on Dec. 31 1908 there were 1,667 acres of unmined coal 
and 482 acres of surface, while development and construction had cost 
$443,109. The company in 1905 issued $500,000 bonds due in 1917, 
$43,000 have been canceled, while $34,354 in cash remains in the sinking 
fund for further retirement of bonds. Its increased net earning capacity 
above interest and sinking fund, based upon its present annual capacity 
of 800,000 tons, should show $207,500. Starting with one opening in 
1900, the Carnegie Coal Co. has had a continuous growth and successful 
business.’ Its surplus earnings for this period available for dividends 
amount to $410,275, of which all but $22,917 (disbursed in dividends) was 
put back into the property. 

Columbia Gas & Electric Co.— Purchase Completed.—The 
company on Aug. 5 closed the deal for nearly $4,000,000 
minority common stock of the Union Gas & Electric Co., 
giving it the ownership of nearly the entire $10,000,000 of 
common, and, also, it is said acquired enough additional 
preferred stock to give it 60% of that issue. The deal re- 
coups the syndicate for the $5,000,000 cash which was put 
up to provide the $3,000,000 guarantee to protect the lease 
of the Cincinnati Gas & Electric Co. and $2,000,000 for phys- 
ical improvements. See circular under Union Gas & Elec- 


tric Co. in V. 89, p. 230.—V. 89, p. 350. 


Consolidated Cotton Duck Co.—Suit on Income Bonds.— 
Three owners of the Mount Vernon-Woodberry income 
bonds, whose holdings aggregate $164,000 of the $240,000 
not owned by the Consolidated Cotton Duck Co., have 
brought suit to compel the payment of interest claimed to 
have been earned but cual and to have the principal de- 
clared due by reason of such non-payment. The last pay- 
ment on the incomes, % of 1%, was made in Jan. last.— 
V. 88, p. 508. 


Consolidated Lithograph Co., New York.—Financial Plan. 
—William Ottman and Theodore Cocheu Jr. of New York, 
both directors of the company, the latter being also its 
Treasurer, have, at the request of a large number of the hold- 
ers of the bonds, notes and stock of the Consolidated Litho- 
graph Co., prepared a financial plan bearing date June 1 
1909. This plan, it is expected, will shortly be declared 
operative, the holders of the requisite amount of the securi- 
ties having agreed to accept its terms and the actual deposits 
with the Morton Trust Co., New York City, depositary, 
being almost sufficient to justify such action. 

The plan provides that the United States Lithograph Co. 
(now a subsidiary concern) shall, on or before July 1 1911, 
acquire the assets of the Consolidated Company free and 
clear, and shall be supplied with $400,000 additional work- 
ing capital, or a like amount of its preferred stock, issuable 
to acquire the same. The holders of the existing $2,552,000 
bonds are offered the right of exchange for capital stock as 
below stated, and at least 90% thereof will thus be acquired 
by the committee, after which the securities deposited as 
collateral will probably be sold at auction to secure clear title. 

The $800,000 notes which, under the trust deed dated April 
1 1905, have a lien on the pledged stocks ahead of the afore- 
said $2,552,000 bonds, are to be acquired by the committee 
by means of not exceeding $800,000 5% guaranteed obliga- 
tions payable April 1 1911. (These obligations are more 
fully described in foot note ‘‘a’’ below.) In order to pro- 
vide for the retirement of these obligations at their maturity 





on April 1 1911, a syndicate headed by Charles H. Davis 
and James M. Hutton both of Cincinnati has under- 
written and will purchase on or before April 1 1911, at par, 
($100 per share) $800,000 preferred stock of the U.S. Litho- 
graph Co. with the same amount of common as bonus. 
The committee has also given Messrs. Davis and Hutton an 
option on a further $495,000 of the new preferred stock. 

The Consolidated Lithograph Co. now owns and has 
pledged under its trust deed of April 1905: 

Stocks Pledged under Trust Deed of April 1905. 
(Being the entire issues except in case of the U. S. Lithograph Co.) 


Metrop. Ptg. Co. (N.Y.)com$385,000 | Donaldson Lith.Co. (O.)____ $40,000 

Pref. stock, 7% cumulat__ 435,000| Walker Lith.&Print. (Pa.)__ 50,000 
Courier Co. of Buffalo- -- - -- 300,000; U.S. Lith. Co., common___27300,000 
Erie (Pa.) Lith. & Ptg. Co._. 200,000 Pref., 7% cumulative.___ znone 





zx The common stock of the U. S. Lithograph Co. is about $400,000, of 
which $300,000 is pledged as above stated and will eventually be available 
for payment of bankers’ commission, &c., and the remainder (about 
$100,000) is mostly owned by one or more of the other companies. There 
is $800,000 preferred stock, all widely distributed. 


The last-named company, the United States Lithograph 
Co. (of New Jersey) will increase its stock as follows: 


Stock of U.S. Lithograph Co. to Be Increased to $6,500,000. 


Now ——Total under Plan— 
Class (par $100) — Issued. Auth.&Iss. Increase. 
Cone 20s. te $400,000 $3,300,000 $2,900,000 
Selene ame atucs. incl, 800,000 3,200,000 2,400,000 


Note.—‘‘The holders of the preferred stock shail be entitled to receive, 
but only when and as declared, from the surplus or from the net profits 
of the corporation, fixed, cumulative, yearly dividends up to, but not ex- 
ceeding, the rate of 7% per annum, payable quarterly on the first days of 
March, June, September and December of each year, in preference and 
priority to the Sa of any dividend on the common stock, and divi- 
dends shall not be declared or paid on the common stock until all dividends 
to which the preferred stock is entitled at full rate to the date of such declara- 
tion or payment are paid or set apart for payment. 


The additional stock of the United States Lithograph Co. 
it is proposed to issue in exchange for the securities of the 
Consolidated Lithograph Co. and for other purposes as follows: 


New Stock—Terms of Exchange, &c. 
1. Holders Consol. Lith. Co. —Will Receive— 





For— Class— Total. New Com.—Total. New Pref.—Total. 
$10,000 Common stock_$1,973,000 $100— Sree: «tu “oe. 
10,000 Preferred stock. 1,723,000 500-—- SGinee ss. Sue 
See ‘‘a”” 5% notes. ....-. 800,000 See‘‘a”’ 800,000 See‘‘a’’ $800,000 
1,000 Benes ..4s35.< 2,552,000 2725— 1,850,200 $400 1,020,800 
1,000 Bondint. notes 210,900 600— 126,540 400 84,360 
ORR vets techies ptitmincintee $7,258,900 $2,882,620 $1,905,160 
2. Issuable for $400,000 working cap., &c__. -_.____~- 495,000 
Total new stock, as per plan, say___-__--_- $2,900,000 $2,400,000 





a To acquire the $800,000 notes of the Consolidated Company there will 
be issued under a trust agreement, pursuant to the terms of a proposed 
conditional sale agreement, not exceeding $800,000 5% obligations, un- 
conditionally guaranteed as to principal and interest by the United States 
Lithograph Co. and secured in part by pledge of $800,000 common stock 
of the United States Company, the assignment of the obligations of the 
underwriters and the right of the committee to receive preferred stock in 
exchange for notes of the Consolidated Company. This preferred stock 
has been underwritten as above stated. and the proceeds will be used to 
retire all the said obligations. 

zx The bonds must be accompanied by coupon of April 1 1909 and if said 
pes ye is missing the depositor must pay to the committee the par value of 
such coupon. 

y The coupons for 1907 and 1908 on a large majority of the $2,552,000 
bonds were deposited with the Morton Trust Co. under agreement dated 
July 1 1907, the $210,900 bond interest notes being issued on the security 
thereof. The provisions of the trust deed securing the bonds were modi- 
fied by said agreement dated July 1 1907, and a further agreement dated 
June 15 1908 between the company and the holders of its notes and certain 
of the holders of its bonds. 


The depositors will be entitled to receive the new stock on 
April 1 1911; they will not be entitled to participate in any 
dividend declared prior to that date upon the preferred or 
common stock of the United States Lithograph Co.—V. 89, 
p. 228, 106. 


Denver (Col.) Reservoir Irrigation Co.—Bonds Offered— 
Status—D. Arthur Bowman, Third National Bank Bldg., 
St. Louis, who has recently been placing at par and interest 
a block of this company’s 6% serial gold bonds (authorized 
issue stated as $3,200,000, outstanding $1,250,000), says: 


The Mee ee is serving about 40,000 acres of land this year, so we are 
told, and the Standley dam will be completed for the season of 1910. It 
is estimated that it will have water available from the entire system for 
that season of 125,000 acres. At present nine reservoirs are operated, all 
of which are understood to be completed, as well as over 100 miles of canals. 
We are well satisfied of the great merits of the proposition. 

The total authorized capital stock is $12,000,000, consisting of $2,000,000 
preferred and $10,000,000 common, the latter being divided into $4,000,000 
‘A,”” $4,000,000 ““B’’ and $2,000,000 “C."" The voting power is vested 
only in classes A and B of common stock. The par value of all shares is 
$100. The officers are: President, Jos. Standley; Secretary, O. J. Stand- 
a ey a a . A. Neresheimer, all of Denver, Col. See further details 
nV. mS r 


Gallup (N. M.) Electric Light Co.—Bonds Ojjered.—The 
Joseph Ball Co., Los Angeles, is placing $40,000 of the 
authorized issue of $50,000 first mortgage 6% gold bonds 
dated July 1 1909 and due July 1 1933, but redeemable at 
110 and interest on July 1 1914 or any interest date there- 
after. Interest payable J. & J. at Montezuma Trust Co. 
(trustee), Albuquerque, N. M., Security Savings Bank, Los 
Angeles and Chase National Bank , New York City. Coupon 
bonds of $1,000, $500 and $100. A circular says in part: 


Stock authorized and issued, $50,000. Bonds authorized, $50,000 
issued, $40,000. The remaining $10,000 bonds can only be issued for not 
to exceed in par value 75% of the cash cost of permanent extensions and 
additions and only when the net earnings for the preceding 12 months are 
at least twice the annual interest on the bonds outstanding and requested 
to be issued. Annual sinking fund 1914 to 1923, an amount equal to 5% 
of the bonds theretofore issued. 

1908. 1907. 1906. 1905. 1904, 1903. 
Gross earnings.___._._- $11,916 $11,755 $11,564 $10,998 $11,958 $10,757 
Net (after oper. exp.).. $5,120 $4,556 $5,958 $5,527 $7,927 $6,048 

Interest on this issue, $2,400. Company incorporated under laws of 
New Mexico in 1904 and supplies current for all electric ye in Gallup, 
Gibson and Weaver, New Mexico. Property appraised at $56,474 exclusive 
of franchises. Consists of 150 h. P: in engines, 112.5 k. w. in electrical 
generating machinery: 10 miles of pole line from which on Jan. 1 1909 
180 consumers were served, who had installed 2 ,000 incandescent lamps, 
20 arc lamps, 5 h. p. motors and 11 city arc lamps; liberal franchise granted 
by town of Gallup running for 30 years from June 1904. Operated by 
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President Maynard Gunsul, who for four years has been in charge. Entire 
stock is owned by officers and directors. 


Gas Traction Co., Minneapolis.— Stock Increased.—This 
Minnesota corporation has filed a certificate changing its 
capital stock from $300,000 to $500,000. P. J. Lyons is 
President and Charles T. Thompson, Secretary. 


General Chemical Co., New York.— New Plant.—The com- 
pany has arranged to build a large plant at Newell, Pa., on 
the Pittsburgh & Lake Erie RR., about half-way between 
Fayette City and Brownsville. The statement that the 
buildings will cost $1,200,000 is not confirmed. 


The company has now outstanding $12,500,000 pref. and $7,410,300 of 
its $12,500,000 common stock. The $1,500,000 treasury pref. was recently 
placed through Speyer & Co.; the treasury still holds $5,089,700 of the 
common. See list of plants and facts regarding sale of preferred stock 
grt osg | oa the foregoing and other capital requirements in V. 89, 
p. A , 


Great Northern Iron Ore Properties.—Sale of Holdings 
by Union Pacific RR.—See that company under “Railroads’’ 
above.—V. 88, p. 1059. 


Helena (Mont.) Water Works Co.—Bonds for Municipa 
Plant Defeated.—See ‘‘Helena”’ in “‘State and City’’ Depart- 
ment on a subsequent page.—V. 88, p. 751. 


Independent Telephone Co. of Omaha.—Reorganization 
Plan.—F¥. E. Ebersole, Benjamin 8. Baker and Sanford F. 
Harris have sent out a circular letter urging the security 
holders to surrender half of their holdings of stock and bonds. 
The circular says: 


The debts of the company as of June 24 1909, exclusive of its bonds, 
amount approximately to $400,000. To pay this amount the company 
has its plant, equipment and franchises, which, if sold at receiver's sale, 
would have to go at bargain prices. The situation is as serious as it can be, 
and can only be saved by a concerted effort on the part of the bondholders 
and stockholders, which must necessarily be accompanied by a surrender 
of a portion of their mp og [The company, it is stated, will have, after 
payment of the floating debt, not less than $300,000 in bonds and $1,000,- 
000 in preferred stock, available for extension and development.’’ The 
Nebraska Securities Co., if the plan goes through, will endeavor to increase 
the number of telephones in service from 5,100 to 10,000, and will receive 
$150 in bonds on each new telephone installed. 

The Nebraska Securities Co. was incorporated recently with $750,000 
capital stock by Joseph Harris (President of the Automatic Electric Co. of 
Chicago, one of the leading creditors of the Independent Telephone Co.) 
and associates, with a view to taking up the floating debt and to supply 
funds for additions, including an exchange in South Omaha and an exten- 
sion to Florence. Frank E. Ebersole, who was elected President of the 
hw company last January, will continue in charge, it is reported.— 

. 88, p. < 


Indianapolis (Ind.) Gas Co.—60-Cent Rate in Ejfject.—The 
company recently made the following announcement: 


The board of directors voted to conform to the requirements of the 
60-cent gas law and instructed the General Manager to announce the uni- 
form rate of 60 cents, applying to all customers. The bills rendered Aug. 1 
will be on a basis of 60 cents. This action was taken in consequence of 
Judge Anderson's refusal to grant a temporary injunction against the en- 
forcement of the law. Compare V. 89, p. 106, 46. 


International Smelting & Refining Co.—Jnitial Dividend. 
—The company has declared a quarterly dividend of 14% 
on its $10,000,000 of capital stock, payable Sept. 1 1909 to 
stockholders of record Aug. 23.—Compare V. 88, p. 1624. 


International Steam Pump Co.—Bonds Authorized.—The 
stockholders on Thursday authorized the issue of $12,000,000 
first mortgage 5% 20-year bonds, of which it has been 
arranged to sell $8,500,000 to William Salomon & Co. 
Compare V. 89, p. 352, 290. 


George W.-Jackson, Inc. (Construction, General Engineer- 
ing and Contracting ; Bridge, Steel, &c., Works), Chicago.— 
Pref. Stock Offered.—J. B. Russell & Co., New York, Chicago, 
&c., have recently been placing for the company at par 
($100 a share) and interest $160,000 7% cumulative pref. 
stock. A circular says: 


Total authorized issue of pref. stock, $1,000,000; previously issued at 
par for cash, $540,000; now being offered for sale, $160,000; remaining in 
.reasury, $300,000; surplus from earnings June 30 1909 above 7°% paid since 
vrganization on outstanding pref. stock, $689,771, invested in Chicago 
business rea: estate and buildings. Dividends on the pref. stock are paid 
4% of 1% on the first of each month (January to November) and 14% 
in December. 


Abstract of Letter from Pres. G. W. Jackson, Chicago, July 31 1909. 

At the last meeting of the board a plan for the improvement of the 
various departments was decided upon, requiring approximately $256,000, 
$100,000 of which will be taken from current earnings, necessitating the 
selling of only $160,000 additional stock. 

The purchase (for $25,000) of 183,970 sq. ft. of land adjoining our bridge 
and steel works will increase our dock frontage on the Chicago River by 
337 ft. and permit the installation of additional appliances, introducing 
economies and neg r | the capacity of this department to an estimate 
of 4,000 tons per month. This plant enjoys exceptional facilities from 
our ability to bring steel from Gary, Ind., by our own boats, and after 
fabrication deliver it to our disposal station in the heart of Chicago. On 
this property a dry dock will be built at a cost of $45,000, able to accom- 
modate boats drawing 16 ft. of water. This can be kept busy, and all of 
the fabrication for the construction and repairs of steel boats can be done 
there. The disposal station requires about $15,000 more ior completion. 
From this station will be operated two self-propelling sea-going steel scows 
(to be built at a cost of $90,000), not only to handle the excavation, &c., 
from the tunnel system and street teams, but for our own use in trans- 
porting steel, conerete, gravel and materials. The expenditure of $10,000 
on the brass foundry department, located in one of our buildings at 174 
and 176 W. Jackson Boulevard, will largely increase the earnings of this 
department. 

Our contracting and construction department, by which we are most 
widely known, has completed for the pent few years an average of over 
$2,000,000 of work per year, and at this time has over $1,400,000 of busi- 
ness under way. This department has a modern plant of ample size and 
equipment for its present requirements. 


Balance Sheet June 30 1909. 


Assets ($3,864,563) — Liabilities ($3,864,563) — 
La 


AREA eee _.. $337,409| Pref. stock issued________ $521,500 
OS eee _.. 586,759|Common stock issued_____2,000,000 
Mach’y, tools & equipm’t. 342,095] Vouchers & accts. payable. 210,413 
Cash, inventory, accounts Wages accrued..._.._.___ 43,208 
-sayeceivable .....-.-- _.. 487,582| Notes pay., adv. paym’ts 
Miscellaneous work in on contracts, ac’d txes,&c. 375,634 

progress.._._.._._._.._..__._. 182,389|Reservesforins. & deprec’n 24,037 
Patents and good-will_____2,028,327|Surplus -_-__----____- _.. 689,771 


Kelley Island Lime & Transport Co., Cleveland.—New 
Stock.— Acquisition.—This Ohio corporation on or about 
May 16 filed a certificate of increase of capital stock from 
$5,000,000 to $6,000,000. Control of the Cleveland Builders’ 
Supply Co.has been acquired through purchase of the capital 





stock (total issue reported as $150,000) for a sum rumored 
as $1,000,000. Among the leading shareholders in the 
Kelley Co. are said to be: 


Caleb E. Gowen, Norman Kelley, D. C. Cutler of Duluth; W. A. Pardee, 
A. S. Chisholm, W. B. Sanders, F. A. Sterling, W. D. Rees, F. A. Beckwith, 
L. C. Hanna and G. B. Morley. 

[The company is a close corporation, furnishing no financial statements. 
It manufactures white rock finish, marblehead lump lime, ground Toledo 
lime, agricultural lime, ground limestone, flux stone, crushed stone and 
hard-wall plaster. Caleb I. Gowan is President.—V. 82, p. 395. 


Keokee Coal & Coke Co.—Consolidation.—See Keokee 
Consolidated Coke Co. below. 


_ Keokee Consolidated Coke Co.—Bonds Ofjered.—Geo. A. 
Fernald & Co., Boston and New York, are offering at 87% 
and interest, the unsold portion of the present issue of 
$1,100,000 ‘‘first and refunding mortgage” sinking fund gold 
5% bonds dated July 1909 and due July 1959, but callable 
at par and interest for sinking fund. Interest payable J. & 
J. at Bankers’ Trust Co., trustee, N. Y. A circular says: 


Capitalization. 

Authorized. Issued. 

Preferred stock, 7% cum., participating with com- 
mon after both receive 7%. Preferred as to assets. 

Par $100. Callable at 135_- ~-----<..--...§1,500,000 $1,077,600 
Common stock, in $100 shares__________________ 2,000,000 1,766,600 
“First and refunding M.”’ S. f. from July 1909____ 2,500,000 1,100,000 
Purchase money mortgage bonds (Keokee Consol. 

Coke Co.) interest rate 1909 to 1914, first year, 2%; 

2nd year, 3%: 3d year, 4%; thereafter, 5%. 

Sinking fund effective July 1 1914 -_.__________ 1,400,000 1,400,000 

The remaining ‘‘first and refunding mortgage bonds,’’ namely, $1,400,000, 
are in escrow to retire the purchase money mortgage bonds. 

The ‘‘first and refunding mortgage’’ bonds are a first lien upon the prop- 
erty of the Imboden Coal & Coke Co., a corporation in successful operation 
since January 1903, located in Wise County, Va.; also subject only to a 
purchase money mortgage of $1,400,000 upon the ee’ gad of the Keokee 
Coal & Coke Co., located in Lee County, Va. The Keokee Consolidated 
Coke Co. (incorporated in Delaware on June 26 1909.—Ed.) is a consolida- 
tion of the above properties. 

The company agrees to put aside $25,000 per annum commencing in 
1910 until $125,000 has been accumulated, to be invested in savings bank 
securities and used solely to pay bond interest if necessary during busines 
ae. This fund must be made good $25,000 yearly before paying 

vidends. 

The properties embrace 9,320 acres owned in fee and 1,046 acres held 
under lease, and contain 300,000,000 tons of the best quality of bituminous 
coking coal. The six operating mines are operated by electricity, their 
equipment being of the highest standard for economical operation: they 
have reached a daily capacity of 3,500 tons of coal, or about 1,000,000 tons 
per annum. There are 532 coke ovens in operation and 193 additional 
ovens under construction, making a total of 725 ovens, with an annual 
output capacity of 420,000 tons. 

he net earnings of the Imboden property, upon which these bonds are 
a first lien, have for the past four years been double the interest charge on the 
‘first and refunding bonds,’’ and equal to the present interest charge upon 
the combined properties. 


Extracts from Letter of President C. P. Perin, New York. June 19 1909. 

The property acquired from the Imboden Coal & Coke Co. consists of 
850 acres of coal land in fee, 325 coke ovens, two miles of railroad in fee, 
two miles of running right without charge over the Virginia & South- 
western RR., 200 miners’ houses, three operating mines with a present 
capacity of 1,500 tons per day. The company has under lease and is oper- 
ating 600 acres of coal land, which, under the terms of the lease, cannot be 
mortgaged. The bonds, however, are further secured by a first lien upon 
the Legg lease at Keokee, 346 acres; and a second lien upon the Keokee Coal 
& Coke Co.’s property, which has acquired b P ae er gt approximately 
8,564 acres of coal land in Lee County, Va., an arlan County, Ky. 

Average net earnings of Imboden Coal & Coke Co., including its fixed 
charges, taxes, &c., for the four years ending Dec. 31 1908, were $123,836 

erannum. Average annual output from January 1905 to January 1909, 
23,842 tons of coal and 116,893 tons of coke; average number of coke 
ovens in operation, about 200. 

The Keokee Coal & Coke Co., situated at Keokee, Lee County, Va., five 
miles from Imboden, began operations in January 1908, and its plant has 
a capacity of 2,000 tons per day. The Imboden = is served by the 
Louisville & Nashville RR. and the Virginia & Southwestern Ry. (recently 
purchased by the Southern Ry.); the Keokee Company by the Virginia 
& Southwestern, with running privileges to the Louisville & Nashville RR. 

Estimated Earnings.—Estimated earning power, based on a total pro- 
duction of 4,250 tons for 280 working days, should give us 1,190,000 tons 
of coal annually. The 725 coke ovens will require 600,000 tons of this 
total for conversion into coke, leaving for the open market 590,000 tons of 
coal. From this tonnage it is estimated that, at average selling prices, 
there will be a profit from the sale of coal and coke of $534,200, After 
payment of interest and sinking fund, there will be a surplus of $331,350. 

Sinking fund for ‘‘first and refunding’’ bonds, July 1 1909 to July 1 1914, 
6 cents per ton of coal mined; thereafter, an average of 4 cents per ton 
(2,000 tons) (to July 1919, 3 cents; to July 1924, 4 cents; to July 1929, 5 
cents). On theest. tonnage this will retire the entire bond issue in 25 years 

Directors—C. P. Perin, President; Richard W. Hale and Townsend V. 
Church, Vice-Presidents; Robert S. Hale, R. S: Pierrepont, R. Burnham 
Moffat, R. P. Bowler, C. P. Wheeler and A. C. Raymond.—V. 89, p. 47. 


Keystone Telephone Co.—Report.—Year ending June 30: 


Fiscal Gross Net over Reservefor Interest Balance. 

Year— Earnings. Taxes, &C. Renewals. Charges. Surplus. 
S's oe ee $1,073,462 $542,453 $100,000 $312,308 $130,145 
OE ae 1,051,072 511,949 100,000 313,112 98,839 


Total surplus June 30 1909, after deducting sundry adjustments amount- 
ing to $4,616, was $727,801. 

Increase in Rates.—The company announces that on all 
new business the rate for unlimited service will hereafter be 
$90 a year, an increase of $10.—V. 89, p. 47. 


Kirby Lumber Co.—Timber Certificates Offered.—Brown 
Brothers & Co., New York, are offering 6% gold timber 
certificates of $1,000 (c*) as follows: at 981% and interest, 
yielding 6.30%, first issue certificates dated 1901; and also 
at 99 and interest, yielding about 6.25%, stamped prior lien 
second issue certificates. A circular says in substance: 


Siz Per Cent Gold Timber Certificates (Kirby Lumber Co.) Issued by Maryland 
Trust Co., Trustee. 
(Secured by direct mortgage lien on property of Houston Oil Co. of Texas.) 
First Issue, dated 1901. Second Issue, dated 1908. 


Series Amount. Due. Series. Amount. Due. 

, Sie ae aR Sa7g0,000 Feb. 1 1910TA ....-.-- $500,000 Aug. 1 1913 
Sa: 490,000 Aug. 1 1910}B -_------ 500,000 Feb. 1 1914 
< RCE PE $00,000 -Feb. 1 1011/0 ....---- 500,000 Aug. 1 1914 
ig aR Ras $20,000 Aug. 1 1911/D --_---- tee 500,000 Feb. 1 1915 
REE eas 1 ae 660,000 Feb. 1 1912|/E -------- 500,000 Aug. 1 1915 
RT EES 680,000 Aug. 1 1912|F -------- 500,000 Feb. 1 1916 
TS OS's 505,000 Feb. 1 1913/G -------- 500,000 Aug. 1 1916 








Total___$3,825,000 (Int. F. & A.) Total_._$3,500,000 (Int. F. & A.) 


Redeemable at 105 and interest on any interest day on 60 days’ notice, in 
the order of the series, out of the surplus funds received under the contract. 

Lien.—These bonds are certificates of beneficial interest in a contract for 
the purchase of lumber between the re Lumber Co. and. the Houston 
Oil &.., and are issued by the Maryland Trust Co., as trustee. 

Litigation between the Kirby Lumber and Houston Oil companies as 
to the interpretation and execution of the contract was brought, to.a close 
July 28 1908 by a decree of the United States Circuit Oourt for the Southern 
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District of Texas, construing the contract and establishing the rights of the 
parties thereto. Under this decree the timber certificates are given a 
mortgage lien ahead of all other debts and claims upon all the lands and 
other property of the Houston Oil Co. and upon the contract with the 
Kirby Lumber Co. 

In case of default by the Kirby Lumber Co. in the performance of the 
contract, not made good by the Houston Oil Co., the Maryland Trust Co., 
trustee, is given the right to foreclose upon the property, or to hold and 
operate the mills until the certificates are paid. 

Property.—The property of the Houston Oil Co. consists of about 
800,000 acres of long leaf yellow pine timber in Southeastern Texas and 
Louisiana, estimated (in 1901) to contain 6,400,000,000 feet of merchant- 
able pine, 150,000,000 feet of oak, large quantities of cypress; including 
also certain oll lands. The contract as construed by the Court obliges the 
Kirby Lumber Co. to purchase at least 250,000,000 feet of pine per annum 
until July 1911, 281,250,000 feet per annum for the next five years and 
thereafter 312,500,000 feet per annum, at $5 per 1,000 feet. Out of these 
payments the principal and interest of the certificates are to be discharged. 
The use of 13 large saw-mills and of about 165 miles of tram road and 
equipment operated by the Kirby Lumber Co. is also pledged under these 
certificates. 

Timber Cercificat:s.—The certificates of the first issue, together with the 
$442,875 stamped second issue certificates, do not exceed $1 25 per esti- 
mated 1,000 feet of pine timber remaining, and the total of the first and 
second issues of certificates is not to exceed $2 25. The lumber is cut as 
paid for at the rate off$5 per 1,000 feet. 


Order in Which the Certificates Rank as to Lien. 
Stamped second issue certificates (issued to the trustee for its 


expenditures during the litigation) es ‘ $442,875 
First issue certificates 3 ilk anni ei i ow wi 3,825,000 
Unstamped second issue certificates _ - . 3,057,125 


The amount of the first issue certificates originally outstanding was 
$7,025,000, of which $3,200,000 have been retired. The amount of the 
first and second issues now outstanding is $7,825,000. There may be 
issued from time to time under the terms of the decree, interest certificates 
to an aggregate amount of $1,762,950, provided the installments of principal 
and interest on the existing certificates are regularly met. These interest 
certificates will fall due Aug. 1 1913 to Feb. 1 1917, and will be of equal lien 
with the unstamped second issue certificates. The aggregate amount of 
certificates of all classes now outstanding is at the maximum and will 
steadily decrease. The contract proceeds from the pine timber at $5 per 
1,000 feet are now estimated at about three times the par value of the 
certificates. 

During the litigation principal and interest on outstanding certificates 
were met, with slight delay.—V. 89, p. 107. 





Lake Superior Corporation.—Report.—For fiscal year 
ending June 30: 

Fiscal ——Receipts from—— Total Gen. Exp. Int. on Balance, 

Year— Divs.& Int. Misc. Int. Receipts. Tazes,&c. 1st M. Surplus. 
1908-09 ____ $501,424 $65,087 $566,511 $543 ,516-——__._ $22,995 
1907-08___. 491,613 75,033 566,616 63 ,522 475,225 27,869 
1906-07__._. 527,982 150,029 678,011 148 ,381 500,000 29,630 


No Dividend on Incomes.—The directors on Thursday 
decided that there was no income available from the earnings 
of the late year for a payment on the income bonds. No 
distribution has been made since 1906.—V. 88, p. 1502. 


‘Lower Yakima Irrigation Co., Seattle.—Bonds Ojfered.— 
Carsten & Earles, Seattle, are offering $80,000 first mortgage 
8% gold bonds of $1,000 each, dated June 1 1909 and due 
in series on June 1, $25,000 in 1911, $25,000 in 1912 and $30,- 
000 in 1913, but subject to redemption after Dec. 1 1910 at 
105 and interest. Total issue, $100,000; balance, $20,000, 
reserved for future betterments and extensions. Principal 
and interest (J. & D.) payable at Puget Sound National 
Bank, Seattle, in New York exchange. A circular says: 


The purpose of this bond issue is to discharge purchase price and construc- 
tion indebtedness and leave the company the owner of a complete irriga- 
tion plant (located in Benton County, Wash., near Kennewick, in the fa- 
mous Yakima Valley, bordering the Columbia River), subject only to this 
bond offering and unmatured land obligations. The trustee (Central Trust 
Co., Seattle) is required to retain as sinking fund 25% of all money received. 
The mortgage covers assets aggregating $943,800, viz.: Irrigation plant, 
dam on Yakima River, ditches, &c., $100,000; 6,900 acres of fruit lands 
owned in fee simple and by purchase contracts, with water rights appurte- 
nant thereto, $690,000; less deferred payments not yet due, $75,000, 
$615,000; 4,400 acres (estimated) excess water rights not yet appropriated, 
at $52 per acre, $228,800. [Capital stock is $150,000, in $100 shares. 
President, M. E. Downs; Vice-Pres., O. R. Allen; Sec., S. H. Kerr. Com- 
pany incorporated in 1908 in State of Washington.—Ed.] 


National Enameling & Stamping Co.—Report.—For year 
ending June 30, as reported in the daily papers: 


aiscal Gross Net Int. on % on Balance, 

Year— Profits. Profits. 1st M.Bds. Pref.Stk. Sur. or Def. 
1908-09. ___._.- $1,359,191 $807,407 $39,583 $598,262 sur.$169,562 
1907-08 _______- 867,293 311,822 52,214 598,262 def .338 ,654 


The regular annual dividend of 7% on the pref. stock has been declared, 
payable in four quarterly installments of 1%% each. beginning Sept. 30 
1909.—V. 89, p. 49. 


National Sugar Manufacturing Co.—Bonds Called.—One 
hundred and fifty first mortgage bonds, of various numbers 
ranging from 3 to 1488, were called for payment at 
105 and interest on April 1 at the office of the Buffalo Loan, 
Trust & Safe Deposit Co., the mortgage trustee. Francis 
K. Carey is President and Edward P. Hill Secretary. 


(W. K.) Niver Coal Co.—Record of Sale.—At receiver’s 
sale on April 16 the property was bid in by J. V. McDonald 
of New York for $200,000.—V. 81, p. 1435. 


North American Smelter & Mines Co.—Bond Issue.—A 
mortgage has been made to the Central Savings Bank & 
Trust Co. of Denver, covering the Donaldson and Centurion 
group of mines, near Idaho Springs, to secure $500,000 
bonds; denominations $250, $500 and $1,000, subject to 
redemption on and after July 1 1912 upon giving sixty days’ 
notice. 

Oakland Water Co.—Decision.—The California State 
Supreme Court recently reversed the decision of the lower 
Court, handed down in 1901, in the suit over the ordinance 
fixing the water rates for the year beginning July 1 1900. 


The lower Court decided the company was entitled to an income ona 
valuation of $7,000,000, which was substantially what the engineers 
of the company claimed the works were worth, those for the city valuing 
the same at about $3,000,000. The Supreme Court holds the higher 
valuation is not warranted, and the case will presumably be re-tried by 
the lower Court.—V. 69, p. 1106. 


Ohio Fuel Supply Co.— Distribution to Shareholders.—The 
“Pittsburgh Gazette” of Aug. 12 said: 

Bids are recorded in the local market of $2 a share for stock of the United 
Fuel Oil Co. ‘‘when issued.’’ The company is a new underlying company 
of the Ohio Fuel Supply Co. and is to take over the oil properties of that 

Ss 


e°>rpvoration in reinia through the United Fuel Gas Co. (V. 87, p. 
13805), the old underlying company. The stock of the new company is 





$320,000; par, $1. This stock is to be given to shareholders of the Ohio 
Fuel Supply Co., share for share (the Ohio Fuel Supply Co. has outstandin 
320,000 shares of $25 each), and isthe long-expected melon which has ha 
much to do with the advance in the stock to $44. Virtually there will be 
no change, as the Ohio Fuel Supply Co. controlled the property before the 
formation of the new company as it does at present. (Compare Columbia 
Gas & Electric Co. deal in V. 89, p. 227.)—V. 89, p. 39, 48. 


Passaic Steel Co.—Sale Deferred.—Lawrence Fagan of 
Hoboken, the purchaser at the recent sale, has appealed to 
the U. 8. Circuit Court at Philadelphia from the decision 
setting aside the sale. The appeal, which cannot be heard 
before October, operates as astay, and the sale, which was 
to have taken place on July 30, will be deferred until the 
appeal is decided.—V. 88, p. 1503. 


Philadelphia Electric Co.—Quarterly. Dividend.—The di- 
rectors on Aug. 10 declared a quarterly dividend of 1%%, 
payable Sept. 15 to shareholders of record Aug. 20. The 
annual rate is 6% as heretofore, but the distributions from 
now on will be quarterly instead of semi-annually. For the 
half-year ended June 30 1909 the earnings, it is stated, 
show a very satisfactory increase over last year, both as to 
gross and net.—V. 88, p. 1317. 


Rockland Light & Power Co., Rockland County, N. ¥.— 
Bonds.—The Public Service Corporation, Second District, 
has authorized the company to issue $100,000 5% bonds, 
under its mortgage dated Dec. 7 1906, at not less than 90, 
and to discharge the $50,000 bonds of the Nyack Gas Light 
& Fuel Co. (merged), and for extensions and improvements. 
See V. 88, p. 104. 


Street Railway & Illuminating Properties, Boston.— 
Liquidated.—To complete our record it should be stated that 
on March 23 1909 the shareholders voted to terminate the 
trust and to declare a final dividend of $1 82 to shareholders. 
—-¥, 83, p. 387. 

Tidewater Steel Co., Philadelphia.— Sale Postponed.—The 
sale advertised for Aug. 3 has been postponed and, it is 
said, will probably be held either Sept. 14 or 15.—V. 89, 
p. 108. 


Trustees of Columbia College in City of New York.—Bond 
Issue.—This corporation recently made an issue of $3,000,000 
4% gold bonds dated June 1 1909 and due June 1 1939, 
secured by mortgage to the United States Trust Co. of New 
York, as trustee. 


United Oil & Refining Co.—Receivership.—In the 58th 
District Court at Beaumont on July 27 Judge W. H. Pope 
appointed F. M. Law, Cashier of the Commercial Bank, as 
receiver of the company’s property, on application of George 
W. Carroll, holder of an overdue note of $10,000, on the 
ground of insolvency. The company contended that it was 
entirely solvent, though temporarily short of funds. Ac- 
cordingly on Aug. 7 the receivership was dissolved, but was 
immediately re-established with Mr. Law as receiver, on 
charges of mismanagement. ‘Dallas News” of July 29 said: 


The company was organized in 1903 with a capital of $500,000. Alfred 


«i. Glasier of Boston is President; J. S. MacNamara of Beaumont, Vice- 


President, and James Milne of Boston, Secretary and Treasurer. It is said 
the company has an investment of $750,000 in the refinery south of the city, 
a pipe line to Sour Lake, an interest in a pipe line from Beaumont to Bat- 
son,and acanal from the plant to the Neches River. The refinery hasa ca- 
pacity of about 3,000 barrels of oil per day.—V 79, p. 632. 


Victor-American Fuel Co.—Consolidation.—This com- 
pany was incorporated under the laws of Maine on Aug. 3 
with $7,500,000 capital stock in shares of $100 each, for the 
purpose, it is believed, of taking over the property of both 
the Victor Fuel Co. of Colorado and the American Fuel Co. . 
of New Mexico. The new company, it is rumored, will issue 
bonds to the amount of $5,000,000. The officers are: 


President, G. W. Bowen; Vice-President and Manager of the milling de- 
partment, W.J. Murray; Vice-Pres., W. H. Huff; Vice- - an “i hee 
Heyn; Treas. G. F. Bartlett Jr.; General Counsel, Caldwell Yeaman. 


Victor Fuel Co.—See Victor-American Fuel Co. above. 
Earnings.—For fiscal year ending June 30: 


Fiscal Net Other Fized Depr'n Balance, Production (tons) 
Year— Income. Income. Charges. Reserve. Surplus. Coal. Coke. 
1908-09 ___ $398,591 $65,430 $141,970 $66,888 $255,163 1,394,033 93,382 
ene i 75,881 149,115 77,073 417,783 1,649,722 76,592 
—V. 85, p. 59. 


Virginia-Carolina Chemical Co.—Listed.—The New York 
Stock Exchange has listed the $12,000,000 first mortgage 
5% bonds due 1923 (see V. 87, p. 1361 ).—V. 89, p. 220, 230. 


Westinghouse Electric & Manufacturing Co.—Dividend 
Talk.—In view of the large earnings of the company since the 
close of the fiscal year, on March 31 last (the earnings last 
month having, it is said, been about $3,000,000, the largest 
in the history of the company), it is generally expected that 
the directors will in the near future take steps to pay up the 
accumulated dividends on the $3,998,700 preferred stock, 
amounting July 10 last to 12144%. If the payment is made 
on Oct. 10, the next quarterly period, 14% will be due, 
including the present quarter, calling for a disbursement of 
about $560,000.—V. 89, p. 220. 


Whitman Mills of New Bedford.— Dividend Increase.—The 
company has declared a quarterly dividend of 24% on ‘its 
$2,000,000 of capital stock. The rate in the past has been 


2% quarterly. Incorporation in Massachusetts in 1895. 
No bonds. Officers: President, Charles L. Harding, and 


Clerk, Edward Burbeck, Boston; Treasurer, Albert G. 
Mason, New Bedford. 


(Henry R.) Worthington Co.—Bonds Authorized.—The 
shareholders on Aug. 7 authorized the directors to issue 
$2,000,000 5% notes to refund the 6% note held by the 
International Steam Pump Co. The latter will deposit the 
notes under its new mortgage.—V. 89, p. 291. 
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Reports and Documents. 





BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY. 








TWENTY-FOURTH ANNUAL REPORT—FOR YEAR ENDING JUNE 30TH 1909. 








The Directors of the Buffalo Rochester & Pittsburgh Rail- 
way Company submit to the Stockholders the following 
report for the year ending June 30 1909: 


ROAD OPERATED. 








1909. 1908. Increase. 
Miles Miles. Miles. 
A te wk wed re ean cn ale 347.13 347.13 aac 
NR ir a elas a il 94.00 94.00 sch an 
- SSSR pea Ceres, aap ae 126.66 126.66 er 
Total length of road operated__________- 567.79 567.79 ined 
ee WRU CAOPEIOG) oo cca ne nun coe 101.08 91.89 9.19 
Second track (trackage rights) ______... .- 81.63 81.63 hatin 
Sidings (owned and leased).___________-- 280.94 280.00 .94 

. 

Total miles of all tracks, all steel rail_____- 1,031.44 1,021.31 10.13 


The second track was increased by the addition of 9.19 
miles constructed between Carman, Pa., and Brokcway- 
ville, Pa., making a total of 182.71 miles of second track, 
or 32.18 per cent of the miles of road in operation. 


_ INCOME. 


Increase (+) of 





























Rail Operations— ° 1908* Decrease (—) 
Operating revenues_-_------ $7,171,896 85 $7,484,027 90 —$312,131 05 
Operating expenses-_------- 4,665,170 93 5,350,659 71 —685,488 78 

Net operating revenue_-_-__$2,506,725 92 $2,133,368 19 +$373,357 73 

Outside Operations— 

Tetal revenues. .........«. $14,514 82 $13,674 07 +$840 75 
Teeal expenses... ......... 15,149 19 10,445 17 +4,704 02 

OO DOIN, in Soe see)? hee eee $3,228 90 —$3 ,863 27 
I be nth nin os neem DT en: * Scedepaten:, o~ <> cnaaetenn 

Total net revenue_-_-_----- $2,506,091 55 $2,136,597 09 +$369,494 46 
Taxes accrued. __........-.. 133,000 00 175,248 34 —$42,248 34 

Operating income ------- $2,373,091 55 $1,961,348 75 +$411,742 80 
2 ge eae 436,812 97 826,102 02 —389,289 05 

Gross corporate income -_-_$2,809,904 52 $2,787,450 77 + $22,453 75 
Deductions for interest and 

OED Geo as ve kuna cae 1,767,482 25 1,751,258 77 +16,223 48 

Net corporate income_--_-_$1,042,422 27 $1,036,192 00 +$6,230 27 
Appropriation to pension fund 12,483 66 13,202 85 —719 19 
Surplus available for div’ds_$1,029,938 61 $1,022,989 15 +$6,949 46 











* Note.—The figures for the fiscal year 1908 total the same as the figures 
published in the annual report for that year; but, to admit of comparisons, 
they have been re-cast to agree with the changes prescribed by the Inter- 
State Commerce Commission, effective July 1 1908. 

Other Income shows a decrease of $389,289 05; of this 
amount $369,922 86 was in Hire of Equipment. This was 
due in part to the change in the per diem rate referred to 
in last year’s report; and in part to the falling off in coal 
and coke shipments, as a result of which an average of 
32.63% of the freight service cars were idle during the 

ear. 

' Interest on Balances, &c., decreased $54,445 76, while 
there was an increase in Dividends on Stocks owned of 
$19,976 and a net increase from other sources of $15,103 57. 

The increase in the ‘‘Deductions for interest and rentals’”’ 
is chiefly due to the interest requirements of the new Con- 
solidated Bonds issued. 


DIVIDENDS. 
Dividends in cash were 
paid on— 1909. 1908. Decrease. 
Preferred Stock .. -. $6,000,000 6% $60,000 6% $360,000 —______ 


Common Stock --_--- 10,500 000 4% 420,000 5% 525,000 $105,000 
Pe So cei xe -$16,500,000 $780,000 $885,000 $105,000 


Since the close of the fiscal year, your Board of Directors 
has declared a semi-annual dividend of three per cent 
on the preferred stock and two per cent on the common 
stock, both payable August 15 1909. 


CAPITAL STOCK. 


There has been no change during the year in this account. 
The total outstanding Capital Stock of the Company amounts 
to $16,500,000 and consists of $6,000,000 preferred stock 
and of $10,500,000 common stock. 


FUNDED DEBT. 


Under the terms of the Sinking Funds for the redemption 
of Equipment Bonds $365,000 bonds were retired, as follows: 
$112,000 Series D, $81,000 Series E, $172,000 Series F. 

Equipment bonds, Series F, authorized in 1907, were 
issued to the amount of $52,000. 

The Company purchased and canceled $570,000 Con- 
struction & Improvement 444% Notes, leaving $360,000 to 
be retired at maturity, August Ist 1909; funds for this 
purpose were, at the close of the fiscal year, on deposit 
with the Central Trust Company of New York as Trustee 
under the Consolidated Mortgage. 

There were issued $1,735,000 Consolidated Mortgage 414% 
bonds to replace a like amount of underlying obligations, 
in accordance with the provisions of the Mortgage. 








The net result is an increase of $852,000 in the bonded 
debt of the Company outstanding June 30 1909. 


CONSTRUCTION. 


There was expended this year for additions and better- 
ments to your property $560,630 34, which amount was 
transferred to capital account. The items are as follows: 


EE i tein Ee Wa ek capa Sa Sab ddedatacebunsookeeans $22,056 91 
en On mee GFOOMINgS. 6 le cece cence baw 35,520 94 
ee Co ie ub awebh ceo mecaeeuceun 16,048 12 
Fuel Station, Creekside, Pa------ Ei wolas tied itis tas a Adige ae sinew 10,159 25 
Water storage reservoir, Creekside, Pa_..____.._-_-- _....- 80,603 03 
EE eee ere were * 1,904 66 
nn Gh EWR OPMOIONS. Co ce ck dbo ee be kane cece daca nn 38,223 92 
Second track, Brockwayville to Carman, Pa___________----- 365,735 48 
ee ale habe Ge deem eam 15,249 15 
improving bridges and culverts...........<:..2...-..--.4.4. 10,765 18 
COMES WROMNTIO AOR WOE. co can n cbbiknscdpueada bine ik ee 7,812 02 
eee dew ecacnb ed heaks dba naswe 6,551 68 

FI Sa ee ae i cs on ie Ws i ales RA a A . $560,630 34 


The new double track between Brockwayville, Pa., and 
Carman, Pa., 9.19 miles in length, referred to in last year’s 
report, was completed and turned over to the Operating 
ent on January 8 1909. 

cting under the Laws of the State of New York, your 
Company joined with the New York Central & Hudson 
River Railroad Company in building an important subway 
in the town of Gates, near Rochester, N. Y., thereby elimin- 
ating a dangerous grade crossing. 

A water storage reservoir was built at Creekside, Pa., 
to provide a pure water supply for locomotives. 

In addition, a number of minor improvements were 
made in other directions to increase the facilities of your 


property. 


EQUIPMENT. 

Expenditures were made for new rolling stock as foliows: 
ot Oe CMOS... S ne onc obs ac aibiwswees $20,672 21 
ee aR ice dled athe gp ve ae Bibs on'ek ws A 1,499 00 
i a a ni oe wn Sale GO A te ag te ne en a te ; 3,159 01 
Sundry betterments, air brakes, &c., including transfer of one 

coach, three stock and fifteen freight cars._........____-- 84,734 18 

$110,064 40 

Of the above equipment, two freight service 
cars were built at the Company’s shops. 

The account was credited for equipment sold, 
transferred or destroyed with the following items 
charged to operating expenses: 

a oe eek Re a oath As dole cy dice anaheim ao $3,562 02: 
os las li pe dees @ @ 5 taint eee aan Ge he beh Does lated covets 2 ie: rea 2,206 13 
One hundred and forty-four freight service cars________-__-__- 43,382 67 

The account was further credited with the en- 
tireamount charged to operating expenses for 
I lenin thiwnic oi pi Gd + 4d dh pitnw em kid be awk 232,227 60: 

$281,378 42 
Making a net credit in the Replacement of Property- Equipment 
Account of- - ----------- ease end « Seaukln tga ete $171,314 02 


All cars in freight service are now provided with auto- 
matic couplers and 96.85 per cent of the cars is equipped 
with air brakes. 

The cost of all Equipment purchased, built or otherwise 


acquired is charged to “Replacement of Property-Equip- 


ment” account. When rolling stock is destroyed or other- 
wise disposed of, Operating Expenses are charged, and 
‘Replacement of Property-Equipment” account credited. 
This account is further credited with the amounts charged 
each month to operating expenses for depreciation. 

The result for this year is a credit balance of $171,314 02, 
carried on the General Books as a “Reserve.” 


PASSENGER REVENUES. 


The average rate received per passenger per mile in- 
creased 1 22-100ths of a mill, being 1.976 cents as compared 
with 1.854 cents a year ago. 

The Courts of Pennsylvania granted to your Company 
a permanent injunction against the enforcement of the 
two-cent-per-mile law; and on February Ist 1909 the former 
rate of two and one-half cents per mile was restored. 

The average distance each passenger was carried de- 
creased 1.74 miles, being 29.55 miles, against 31.29 miles 
last year. 


Pabonmere COrtIeG 10 1000. ot ee ce ce Bc a 1,520,119 
Pees DENTE TOUR. ... . .nnram di ewwelen viccucdcia bonds 1,619,635 
A decrease of G:1¢ per cont, or. ok ee eek se cdl 99,516 
Passengers carried one mile in 1909__..---- ~~. 44,914,997 
Passengers carried one mile in 1908____-_.._----_______ ee 50,680,253 
Ai decmeess of: 22.38 per. cent; OF... son ok wc ha ctadonainuos 5,765,256 


The result is a loss of $52,209 02 in gross passenger 
revenues. 
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FREIGHT REVENUES. 


The average rate received per ton per mile decreased 
7-100ths of a mill, being 4 82-100 mills, as compared with 
4 89-100 mills last year. 

The average distance each ton was hauled increased 
10 30-100 miles, being 155 44-100 miles, against 145 14-100 
miles a year ago. 


The widespread depression in the coal and coke business 
continued until the last two months of the year, resulting 





The averages for the past ten years are as follows: 


Train Engine Train Engine 
Year— Load Load. Year— Load. Load. 
SE & otis 0 we ocean 419 OLDE 05. ac Ide dng athe 507 374 
60k ee eee 406 BA5 12006. 20 Gusto geek oe 525 418 
Se ec ae ae 424 SERLEOET 20 cutoaspodoos«- 00 435 
in COG. Lacukeamedn 441 | rere aamer 371 
FY PRET) ioe a 439 OE AOE ns wi tee Odbe o 597 400 


*The figures for 1908 and 1909 are based on the Inter-State Commerce 
Commission’s classification of locomotive and train mileage. 


The average number of revenue passengers carried one 
mile per revenue passenger train mile is 41, being 3 less 


in a decrease of the earnings from that traffic of $359,668 73. | than in the preceding year. 


Other commodities show a net gain of $22,306 64, arising | 


| 


from an increased tonnage in iron ore and pig iron. 
The revenue tonnage moved was as follows: 


Iacrease (+), or | 











The non-revenue traffic, not included in any of. the 
other figures of this report, is as follows: 


1909. 1908. 
| Number of passengers-------.--- a ee ven wen 202 ,097 221,891 
Number of passengers carried one mile___..._.-.-- 8,210,231 8,994,101 
NGO? GE GORE. «didi oo oo eas wes ane aT 0,367 809,660 


720, 
Number of tons carried one mile-_----- ona eee 58,641,588 76,544,741 


CLEARFIELD & MAHONING RAILWAY. 
Work has been commenced on this line to impreve the 


'alignment and strengthen the bridges for heavier power. 


1909. 1908. Decrease (—) 

esas OUGL 5s. oh aes. ced 5,186,043 5,849,240 —663 ,197 
Ce i ania oar th deae a hil mma wide 301,386 476,886 —175,500 | 
EE MR an taia danas dae sae 466,956 383 ,273 +83 ,683 | 

Pig and bloom iron___--_------,- 192,137 121,909 +70,228 

SPE SENG. Sacdigek nh neay oe awh 1,862,468 2,102,291 —239,823 

dh rin sacs eke Chas 8,008 ,990 Mweeseee. widowed 

A decrease of 10.35 per cent, or______---_-- 924,609 

J. ke ., 2 fo 2 FS) a ee eee 1,244,946,097 

Tons moved one mile in 1908 _ -_-__- 1,296 ,618,957 

A decrease of 3.99 per cent, or_-_-- 51,672,860 


The result for the year is a loss of. $337 ,362 09 in gross 
freight revenues. 
EXPENSES. 


Operating expenses decreased $685,488 78. With the 
exception of an increase of $5,490 03 in Traffic Expenses 
and $4,155 58 in General Expenses, all the general oper- 


| 


| 


The total expenditures were $81,511 99. 


FIRE INSURANCE FUND. 

The assets in this fund were increased $23,191 74 during 
the year, and now amount to $163,923 19 in iaterest- 
bearing securities and cash. 

PENSION FUND. 
The assets in this fund, created July 1 1903, were in- 


| ereased $16,726 20 during the year, and now amount to 


ating expense accounts show heavy decrease, due to the 
shrinkage in business, and the curtailments of expenses | 


wherever possible. 

In obedience to a law passed by the Legislature of the 
State of New York, your Company inaugurated the semi- 
monthly payment of wages, beginning with October 1908. 

The operating ratio decreased 6 44-100 per cent, being 
65 5-100 per cent, against 71 49-100 per cent last year. 

The percentage of each group of operating expenses to 
gross earnings for the past two years, compiled according 
to the new classifications prescribed by the Inter-State 
Commerce Commission, is as follows: 


Tnc.( +)or 

1909. 1908. Dec.(—) 

IND Cr WRT si eine oc ewan cae qsitawab oe 10.72 12.71 —1.99 
Maintenance of equipment. -_-__.............--- 21.45 23.01 —1.56 
ep RES SORENESS a ae aaa a al 1.41 1.28 +.13 
RII CII oa, 5k on oss ie cece ae 29.22 32.39 —3.17 
Ces GUID. S Su kec occas dwosicuewweue 2.25 2.10 +.15 
I inch Secntnises i en Aida trie ehh eet aia al 65.05 71.49 —6.44 


The physical condition of your company has been fully 
maintained, and is as good as at any previous time in the 
history of the Company. 

The average cost per ton per mile is 2 96-100 mills, being 
34-100ths of a mill less than last year. 

The average number of revenue tons caried one mile 
per revenue freight train mile, excluding the mileage of 
helping engines, increased 66 87-100 tons, being 597 14-100 
tons, against 530 27-100 tons a year ago. 

The average number of revenue tons carried one mile 
per revenue freight engine mile, including the mileage 
of helping engines, increased 29 tons, being 400, against 
371 a year ago. 








$129,236 38 in interest-bearing securities and cash. 
There were thirty-one pensioners upon the rolls on June 30 
1909, a decrease of two during the year. 


GENERAL REMARKS. 


The investment in the Ontario Car Ferry Company, 
Limited, remains the same as last year. 

On March 15 1909 a dividend of five per cent for the 
year 1908 and a further dividend of three per cent for 
the six months ending December 31 1908 was declared 
on the Capital Stock. The $19,976 received by your Com- 
pany from this source was credited to Other Income Account. 

The Board of Directors records the death on February 9 
1909 of Mr. Arthur G. Yates, who was elected a Director 
and President of the Company on April 24 1890. The 
Minute adopted in his memory by the Board at a meeting 
held in New York on February 15 1909 will be found on 
page 12 of the pamphlet report. 

To fill the vacancy caused by Mr. Yates’s death, Mr. 
Adrian Iselin Jr. was elected President on February 15 
1909 and Mr. Wm. T. Noonan, General Manager, was 
elected a Vice-President. 

The Board regrets to announce the death, since the 
close of the year, of Mr. John L. Riker, whose service as 
a director of the Company dated from November 21 1898. 

Mr. George Emlen Roosevelt was elected by the Board 
to serve as a Director until the next annual election. 

The acknowledments of the Board are renewed to the 
officers and employees for their faithful and efficient services. 

Statements and statistics of the operation of your road 
for the year are submitted herewith. 

By order of the Board. 


ADRIAN ISELIN JR., 
President. 
New York, July 30th 1909. 





oa 











—The attention of banks, trust companies and investors 
is invited to the list of high-grade bonds and stocks which 
are advertised to-day in this issue by J. K. Rice, Jr. & Co., 
the well-known dealers in miscellaneous securities at 33 Wall 
Street. This list of dividend-paying stocks and bonds 
offers a wide field for selection and contains such as find a 
ready market. J. K. Rice, Jr. & Co. will be pleased to 
furnish quotations and invite inquiries regarding any of the 
securities mentioned in the advertisement. The firm’s 
telephones are: ‘‘7460-1-2-3-4-5-6 Hanover.” 





of this work, by R. B. Mabson, of the ‘‘London Statist,” | 


has now been issued. As its name implies, its aim is to 
furnish information about the gold mines in the Transvaal, 


and particularly those on the Rand, and this it does in de- | 


tail. But this year the scope of the volume has been ex- 
tended by the inclusion of the leading West African gold 
mines, and in addition reference is made to the various 
diamond and coal companies in the Transvaal. 
given being derived from reports or other official sources, 
the book should be of much value to those interested in 
African mines. It is on sale at the office of the “Statist.” 


a copy of which may be had on application to the above 
address. The booklet presents in clear form the actual 
status of some of the principal Egyptian corporations dealt 


| bonds secured by first t buildings; 
—M. O. T.—‘‘Mines of the Transvaal.’”’—The sixth edition | “ See starrer “en te teeete: tesa Ee 


to Hawaiian territorial, railway and plantation stocks and 
bonds. The booklet, issued under date of June 1 1909, is 
in attractive style and gives financial statistics, balance 
sheets for Dec. 31 1908, &c., of all the securities listed on 
the Honolulu Bond and Stock Exchange. Copies may be 
obtained on application to the above address. 


—Attention is called to the page advertisement of Messrs. 
Peabody, Houghteling & Co. They offer Chicago real estate 
mortgages yielding 4144 to 6%; also Chicago real estate serial 
also first 
mortgage bonds secured on modern steel steamships on the 
Great Lakes. Descriptive circulars regarding the above, 
and other. classes of investments which the house have to 
offer, will be sent on request. 


—The Registrar & Transfer Co., 35 Nassau St., N. Y., 
and 15 Exchange Place, Jersey City, N. J., has issued a 


| pamphlet relative to the New Jersey Inheritance Tax Law 


The data | recently passed by the Legislature of that State. 


The new 
statute is given verbatim and is considered by the company 
of the utmost importance as regards the transfer of stock 


| of New Jersey corporations, particular attention ‘being 


: ; di i 2. 
—A hand book of Egyptian securities has been issued | directed to Section 1 


by H. M. Salmony, 27 G., Throgmorton St., London, E.C., | 


—‘‘Hawaiian Stocks and Bonds’’ is the title of an excellent 
compilation published by the Hawaiian Trust Co., Honolulu. 


|The issue for the current year contains detailed information 


in on the London Stock Exchange, and should be helpful | P 
to investors and security holders in forming an opinion of | tion of rubber, &c. 


the present situation of this class of investments. A record 

of high and low prices is appended to each statement. 
—The Hawaiian Trust Co., 923 Fort St., Honolulu, 

Hawaii, has issued the third edition of a pamphlet devoted 


| 


| 


on all the stocks and bonds listed on the Honolulu Stock and 
Bond Exchange, statistics of the sugar industry, the produc- 


—G. Elliotte Little, formerly of the firm of Little & Good- 
man, lately dissolved, has opened an office at 100 Broadway, 
where he will continue the business Jof Jpublic accounting 
and auditing under his own name. 
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The Gonmercial Dimes. 


COMMERCIAL EPITOME. 
Friday Night, Aug. 13 1909. 

Trade continues to improve and perhaps rather more 
rapidly owing to the fact that the tariff question is out of 
the way. Activity in iron and steel, more favorable crop 
réports, increased purchases of securities, greater activity in 
building, a larger demand for labor, some improvement in 
collections and a better demand for money are among the 
cheerful features of the situation. 

LARD.—Business has been quiet, buyers being disposed 
to hold off, looking for lower prices because of the bright 
outlook for a big corn crop. Prices show little change; 
prime Western 11.85c., Middle West. i1.75c., prime City 
steam 11.40c., refined Continent 12c., South America 12.65c., 
Brazil, in kegs, 13.75c. Prices in speculative markets show 
little change. Weakness for a time in hogs and grains 
caused a temporary decline, but buying by packers brought 
about a rally. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery. _..11.32% 11.25 11.17% 11.30 11.32% 11.40 
October delivery _---- 11.27% 11.20 11.12% 11.25 11.25 11.35 
January delivery - -_- --- 9.77% 9.72% 9.70 9.85 9.90 9.97% 


PORK.—Dull and firmly held because of light supply; 
mess $21 75@$22 25, family $21@$22, clear $21@$23 50. 
Beef steady with seasonable activity; family $14@$14 50, 
packet $12@$12 50, mess $11@$11 50, extra India mess 
$20 50@$21. Pickled hams, dull, regular, 12 to 20 Ibs., 
124%4@13c.; pickled bellies, firm, light supply, clear, 8 to 12 
Ibs., 124%@l13c. Tallow, quiet, City 59-16c. Stearines 
dull, largely nominal; oleo 114c., lard 124%@l3c. Butter 
rather firmer for choice grades; creamery extras 26144@26%4c. 
Cheese sales have been restricted by the advance; State f. ¢c., 
small or large, colored or white, 144%c. Eggs dull and 
rather easier; Western firsts 21@22c. 

OIL.—Linseed prices show no change. Withdrawals are 
seasonable, but new business is light. City, raw, American 
seed, 61@62c.; boiled, 62@63c.; Calcutta, raw, 75c. Cot- 
ton-seed hardly changed; winter 5.50@5.90c., summer white 
5.50@5.90e. Olive easier, $1@$1 20. Lard dull; prime 
90@92c., Extra No. 1 57@58c. Cocoanut steady but 
quiet; Cochin 774@8c., Ceylon 754@7%c. Palm, Lagos, 
5%@6c. Peanut, yellow, 65@70c. Cod quiet and steady; 
domestic 38c., Newfoundland 40c. 

COFFEE.—Spot business has been dull, buyers holding 
off, expecting concessions because of the heavy Brazilian 
movement, but prices show little change; Rio No. 7, 74@ 
734e.; Santos No. 4, 834 @9c.; fair to good Cucuta, 94 @ 
104%e. Speculation has been quiet in the absence of stimu- 
lating factors. Prices have advanced somewhat under a 
scattered demand from shorts, possibly influenced chiefly by 
the failure of the Brazilian markets to break materially under 
the enormous receipts. Closing prices were as follows: 


August _____ 5.85@5.90| December --5.25@5.30| April 0G tees 5.30@5.35 
September __5.55@5.60/| January ----5.25@5.30| May ---_--- 5.35@ 5.40 
October____- 5.30@ 5.35) February ---5.25@5.35|/ June ______- 5.35@5.40 
November __5.25@5.35| March ______ 5.30@5.35| July _.____- 5.40@5.45 


SUGAR.—Raw has been fairly active at previous figures; 
centrifugal, 96-degrees test, 4.08c.; muscovado, 89-degrees 
test, 4.58c.; molasses, 89-degrees test, 3.33c. Refined has 
been quiet, both as to new business and withdrawals on old; 
granulated 4.85c. Spices have been steady, with a slow 
demand. Teas have been fairly active in a jobbing way. 
Wool has been active at firm figures, with a good inquiry for 
most descriptions. 

PETROLEUM.—Demand shows some improvement, en- 
gine oils still leading; refined, barrels, 8.25c.; bulk, 4.75c.; 
cases, 10.65c. Gasoline, 86-degrees test, in 100-gallon 
drums, 1834c.; drums $7 50 extra; naphtha, 73 to 76-degrées 
test, in 100-gallon drums, 1634c.; drums $7 50 extra. Spirits 
of turpentine strong, with fair demand, quoted generally at 
33@5324e., some asking 54c. Common to good strained 
rosin dull but firm at $3 30. 

TOBACCO.— While business cannot be described as brisk, 
the arrival of numerous Western buyers has undoubtedly 
brought about a fair increase. The majority of them state 
that there has been a material increase in the cigar business 
in their respective territories, as a result of which their local 
trade has been considerably enlarged. They are naturally 
greatly interested in the new-crop outlook, latest reports 
noting improvement in New York, Connecticut and Pennsy]l- 
vania, because of the timely advent of needed rains. A great 
deal of interest, however, is also directed to broad Connecti- 
cut leaf, which is evidently enjoying somewhat of a boom. 

COPPER.—Prices advanced sharply, with considerable 
excitement at one time, later receding a little. Lake 134% 
@13%c., electrolytic 13@13%c., casting 1234@12%c. 
Lead has been active at an advance; spot, car-lots, 4.40c. 
Spelter quiet but firm; spot, car-lots, 5.65c. Even at a fur- 
ther advance there is still a good demand for iron in the East, 
but most of the greatest activity is noted in the Middle West, 
the Ohio and Pittsburgh districts. Lake Superior iron has 
been conspicuously active, and August may set a new record 


for shipments. There is a better inquiry for those foreign | 


grades on which import duties have been reduced. The 
steel industry has continued active, and is being hampered 
somewhat by scarcity of men. Still, trade has increased 
sufficiently to warrant the building of new plants. 








COTTON. 
Friday Night, August 13 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this eVening the total receipts have reached 
11,051 bales, against 7,804 bales last week and 14,197 
bales the previous week, making the total receipts since 
Sept. 1 1908 9,807,432 bales, against 8,266,041 bales 
for the same period of 1907-08, showing an increase since 
Sept. 1 1908 of 1,541,391 bales. 




















Receipts at— Sat. Mon. Tues. Wed. | Thurs. Fri. | Total. 
Galveston ______ 367; 556! 289) 25} 741! 87| 2,065 
Port Arthur____ pais. sian til ----| eee ----| ee PPE 
Corp. Christi, &c. Acids wate oeeht (cals fois <a] ‘ 
New Orleans_ _-_-_ 781 15!) 393; 1,568) 122} 241) 3,120 
Guifport ______- A em ee eee eee Tee oe 
Me 202 365! 239) 469} 437} 252}; 1,964 
Pensacola _-_-_._-_ 70h ae Nias ks! Seti peahasaed ini een 
Jacksonville, &c. 4, Se eso, Scns: bce 228) 228 
Savannah --_____ 97 153 209 43 | 220) 99) 821 
Brunswick _____ aes ope age ft ; yf eae 
Charleston _____ Siew an justine 12 12 
Georgetown ____ baud 6 REDS _| 
Wilmington ____ —— 5 2 13) } | 20 
Norfolk ....... 17 88, 1,561 116) 308! 348| 2,438 
N’port News, &c. ke i bald ‘ p } a { ae 
New York. ..... ree Ba nee cio eli teale 50| 50 
Bomoem ..1...-- Sabah cop aie fice | AOR Eo audeadl 5. se. Gl a 
Bareemeere .5222.) _...| BANS, (ne ahs eae Saco 308) 308 
Philadelphia ____ new 25 Sea ea = ere a 25 

Tot. this week| 1,464) 1,207) 2,705) 2,284] 1,828 1,613] 11,051 

| | 





The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 





1908-09. 1907-08. 


























| | Stock. 
Receipts to ——| —- 
Aug. 13. This Since Sep, This |Since Sep ‘ 
Week. | 1 1908. | Week. 1 1907. 1909. 1908. 
Galveston______. 2,065/3,612,521, 17,983/)2,5365159 11,518 35,981 
Port Arthur_____ — ee 152,759 -.-| 108,500 aie gS 
Corpus Christi, &c a 157,936 | $7,825 ee 
New Orleans ____ 3,120)2,083,891; 1,849/1,991,752 55,286 30,286 
Gulfport _...--- es 20,221) Simiell: ccceme Stel viii ces 
MI nos Gis ws cs 1,964) 389,810) te 331,895 7,912 2,459 
Pensacola. _-_-_-_-_- inva 166,035! _...| 167,465 be ‘ : 
Jacksonville, &c-_ 228 30,868) —— 8,543 er = 
Savannah_______ 821|1,494,777 1,205)1,515,438 10,108 23,035 
Brunswick _____-_ Eta: 320,114 ..--| 197,903 211 ia ee 
Charleston ______ 12| 209,768) 119, 201,861 2,241 8,197 
Georgetown ____ a eae 2,649 RES 822 os ; 
Wilmington ____ 20; 409,238) 2; 500,787 145 727 
ea 2,438; 592,347; 1,800: 546,975 6,352 4,658 
Newp’t News, &c. eek 18,175) Sit 8,461 Sati 7 oA 
New Yorum ...... 50 19,151 32) 4,227; 105,528 67,631 
Boston __.- ~~ _ ~~ _...| 19,075] 209} 15,893] 3,457] 4,547 
Baltimore______-_ 308, 101,091) 476| 81,826 2,040 6,110 
Philadelphia ____ 25) 7,006) acad 9,708 908 1,712 
et a —— ~ 
ee 11 051/9,807,432 24,039|8,266,041} 205,701] 185,343 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 






































Receipts at— | 1909. | 1908. 1907. | 1906. 1905. | 1904. 
Galveston, &c. 2,065| 17,983 3,844; 16,863; 21,001; 8,703 
Pt.Arthur,&c.| -.-..- De te ee os - 48 Spey r 
New Orleans_ 3,120; 1,849 946; 1,976] 11,753) 1,433 
Mobile _____- 1,964) 364 1,124! 459 847 | 11 
Savannah --- 821) 1,205 1,661 7,272 4,899 1,259 
Brunswick ___ 3S ee 4, 5 4 : : } a 
Charleston, &c 12) 119 295 1,321 749 1,003 
Wilmington. _ 20) 2 111, 47 659 43 
Norfolk ____- 2,483 1,800 57 2,055 3,708 787 
N’port N., &c} -.-_-- sis rey | 367 “Sear aa 
All others_ __ _ 611 717 209, 868 5,945 800 
Total this wk - 11,051) 24,039 8,763; 31,276] 50,218} 14,030 
Since Sept. 1 -|9,807,432/8,266,041 9,689,351 |7,784,468 |9,962,440/7,137,296 








The exports for the week ending this evening reach a total 
of 11,528 bales, of which 4,287 were to Great Britain, 
....-. to France and 7,241 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





| Week ending Aug. 13 1909. | From Sept. 1 1908 to Aug. 13 1909. 























Exported to— Exported to— 
Exports — etter ara _ 
jrom— | Great | ; Conti- ; | Great : Conti- 
\Britain.\Fr'nce nent. | Total. | Britain. |France | nent. As: Total. 
} | | 
Se Ge semn ers ses ee Poem 1 487 535/424, 366 1,221,93913, 133,840 
Port Arr...) .----j ---- ae es es) NR a 
ya RN A Bea BR {| ___-} 30,162) 30,162 
New Orleans.-| ----| ----| 4,600 4,600 928,212/260,850} 749,852|1,938,914 
Mobile ------- VES Saar See Ee EN 93,5801122/577) 82,335! 298,492 
Pensacola ---., ---- | ----| ---.| -.-.| 46,070] €3;056| 55,778| 167,801 
Guifport --_-- Tie Te PPO Smee ee GEM 20/221 
ES Tag ees Pee 100) 100} 171,224) 91,227; 658,721! 921,172 
Week. | wc] =e --]  --- f° LE See oe eee 
oR ere 8: eee ee SS 6225: ...-+ 27.94 82,969 
Wilmington...| ----| ----) -...} -..-} 112,854! 8,731] 281,624] 403,209 
Norfolk ------ De eed) msl 0 tea 1 | ar 3,163} 36,157 
Newport News.| atmel ees} 2a) Ga ie web e <theN satheth tauee 
New York.---| 3,339) ----| 2,441) 5,780) 186,114) 50,522) 210,302} 446,938 
Boston ------ Saye bial 176| 94,403 se 11,334] 105,737 
Rare...) CSFB | Lk 372| 52,803! 7,529} 63,573} 123,905 
Philadelphia - -| 400; -.-- 100 500| 57,801} -_..| 12,939} 70,740 
SR d. mane 2-05) ----9) ,. anee FOE cna. caeas 796 
San Francisco_| ----| ---- edt Staal acsete ear 82,448 82,448 
Seattle -...-- eee eee sciatel Ageia map tTibes ----| 68,246] 68,246 
Tacoma ------ Be) AGA add tle eel 95 nal =) ge Rae omnes eae ----| 10,756; 10,756 
Portland, Ore_|  -_--| GA at! SLO One a ke eu 300) 300 
Pembina -----| ST re ame eT ae Cae peep 100 100 
Detroit-.----- ciel <eral -aeol aad, Ss = ee ge ce 
Tate i cinsi } M267; .--.| 7,241 11,5283 ,538,4781047847/3,796 685,383,010 
Total 1907-08 _| 6,184) ----| 23,524! 29,708/2,923 ,501\874,221/3 581, 20817 378,930 
i ‘ , 


In addition to above exports, our telegrams to-night: also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, 








| 
| 
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On Shipboard, Not Cleared for— | 
Great Ger- | Other | Coast- Leaving 

Aug. 13 at— |Britain.| France | many. 'Foreign| wise. Total. | Stock. 
New Orleans__| 2,160 777| 1,872) 4,239, 782) 9,830 45,456 
Galveston _- 2,541 1,200 250) 450 750; 5,191) 6,327 
Savannah -___- Hl sip SEU, Ara c8e 500| 500 9,603 
Charleston____|* _-_- iis ia ad thy O02 Sa ene ont 2,241 
Mobile .__.__- ; 3,800 wom’ ware’ 100} 3,900) 452 
Norfolk __.-_-_- ois ls Jone OEE ..-| 5,900) 5,900) 452 
New York. -_-_- 1,800 300 800) 800 .---| 3,700; 101,828 
Other ports- -- 100 -<--| ->-- antes er 100 6,661 

Total 1909__| 6,601} 6,077) 2,922) 5,489) 8,032| 29,121 176,580 

Total 1908__| 4,659 5,557| 10,582! 8,459) 4,399) 33,656! 151,687 

Total 1907__' 2,899’ 3,644' 6,397! 1,990' 6,097! 27,721' 276,563 


Speculation in cotton for future delivery has been on a 
rather liberal scale at irregular prices. At one time there was 
a sharp decline, but within a few days this was more than 
recovered. Then came another setback. The early decline 
was due to rains in Texas, liquidation of long accounts and 
aggressive short selling. Favorable crop reports, too, have 
been received from many sections east of the Mississippi, 
and some of the advices from Texas have also been of a 
cheerful sort. The idea, however, is that Texas conditions 
are “spotted.” In some sections of that State they are 
said to be adverse; in others the prospects are much better 
than they were at one time earlier in the season. On the 
other hand, the predictions of rains in Texas have not been 
fully verified. Moisture has fallen here and there, but it is 
contended that the State as a whole still needs copious 
rains. In the absence of these it is believed that the next 
Government report, the data for which will be brought 
down to Aug. 25, can hardly fail to be distinctly bullish. 
As the July condition was the lowest on record, many 
assume that the August condition will likewise be unprece- 
dentedly bad. It remains to be seen how near the mark 
these prognostications will come. Meantime the market 
is in more of a liquidated condition so far as long accounts 
are concerned, Haave sales have recently been made by 
old-time bulls, and much of the weak long interest has been 
driven out. Moreover, Liverpool houses have been cover- 
ing a good many of the October “straddles” here, a fact 
which has had a noticeable effect on the whole market. 
Memphis, Chicago and Wall Street have also been buying. 
Purchases for a rise have been encouraged by reports of a 
better condition of trade in Lancashire and in Russia and 
other parts of the Continent. It is said that a considerable 
short interest exists here. The New York stock is steadily 
dwindling. On Wednesday the decrease in the certificated 
supply was 3,500 bales. On several days during the week 
the spot sales here have ranged from 2,500 to 5,100 bales. 
Since the first of the month the stock has fallen off about 
19,000 bales. If these decreases continue, it is assumed that 
cotton will have to be brought here. On the other hand, 
prices are nearly $20 a bale higher than they were last fall. 
Spinners are buying only from hand to mouth, and it has 
happened more than once that even in seasons of small 
crops the receipts for the first few months have been 
very large—even larger than in the same months of big- 
crop years. It remains to be seen—and it is a decidedly 
interesting question—whether spinners will take care of the 
early receipts or, in the absence of a sharp spinning demand, 
whether speculation will be of sufficient volume to cope 
with the movement. To-day prices declined sharply on 
rains in Texas, weakness in Liverpool, large receipts of new 
crop at Houston and a falling off in the buying to liquidate 
Liverpool “straddles.”” A rally occurred later, however, 
on reports that Mr. Ellison had increased his figures on the 
European consumption. Prices are not much lower than 
a week ago. Spot cotton early in the week declined 30 
points, to 12.40c., but ralljed later to 12.80c., accompanied 
by large sales and a steadily decreasing supply. : 

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


ee ¢_1.50 on| Middling -_-.._-_- ec. Basis| Good mid. tinged.c. Even 
Strict mid. fair____1.30 on| Strict low. mid_--_0.30 off] Strict mid. tinged _ _0.20 off 
Middling fair____-..1.10 on| Low middling_-__-__ 1.00 off{ Middling tinged ___0.30 off 
Strict good mid_ 0.66 on| Strict geod ord-_--_1.50 off] Strict low mid.ting _ 1.00 off 
Good middling ---.0.44 on|Good ordinary _-_-__2.50 off] Low mid. tinged ___2.25 off 
Strict middling- -- 0.22 on| Strict g’d mid. tgd_0.35 on| Middling stained - -_ 1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Aug. 7 to Aug. 13— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____________12.50 12.40 12.60 12.60 12.80 12.80 


NEW YORK QUOTATIONS FOR 32 YEARS. 









Ye 12.80{1901_c_____ 8.00|1893_c__.__ 7.68|1885_c____.10.44 
See ee ree 10.25) 1892___.__- 7.19|1884___--- 10.88 
See 13.30/1899_____ 6.50/1891_______ 8.00 | 1883___---- 10.25 
5 apie 10.60/1898_______ 6.00/1890_______ 12.06 | 1882 13.00 
Waee ss She 10.65/1897______-_ 8.00/}1889_______ Si we) feel... .--- 12.00 
39m, 4 Aas 10.55} 1896___-_ 8.00} 1888_______ BL Shi2eek.....--- 11.56 
1903 12.75} 1895 7,004 tame... . 9.7511879____...11.12 
1902 9.00 | 1894 7.00{1886_______ 9.50/1878______.11.94 


- MARKET AND SALES AT NEW YORK. 


Futures Sales of Spot and Contract. 























Spot Market Market 
Closed. Closed. Con- | Con- 

Spot. |sum’n.| tract. | Total. 

Saturday - -|Quiet 20 pts dec.___|Barely steady} ___.| ____| _-_--] ---- 
Monday _- -|Quite 10 pts dec____/|Steady______ 1,700} ____| 2,400) 4,100 
Tuesday __|Quiet 20 ptsadv ___|Firm ______- aS) ee eee: FS 
Wednesday|Quiet ____________ Steady -_----- eT Se ee 
Thursday _|Quiet 20 pts adv ___|/Firm _______ MR Sa. uk oar ee 
Friday... . |Ste@dy ....-. 2... UES. wcitca w + ESS BESSY 612 
TOO SP lvac. tao. cec wees Jroneenrn nee 10,397] ___.| 2,400/12,797 




















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returas, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














August 13— 1809. 1908. 1907. 1906. 
Stock at Liverpool-_---_---- bales. 911,000 421,000 854,000 463,000 
eeck We Se ek 9,000 15,000 22,000 16,000 
Stock at Manchester _________-- 6 0,000 51,000 65,000 49,000 

Total Great Britain stock_-_-_-- 980,000 487,000 941,000 528,000 
Stock at Bambuse. 8... 9,000 24,000 18,000 19,000 
Stock at Bremen ____.._....--.- 179,000 212,000 1738 ,000 107,000 
SOOO Be Pee ee 185,000 91,000 142,000 74,000 
Stock at Marseilles____________- 3,000 4,000 3,000 4,000 
Stock at. Barcelona -._.....--.-- 25,000 30,000 19,000 10,000 
Seon ae ween. oe 22,000 20,000 21,000 26,000 
Stock at: Trieste... ..4.....- 5,000 18,000 40,000 6,000 

Total Continental stocks - ----- 428,000 399,000 416,000 246,000 

Total European stocks_______1,.408,000 886,000 1,357,000 774,000 
India cotton afloat for Europe... 68,000 63,000 108,000 74,000 
Amer. cotton afloat for Europe.. 71,142 83,503 27,609 95, 
Egypt, Brazil, &c.,afit.for Europe. 26,000 20,000. 22,000 16,000 
Stock in Alexandria, Egypt--.- 63,000 70,000 31,000 34,000 
Stock in Bombay, India_------- 239,000 436,000 609,000 667,000 
Seiok in U: @ perte ._.-....--- 205,701 185,343 297,590 191,702 
Stock in U. S. interior towns_ -_-_- 84,535 119,189 83,695 117,872 
U. S. exports to-day______- ERS: 2,475 261 1,314 1,761 

Total visible supply_____-_-_- 2,167,853 1,863,296 2,537,208 1,972,024 


Of the above, totals of American and other descriptionsa are as follows: 
A merican— 





Live UO  | Ra ees. bales. 818,000 310,000 727,000 356,000 
Manchester stock.___________-_- 45,000 40,000 53,000 43,000 
Continental stock .._._....-..--- 390,000 318,000 318,000 187,000 
American afloat for Europe__-- -- 71,142 83,503 27,609 95,689 
U.S. — eee. oS Soe ee 205,701 185,343 297,590 191,702 
U. S&S: Interior stocks _..=....... 84,535 119,189 83,695 117,872 
U. S. exports te-day____._.___- 2,475 261 1,314 1,761 
Total Amioricati:.__._.._....-- 1,616,853 1,056,296 1,508,208 993,024 
East Indian, Brazil, &c.— 
Liverpoor stocm—. 22 ee 93,000 111,000 127,000 107,000 
TE I ania wii Sess gmc, @ 2) = teed « 9,000 15,000 22,000 16, 
Manchester stock.____________- 15,000 11,000 12,000 6,000 
Continental stock. ......__._.- 38,000 81,000 98,000 59,000 
India afloat for Europe--------- 68 ,000 63,000 108,000 74,000 
Egypt, Brazil, &c., afloat______- 26,000 20,000 22,000 16,000 


Stock in Alexandria, Egypt --- - a ’ ’ 
Stock in Bombay, India__------ 239,000 436,000 609,000 . 667,000 








Total East India, &c_________ 551,000 807,000 1,029,000 979,000 
Total America® ._.-...-:...- 1,616,853 1,056,296 1,508,208 993,624 
Total visible supply_________-_ 2,167,853 1,863,296 2,537,208 1,972,024 
Middling Upland, Liverpool. - - _ - 6.72d. 5.92d. 7.29d. 5.51d. 
Middling Upland, New York___. 12.80c. 10.60c. 13 .25c. 10.20c. 


Egypt, Good Brown, Liverpoo 1.9 13-16d. 8d. 11 5-16d. 11 kd 
Peruvian, Rough Good, Liverpool 8.35d. 9.00d. 11.75d.  8.65d. 
Broach, Fine, Liverpool. -_-_-__- -- 64d. 5 5-16d. 64d. 5 7-16d. 
Tinnevelly, Good, Liverpool. -___5 15-16d. 5d. 5 34d. 54d. 

Continental imports for the past week have been 19,000 
bales. 

The above figures for 1909 show a decrease from last week 
of 123,253 bales, a gain of 304,557 bales over 1908, a de- 
crease of 369,355 bales from 1907, and a gain of 195,829 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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7,703|6,807,852| 18,005) 84,535|| 23,699/5,200,426| 29,254|119,189 
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Kentucky, net_----- 
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Montgomery, 


Selma, 


Eufaula, 
Helena, 
Little Rock, 
Albany, 
Athens, 
Atlanta, 
Augusta, 
Columbus, 
Macon, 
Rome, 
Louisville, 
——— 
Columbus, 
Greenville, 
Greenwood, 
Meridian, 
Natchez, 
Vicksburg, 
Yazoo City, 
St. Louis, 
Raleigh, 
Cincinnati, 
Greenwood, 
Memphis, 
Nashville, 
Clarksville, 
Dallas, 
Honey Grove, 
Houston, 
Paris, 





; Brenham, 


| 
} 
| 


The above totals show that the interior stocks have de- 
creased during the week 10,302 bales and are to-night 34,654 
bales less than at the same time last year. The receipts 
at all the towns have been 15,996 bales less than the same 
week last year. 


_ OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


























1908-09. ——1907-08———_ 
ae 13— ieee é Since S nce 
i — eek. ept. 1 Week. Sept. 1. 
Ve aus ache ie os tai 2,728 681,133 3,306 474-768 
ESSE Sars eS 157 =305,751 505 229,767 
EP Ot AMNROG... .wwidadicnncas eed 30,693 422 36,826 
SE OE Pe a a 163 85,765 406 56,987 
ey NL. «> . wit odin oe bes 112 50,415 756 54,540 
Via Virginia points_.____________ 395 188,005 423 96,318 
Via other routes, &c...........- 213 277,740 102 212,983 
Total gross overland_________-_ 3,768 1,619,502 5,920 1,162,184 
Deduct shipments— 
Overland to N. Y., Boston, &c__-_ 383 146,323 717 = 111,655 
Between interior towns_________ + agi 48,937 128 66,709 
Inland, &c., from South________- 820 58,392 827 78,354 
Total to be deducted__________ 1,203 253 ,652 1,672 256,718 
Leaving total net overland* -_-_--- 2,565 1,365,850 4,248 905,466 


The foregoing shows the week’s net overland movement 
has been 2,565 bales, against 4,248 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an excess over a year ago of 460,384 bales. 























1908—09 - 1907—08 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts + to Aug. 13____- 11,051 9,807,532 24,039 8,266,041 
Net overland to Aug. 13________- 2,565 1,365,850 4,248 905,466 
Southern consumption to Aug. 13- 52,000 2,356,000 33,000 2,156,000 

Total marketed. .........2.-2 65,616 13,529,282 61,287 11,327,507 
Interior stocks in excess____._--- *10,302 +29,471 *5,555 38,606 

Came into sight during week__. 55,314 —________ $6 732 3) Suh crake 

Totalin might. Aue. 13660) 06..6¢ie8%55 ROUGRO BLT: c inccaic 11,366,113 
North'n spinn’s’ takings to Aug. 13 22,936 2,790,434 7,976 1,905,931 

* Decrease during week. z Less than Sept. 1. 

Movement into sight in previous years: 

Week— Bales.| Since Sept. 1— Bales. 
2007---Awmee 36 U5. . ~ cea be 52,266 | 1906-07—Aug. 16.______ 13 396,434 
Se BAN OT 6 ow enone cunt 76,892 | 1905-06—Aug. 17_______ 11,059,760 
1905—Aug. 18_____________- 96,397 | 1904-05—Aug. 18_______ 13,452,798 
SOON ARE. 19.6. -~ ceed 30,978 | 1903-04—Aug. 19_______ 10,110,309 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 
Week ending 
Aug. 13. Sat’day. | Monday.| Tuesday.,Wed'’day.|Thursd’y.| Friday. 
Galveston ____- 2% 12 12 12% 12% 12% 
New Orleans-_-_-_/|12 \% 12% 12% 12% 12 5-16 |12 5-16 
Mobile ______.- 12% 12% 12% 12% 12% 12% 
Savannah ____- 12% 12% 12% 12% 12% 12% 
Charleston __-__- RS awk Crh ae e eR ee re ates 
Wilmington_-___|___- Spee re ‘ita rn is sate 
Se ee 12% 12% 4 2% 12% 12% 
lo a aa 12.70 12.60 12.40 12.60 12.60 12.80 
Baltimore ____- 2% 12% 12% 12% 12% 12% 
Philadelphia ___|12.85 12.65 12.85 12.85 13.05 13.05 
ME, ene cu 2% 12% 12% 2% 12% 12% 
Memphis _____- 2% 12% 12% 12% 12% 12% 
St. Louis... _.- 12% 12% 12% 12% 12% 12% 
Houston _____- 12% 12% 12 12 12% 12% 
Little Rock... _|11% 11% 11% 11% 11% 11% 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,|Wed'day,|Thursd'y,| Friday, 
Aug. 7. | Aug. 9. |Aug. 10./Aug. 11.j;Aug. 12.)Aug. 13. 
August— 

ee — @ —/11.74-.80;— @ —|/— @ —|— @ —}— @ — 

Closing. - - - -- 11.80 * |11.85 —/12.11 —j/12.10 —j12.30 —{12.23 — 
September— 

eae 11.99-.01)11.84-.89/— @ —/— 11.08)12.24 12.14-.15 

Closing _ ____- 11.99 —/11.82 * |12.06-.09|12.04 —/12.24 12.15 — 
October— 

mange -..... 11.89-.02/11.68-.83)11.77-.02|11.96-.11)12.05-.27]11.99-.18 

- ee 11.91-.92/11.75-.76/12.01-.02)12.00-.01/12.20-.21}11.11-.12 
November— 

Range ------ — @ —|— @ —— © —|— @ —i— @ —— @ — 

Closing _ __--- 11.91-.93/11.75-.77|12.01-.03/12.00-.02)12.20-.22/12.11-.13 
December— 

Range ______|11.89-.02/11.68-.83/11.77-.02)11.96- 12.05-.25)11.97-.15 

Closing - ---._- 11.92-.93/11.76 —/12.01-.02}12.00 12.19-.20}12.08-.09 
January— 

eee 11.93-.04)11.72-.87/11.82-.06|12.03-.14)12.09-.28}12.00-.19 

Closing _ __ _ __}11.95-.96/11.80-.81/12.05-.06/12.03-.04/12.22-.23112.11-.12 
February— 

Range -__--- — @ —\— @ —|— @ —/— @ —— @ + @ — 
“wae Saran eel 12.00 * |11.85-.87/12.10-.12}12.07-.09|12.26-.28}12.15-.17 
March— 

SESS 12.08-.20|11.87-.00/11.96-.18|12.17-.30)12.26-.42/)12.19-.33 
Closing. __--_- 12.10-.11/11.94-.95/12.20-.21|12.18-.19|12.37-.38|12.26-.28 
ay— 

Range _....- — @ —|— @ —/12.06-.23)12.24-.34|— 2 —— @ — 
n Closing --__--_- 12.15 * |11.95-.96)12.26 — /12.23-.25,12.43-.45)12.31-.33 
one— 

ES Stidas ss oo Steady. | Steady. Firm. Firm. | Steadv.| Firm. 

Options __--- Steady. | Steady. Firm. | Steady. | Steady. | Steady. 

* Nominal. 


WEATHER REPORTS BY TELEGRAPH-—Our tele- 
graphic advices from the South this evening indicate that 
as a rule the weather has been favorable during the week. 
Rain has fallen at most points, with the precipitation light 
or moderate as a rule. Advices denote that the crop is 
jmproving in a number of localities but it is claimed that in 
Texas cotton continues to deteriorate. 


Galveston, Texas.—The crop, it is claimed, continues to 
deteriorate in Texas. We have had rain on each day during 
the week, the rainfall being three inches and sixty-six 
hundredths. The thermometer has ranged from 71 to 88, 
averaging 80. 

Abilene, Texas.—We have had rain on two days during 
the week, the rainfall being thirty-six hundredths of an inch. 
Average thermometer 84, highest: 98, lowest 70. 

Brenham, Texas.—lIt has rained on three days during the 
week, the precipitation being one inch and thirty hundredths. 
The thermometer has averaged 87, the highest being 98 and 
the lowest 75. 

Corpus Christi, Texas.—There has been rain on four days 
during the week, the precipitation reaching one inch and 
six hundredths. The thermometer has averaged 82, ranging 
from 76 to 88. 

Cuero, Texas.— We have had light rain on three days during 
the week. The thermometer has ranged from 70 to 100, 
averaging 85. 

Dallas, Texas.—Rain has fallen on three days during the 
week and the precipitation has been eighteen hundredths of 
an inch. Average thermometer 88, highest 106 and lowest 
70. 
Fort Worth, Texas.—The week’s rainfall has been forty 
hundredths of an inch, on three days. The thermometer 
has averaged 86, the highest being 100 and the lowest 72. 

Henrietta, Texas.— Rain has fallen on two days of the week, 
the rainfall being twenty-seven hundredths of aninch. The 
thermometer has averaged 89, ranging from 73 to 105. 

Huntsville, Texas.—We have had rain on two days during 
the week, to the extent of thirty-nine hundredths of an inch. 
The thermometer has ranged from 72 to 97, averaging 85. 

Kerrville, Texas.—Rain has fallen on one day of the week. 





The rainfall reached twenty hundredths of an inch. Aver- 
age thermometer 80, highest 94, lowest 65. 

Lampasas, Texas.—There has been rain on one day during 
the week, the rainfall being seventy hundredths of an inch. 
The thermometer has averaged 87, the highest being 105 
and the lowest 69. 
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Longview, Texas.—It has rained on three days of the 
week, the precipitation being fifty-two hundredths of an inch. 
The thermometer has averaged 84, ranging from 70 to 98. 

Luling, T’exas.— We have had rain on three days during the 
week, the precipiation reaching sixty-seven hundredths of an 
inch. The thermometer has ranged from 72 to 96, averag- 
ing 84. 

Nacogdoches, Texas.—Rain has fallen on two days of the 
week, the rainfall being ninety hundredths of an inch. 
Average thermometer 84, highest 97, lowest 71. 

Palestine, Texas.—We have had rain on three days during 
the week, the precipitation being ninety-eight hundredths of 
an inch. The thermometer has averaged 84, the highest 
being 96 and the lowest 72. 

Paris, Texas.—The week’s rainfall has been one inch and 
four hundredths,on two days. The thermometer has aver- 
aged 86, ranging from 69 to 103. 

San Antonio, Texas.—We have had rain on three days 
during the week, the precipitation reaching fifty-two hun- 
dredths of an inch. The thermometer has ranged from 
70 to 96, averaging 83. 

Taylor, Texas.—Rain on four days of the week to the 
extent of seventy-four hundredths of an inch. Average 
thermometer 85, highest 98, lowest. 72. 

Weatherford, Texas.—We have had rain on four days the 
past week, the rainfall being one inch and ninety-six hun- 
dredths. The thermometer has averaged 86, the highest 
being 104 and the lowest 72. 

New Orleans, Louisiana.—There has .been rain on each 
day during the week, the precipitation reaching three inches 
and seventy-six hundredths. The thermometer has aver- 
aged 80. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, the rainfall being one inch and twenty-six 
hundredths. The thermometer has ranged from 69 to 95, 
averaging 82. 

Vicksburg, Mississippi.—Rain has fallen on four days 
during the week and the precipitation has been one inch and 
ninety-two hundredths. Average thermometer 80, highest 
91 and lowest 70. 

Helena, Arkansas.—Crops are improving. Rain has fallen 
on four days of the week, the rainfall being twenty-four hun- 
dredths of an inch. The thermometer has averaged 81.6, 
ranging from 72 to 93. 

Little Rock, Arkansas.—There has been rain on four days 
the past week, the rainfall being two inches and seventy-four 
hundredths. The thermometer has ranged from 70 to 91, 
averaging 80.1. 

Memphis, Tennessee.—Rains have generally covered this 
territory. The crop is progressing well. Rain has fallen on 
five days of the week. The rainfall reached one inch and 
seventy-six hundredths. Average thermometer 80.9, high- 
est 92.2, lowest 70.3. 

Nashville, Tennessee.—There has been no rain during the 
week. The thermometer has averaged 85, the highest being 
96 and the lowest 74. : 

Mobile, Alabama.—Weather generally favorable but there 
are complaints of too much rain in a few localities. 
There has been rain on each day during the week, the pre- 
cipitation reaching one inch and eighty-two hundredths. 
The thermometer has averaged 80, ranging from 74 to 92. 

Montgomery, Alabama.—Cotton is three weeks late on the 
average, but is improving. We have had rain on three 
days during the week, the rainfall being two inches and fifty 
hundredths. The thermometer has ranged from 70 to 92, 
averaging 80. 

Selma, Alabama.—Rain on five days of the week, to the 
extent of two inches and fifty-seven hundredths. Average 
thermometer 79, highest 90, lowest 71. : 

Augusta, Georgia.—It has rained on three days of the week, 
the precipitation being fifty-one hundredths of aninch. The 
thermometer has averaged 79, ranging from 70 to 92. 

Savannah, Georgia.—The week’s rainfall has been two 
inches and sixty-nine hundredths, on five days. The ther- 
mometer has averaged 80, ranging from 71 to 92. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week, the rainfall being fifty-four hundredths of an 
inch. Average thermometer 82, highest 92, lowest 74. 

Charlotte, North Carolina.—The cotton plant is fruiting 
well. We have had rain the past week, the rainfall being 
eleven hundredths of an inch. The thermometer has aver- 
aged 78, the highest being 92 and the lowest 66. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Aug. 131909. Aug. 14 1908. 
P Fee Feet. 
New Orleans ___..__-. Above zero of gauge- 11.0 8.9 
CL | Sieger ese eae Above zero of gauge. 15.0 14.6 
NGSEWED: 6 osiac nie di we Above zero of gauge-_ 8.9 Pe 
srevenart.._...3.... Bel: w zero of gauge-_ 2.4 *4.6 
Vee a. ok Above zero of gauge-_ 22.9 19.4 
* Above. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. 8. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to secure early delivery. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 
























































August 12. 1908-09. 1907-08. 1906-07. 
Receipts at— | Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
——— — 
Bomvay . .. + danvan 3,000 2,096,000 8,000)2,046,000 16,000 |3,046,000 
For the Week. Since September 1. 
Exports from— 
Great , Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— : 

SOP OOs 6kh Sawa 1,0 0} 5,000; 6,000) 25,000) 585,000} 610,000 

tO Nase _.-| 8,000) 3,000 28,000; 643,000} 671,000 

oO” aS ----| 12,000; 12,000 63 ,000/1,180,000)|1 ,243,000 
Calcutta— 

Li a, LE a iad se ak ea 6,000 45,000 51,000 

SRA Seay ----| 2,000} 2,000 5,000 27,000 32,000 

1906-07_____-_ int ----| 38,000; 3,000) 9,000; 149,000} 158,000 
Madras— 

SS sins oni anil iene okawt 7,000 28,000 35,000 

BPO aac cau duuic .---| 4,000; 4,000) 10,000 32,000 42,000 

 , re pe 7,000; 7,000) 6,000 44,000 50,000 
All others— 

SO sd w deem _.--}| 8,000; 8,000 28,000; 310,000} 338,000 

tog, , re 2,000} 7,000; 9,000 25,000} 272,000] 297,000 

IO OP absuwuace 3,000} 16,000!) 19,000 18,000} 247,000} 265,000 
Total all— 

LOUB-GOecscarcwe 1,000} 13,000| 14,000| 66,000} 968,000/1,034,000 

PO Lg, OE ee 2,000} 16,000; 18,000; 68,000} 974,000/1,042,000 

SOO OT cv cecas 3,000} 38,000! 41 1000} 96 ,000/}1,620,000/1,716,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. 























Alezandria, Egypt, 
August 11. 1908-09. 1907-08. 1906-07. 
Receipts (cantars) — 
Tits WON ai. ot ects Not 9,000 300 
Since Sept. 1......... received | 7,169,671 6,861,519 
This | Since || This | Since || This | Since 
Export (bales) — ? Week.|Sept. 1.| Week.;|Sept. 1.|| Week.|Sept. 1. 
To Livereoehs. sii. ccc 193,968|' 2,000\228,945 1,750/222,707 
To Manchester ________- 3S |218,444|, ____1210,688|| ____|207,836 
To Continent _________- *© = |363,036|| 5,750/376,309|| 1,750|353,850 
TO AMO@MORi ois. a cnkds Z & | 89,355) 1,000} 76,878 600/118,675 
o i 
Total exports ______-- ™ 1864,803)| 8,750/892,820 | 4,100 /903 ,068 
i H 

















Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
_..... cantars and the foreign shipments _-_--- bales. 


EUROPEAN COTTON CONSUMPTION TO AUGUST 1. 
—By cable to-day we have Mr. Ellison’s cotton figures 
brought down to Aug. 1. We give also revised totals for 
last year, that comparison may be made. The spinners’ 
takings in actual bales and pounds have been as follows: 





|ereat Britain. 





October 1 to August 1. Continent. Total. 
For 1908-09. 
Takings by spinners_ _-_--- bales _ 5,341,000 


3,094,000 . 8,435,000 
Average weight of bales_-___Ibs_ 510 485 494.2 
1,577,940,000|2,590,285,000/4,168,225,000 


Takings in pounds__-_____----- 


For 1907-08. 
Takings by spinners_-_--_- bales _ 
Average weight of bales__-_-_Ibs_ 
Takings in pounds_________--- 








3,225,000 5,189,000 8,414,000 
506 4 490 
1,631 850,000) 2 ,490,720,000/4,122,570,000 











According to the above, the average weight of the deliv- 
eries in Great Britain is 510 pounds per hale this season, 
against 506 pounds during the same time last season. The 
Continental deliveries average 485 pounds, against 480 
pounds last year, and for the whole of Europe the deliveries 
average 494.2 pounds per bale, against 490 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 




















1908-09. 1907-08. 
October 1 to August 1. 
Bales of 500 lbs. each. Great ; Conti- Great | Contt- 
000s omitted. Britain| nent. | Total. |Britain nent. | Total. 
Spinners’ stock Oct. 1__-__-_-- 308; 1,046) 1,354 367 1,089) 1,456 
Tare 00 Bae. 2 oe 3,156} 5,180) 8,336) 3,263 4,981) 8,244 
on. eee ke 3,464) 6,226) 9,690) 3,630 6,070) 9,700 
Consumption, 43 weeks_-_--_-_- 3,110} 4,370) 7,840} 3,274) 4,730; 8,004 
Spinners’ stock Aug. 1_____- 354) 1,496) 1,850 356; 1,340!) 1,696 
Week's Consumption, 
000s omitted. 

Im Qoob seo FG cee ee Ss 2 30 110 140 78 110 188 
eR ae eee 60 110 170 78 110 188 
Pe De i 78 110 188 78 110 188 
3 SO ks ae Ep :- 80 110 190 78 110 188 
Se: PRS oa ta in Sok 80 110 190 78 110 188 
ee: BED Flin. esc bs She eases aes 80 110 190 78 110 188 
SEE Bind wc ec ae Pee o aan 80 110 190 78 110 188 
1 PEs i'd Saanich cwewta < 80 110 190 78 110 188 
SE GUE nd Sos ka Sevaeee 80 110 190 68 1190. 178 
REE Sc Giiiudeavacnemadce 80 110 190 68 110 178 




















The foregoing shows that the weekly consumption is now 
190,000 bales of 500 pounds each, against 178,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 135,000 bales during the month, but are now 
154,000 bales more than at the same date last season. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and steady for shirtings. Merchants are 
not willing to pay present prices. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 
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1909. 1908. 
84 lbs. Shirt- \Cot’n 84 lbs. Shirt- \Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. |Upt's Twist. to finest. |\Upl's 
a. djs. d. 8. d. | da. fad. dis. gd. 8. a. | a. 
July | 
8% @ 9%1410 @9 O | 6.33/8% @ 9%|5 1 @8 3 | 6.27 
9|\8% @ 9%\4 103%46@9 1%! 6.75/89-16@ 9%15 0% @8 2 | 6.34 
16 |9% @ 9%1411 @9 3 | 6.72/8% @ 94/5 0 @8 1%| 6.10 
23 |87 @ 95/410 @9 2 | 6.48\8% @ 9%|\411 @8 1 | 5.98 
» 9 @ 9%\4 104 @9 3 | 6.738% @ 94/411 @8 1 | 6.02 
ug. | 
6 |9 @ 9%|410 @9 2 | 6.698% @ 94/411 @8 0 | 6.26 
13 |9 @ 9%1410 @9 2 | 6.72/8% @ 9%\4 10%@8 0 | 5.92 








WORLD’S SUPPLY AND. TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 


a — * 























Cotton Takings. 1908-09. | 1907-08. 
Week and Season. |—-— — 
Week. Season. | Week. Season. 

Visible supply Aug. 6__.._____|2,201,106] _______-|1,951,928} _.._____ 
Wists Sapp Sept. 1_....-...} --..... 1,714,982) - 2,291,844 
American in sight to Aug. 13-__- 55,314|13 499,81 1) 55,732/11,366,113 
Bombay receipts to Aug. 12. __| 3,000) 2,096,000) 3,000) 2,046,000 
Other India ship’ts to Aug. 12_- 8,000) 424,000) 15,000 371,000 
Alexandria receipts to Aug. 11_} -____- 890,000) 1,000) 956,000 
Other supply to Aug. 11 *____-_ 2,000 206,000 1,000} 256,000 
EE on cn eatundniem « 2,359,420) 18,830,793 2,032,660) 17,286,957 

Deduci— | | 
Visible supply Aug. 13________|2,167,853/) 2,167,853/1,863,296) 1,863,296 
Total takings to Aug. 13_____-_ 191 ,567|16,662,940)| 169,364/15,423,661 
Of which American_________ 174,947)12,859,940, 123,364/11,645,661 
Of which other oe a adaa ah 17,000 Sarees, 46,000; 3,778,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 11,528 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 











NEW YORK—To Liverpool—Aug. 6—Cedric, 3,167_.._________ 3,167 

To Manchester—Aug. 6—Canova, 72 upland, 100 Sea Island __ 172 

To Bremen—Aug. 11—Bremen, 1,377______________-_- so as 

To Genoa—Aug. 10—Indiana, 614______________- Re EE = 614 

To Trieste—Aug. 10—Martha Washington, 300___.___________ 300 

To Fiume—Aug. 10—Martha Washington, 150_________ Se, 150 

NEW ORLEANS—To Oporto—Aug. 10—Miguel M. Pinillos, 500 500 
To Barcelona—Aug. 10—Miguel M. Pinillos, 2,025... Aug. 12— 

Re, CIRO Soe ee Ce ee ak acne 2,400 

To Venice—Aug. 12—Carolina, 1,200_____________ re ae Te 1,200 

To Trieste—Aug. 12—-Carolina, 500_____________-_ ee St ie a 500 

SAVANNAH—To ‘Hamburg—Aug. 7—Pennine Range, 100_____ 100 

BOSTON—To Liverpool—Aug. 10—Saxonia, 176______-_ eRe Whe 176 

BALTIMORE—To Liverpool— Aug. 6—Vedamore, 372___________ 372 

PHILADELPHIA—To Liverpool— Aug. 13—Merion, 400_________ 400 

To Antwerp—Aug. 5—Samland, 100_________________- ‘ 100 

fe ERE RIES OTTER 5 oe 0. Sek SRS -11,528 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 23. July 30. Aug. 6. Aug. 13. 

Sales. of the week.........._. 42,000 32,000 48,000 37,000 
Of which speculators took_._ 1,000 400 1,000 i ee 
Of which exporters took____ 3,000 1,400 autiae 3,000 
Sales, Ameritam. . -....<. 2. 37,000 27,000 42,000 33,000 
Actual ezport._.._.......... 58,000 6,000 3,000 4,000 
ye SRS SoG aaa 55,000 39,000 59,000 44,000 
Total stock—Estimated______ 997,000 976,000 932,000 911,000 
Of which American—Est___ 905,000 887,000 845,000 818,000 
Total imports of the week____ 32,000 23,000 17,000 26,000 
Of which American. _______ 20,000 18,000 7,000 15,000 
Amouns} efeat......... 2... 52,000 45,000 57,000 57,000 
Of which American. ______ 27,000 20,000 27,000 21,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Spot. Saturday 
Market, } 
12:15 } Duil. 
P.M. |) 


Mid. Upl’ds 6.66 





Sales ..... 7,000 
Spec. &exp. 500 
Futures. Quiet at 
Market 1j}5@6 points 
opened J} decline. 
Market }} Easy at 
4 ‘) 616 @9s 
P.M. }j{ decline. 


Monday. 


Easier. 


6.55 


7,000 
300 


Weak at 
9 points 
decline. 


Steady at 
10% @11% 
decline. 





Tuesday. 





Quiet. 


6.55 | 


8,000 
300 


Steady at 
1@2 points 
advance. 


Quiet at 





advance. 





More 
demand. 


6.61 


10,000 
500 


Quiet at 


advance. | 


| 


Firm at 


advance. 


24 @5 pts.|614 @8 pts.| 2@4 pts. | 


Wednesday. Thursday.| Friday. 





Quiet. 


6.66 


7,000 
500 


} 
| 


Dull 


6.72 


4,000 
500 


Quiet at | Quiet at 
7 points |1@2 points4@5 points 
decline. advance. 


Easy at | Weak at 


4 @3 pts. 





| advance. | decline. 
' ! 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 6 50 means 6 50-100d. 






























































Sat. Mon. Tues. | Wed. Thurs. Fri. 
Aug. 7 — — — 
to 12%, 1236 |12%, 4 [12%] 4 112%, 4 |12%) 4 Hew! 4 
Aug. 13.|p.m.| p.m. |p.m./p.m./p.m./p.m.|p.m.|p.m./p.m.|p p.m lp.m 
d d. 4.1.4. 4:2-4.¢ a44 ia 4h 43 
August _.|_...|6 50 |43 |39 |4234|/44 |49 (51 (54 [54 |59%/53% 
Aug.-Sep.|_-__|6 42 |3314|/30%/33 |35 (3914/42 [4514/45 44/50 153 16 
Sept.-Oct.|._._|6 3934|382 |28 |3044/31 |36 (38 |42 |42 |461%4\40° 
Oct.-Nov. -16 39 13134)/2844]31 |31 |36 (38 |4134/41%146° 13914 
Nov.-Dec.|____|6 3844/31 8 |31 {31 (36 |8714|41%/41° 145/39 
Dec.-Jan. 6 3846131 |28 |/31 1/31 {386 |37%/41%l41 |45%/39 
Jan.-Feb .|____|6 39 |31 34/28 34131 4|31%4|36 (38 |41%4/41 |45 14/39 
Feb.-Mch. 6 39 |3144\28 34/31 34/314%4'36 (58 |41%\41 |45%6139 
Mch.-Apr.|____/6 39 {31 44/28 14/31 14/31 446|36 [38 1[411%]41 |4514/38% 
Apr.-May |----/6 39 |31 14/28 34/31 14}31 14/36/38 [41 1%4|401%4|45 8 
May-June}___-|6 39 [31 34/28 44/3114|3144|36 (38 |41 |40%\45 |38 
June-July |_.__|6 39 |31 4/28 4/31 34/3136/36 (38 |[40%/401%4/444137% 
July-Aug 6 37%|30 |27 130 |30 /34 1|37 (|39°\39 43 36 
' i 











BREADSTUFFS. 


Friday Night, Aug. 13 1909. 

Flour has declined, mainly in sympathy with the weakness 
in wheat. Receipts of winter wheat at interior points have 
been fairly large, while arrivals of spring wheat have been 
small. Winter-wheat flour for early delivery has been 
plentiful, while spring-wheat flour has been scarce. On 
the other hand, new spring flour to arrive has been freely 
offered and at relatively lower figures than winter. This 
was traceable largely to the excellent weather and bright 
outlook for a record crop in the Northwest. It made spring- 
wheat millers eager to sell for September, October and No- 
vember shipments. : As a natural result, winter-wheat millers 
were compelled to make concessions in order to retain their 
trade. Business, however, of late has been only moderately 
active, as the weakness in wheat has served to make many 
buyers cautious. 

Wheat has declined rapidly. Speculators for the decline 
were bold and aggressive. Crop reports have been favorable. 
Receipts of winter wheat at primary points were heavy. 
Barring a few showers, the weather in the Northwest has 
been favorable, and hence harvesting of spring wheat made 
rapid progress. In nearly all cases harvesting returns 
were highly satisfactory, the yields in many sections proving 
better than was expected. It has even been asserted that 
the crop would be a record-breaker. The most potent in- 
fluence was the monthly crop report of the Department of 
Agriculture, which proved very favorable. It showed only 
an insignificant reduction in the condition of the spring- 
wheat crop, and, what was more remarkable, it placed the 
yield of winter wheat at 432,920,000 bushels, or fully 32,- 
000,000 bushels above estimates made by private statis- 
ticians. The total was far in excess of estimates. Some 
consider it an error in compilation, as was the case, it is con- 
tended, a year ago. Good winter wheat in May and June 
was nearly impossible to obtain, even at $1 65 per bushel. 
The present area is over 2,000,000 acres smaller than a year 
ago. According to the official condition figures, the spring- 
wheat yield promises to be close to 300,000,000 bushels, 
which would make a probable grand total of 732,920,000 
bushels, supposing that the winter-wheat production turns 
out to be as large as alleged. This indicates an apparent 
gain of roundly 70,000,000 bushels compared with last year; 

ut some insist that this is misleading. The downward 
trend was also partly attributable to the discouraging tenor 
of cable advices. In the markets of Western Europe more 
oz less dulness and sluggishness has prevailed. Advices 
from there suggest that they have been influenced by the 
ample shipments from Russia and the Danube and the 
larger offerings of new wheat in that quarter for early ship- 
ment at lower figures. To-day there was more firmness 
and a partial recovery. Offerings were light and sellers 
for the decline showed eagerness to cover. Buying was 
largely prompted by more definite reports of damage by 
rust in the Northwest, by higher figures for prime wheat in 
cash markets and by a bullish report from the ‘Modern 
Miller,” which stated that the crop of winter wheat east of 
the Rockies is 22,000,000 bushels less than that of last year, 
while much of it was inferior, some of it not fit for milling. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Ne. 2.700 winter, f. 0. b.....4..-- 118% 112% 111 112 111% 110% 
September delivery _----_._-_-- _..108% 107% 105% 106% 106% 107% 


December delivery_-_-_._._____-_- 1055 104% 102% 103% 103% 104% 
May delivery-_---------- : 107% 106% 104% 105% 105 % 106 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery ------..._.--- 100 98% 975% 98% 97% 98% 
December delivery -- --. wae ee 97% 96% 95% 95% 95 95% 
BE i i, i a oe 101% 995; 98% 99% 98% 98% 


Corn was irregular and unsettled. There were many con- 
flicting influences. For one thing advices respecting crop 
prospects were decidedly uncertain. Reports from various 
parts of the corn belt were decidedly at variance. According 
to some so-called experts that crop has deteriorated materi- 
ally, owing to the extreme heat and drought, whileJother 
experts in adjacent territory declared that the damage had 
been greatly exaggerated. Indeed, many reports stated 
that little or no harm had been done. It was, however, 
plainly evident that temperature had been too high west of 
the Mississippi River, and it was also easy to see that copious 
rains were badly needed. Now and then rallies occurred. 
This was partly ascribed to the great scarcity of contract 
grades and to over-confidence among the bear element. 
It was, therefore, believed that the market was heavily over- 
sold. Moreover, there was more or less indecision created 
by the official crop report, which was variously interpreted. 
Some considered it unfavorable because it lowered the con- 
dition practically 5 points, or more than was generally ex- 
pected, but even so some dealers thought the report satis- 
factory on account of the fact that it suggested the biggest 
crop on record—3 ,000,000,000 bushels—provided the weather 
does not suddenly turn bad. Of course protracted drought 
and intense heat may cause some loss. The rise resulting 
from the dry, hot weather west of the great river was partly 
checked by beneficial rains east of that river. To-day a 
stronger feeling was noticeable. Offerings were smaller, 
while sellers for the decline were nervous. This was mainly 
chargeable to reports of deterioration and notably west of 
the Mississippi River, where it was still dry and hot. 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YOR K. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


CR TR a ih hoe i es ae wk wi 79 79 78 77% 77h 77% 
September delivery - - - - - - - -- Pine 72) 48472% 72% 72% 73% 
December delivery._.......-.-.-- 64% 64% 64% 64% 64% 64% 


en a See ea ee = yes 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery._............ 644% 64% 63% 64% 64 4 65 
December delivery._...---...---- 53% 53% 53% 54% 538% 54% 
May delivery ---.-_--.--- _....-. 544% 54% 55 55% 543% 55% 


Oats were stronger early but afterwards declined. At the 
outset some anxiety was shown to cover short sales, it being 
argued that the bear side had become overcrowded. Later 
the market became unsettled and slightly weaker as receipts 
at primary points were heavy, while the official monthly re- 
port was considered favorable. It showed only a small 
loss in condition and indicated one of the biggest crops on 
record—1,000,000,000 bushels. Indeed this has never been 
equaled, the largest previous total being 987,842,000 bushels 
in 1902. To-day there was greater buoyancy. Offerings 
were lighter, while demand was fair. It was clear that 
shorts had become nervous, partly because of the strength 
in corn. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 
white... 50% 50 % 49% 49% 49% 4914 
White 
.. clipped, 
34 to 36 
Ibs _.. 52-53 52-53 52-53 52-53 52-53 52-53 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sa Mon. Tues. Wed. Thurs. Fri. 


September delivery__._.......--.- 36% 36% 36% 47 37 37% 
December delivery.............. 37 36% 36% 37% 37 37% 
May delivery.........-- eed . 89% 39 39 39% 39% 39% 
The following are closing quotations: 
FLOUR. 

Winter, low grades___._$4 50 @$4 80| Kansas straightssacks .$5 00 @$5 40 

Winter patents,, new . 5 50@ 6 00| Kansas clears **... 465@ 490 

Winter straights, new. 500@ 5 35) City BS itinhie ot wis 650@ 675 

Winter clear. new-.--- 4 75@ 5 00| Rye flour, bbis_------- 435@ 480 

Spring patent..__.__-- 6 00@ 6 25!Graham flour____._--- 415@ 4497 

Spring straights... - 5 00@ 5 50) Corn meal, kiln dried_.. .._.@ 3 75 

Spring clears ......... 500@ 5 25} 

GRAIN. 

Wheat, per dush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1... 135 %4 Ss 2 eo elev. 77 
N. Duluth, No. 2..... 133 34 ees BE 6 cc cccuce elev. 77% 
Red winter, No. 2 new-_f.o.b. 110% NG. 2S Weeee oo2550-n- ekv. 79 
Hard “ - > eee 11144 | Rye, per bush.— 

Oats, per bush.— No. 2 Western, new--_-_f.0.b. 76 
Nat white, 26 to 28 lbs...47@47% State and Jersey------ Nominal 
Mixed, 26 to 32 Ibs. ____- 48 Rarliey—Malting ______-_- Nominal 
Wh. clip’d 34 036 Ibs. __52 @53 Feeding. c.1.f.N Y_. 53 @ 55 





For other tables usually given here, see page 391. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, ETC., TO AUG. 1.—The Agricultural 
Department issued on the 9th inst. its report on the cereal 
crops for the month of July as follows: 


The Crop Reporting Board of the Bureau of Statistics of the Unted 
States Department of Agriculture estimates, from the reports of the cor- 
respondents and agents of the bureau, as follows: 

he average condition of corn on Aug. 1 was 84.4, as compared with 
89.3 last month, 82.5 on Aug. 1 1908 and 82.6 the average on Aug. 1 for 
the past 10 years. 


Preliminary returns indicate a winter-wheat yield of about 15.5 bushels 
per acre, or a total of about 432,920,000 busheis, as compared with 14.4 
and 437,908,000 bushels respectively, as finally estimated last year. The 
average quality of the crop is 90.3, against 90.1 last year. 

The average condition of spring wheat on Aug. 1 was 91.6, as compared 
ge | a at month, 80.7 on Aug. 1 1908 and 81.1 the 10-year average 
on Aug. 1. 

The average condition of the oats crop on Aug. 1 was 85.5, as compared 
with 88.3 last month, 76.8 on Aug. 1 1908 and 83.1 the 10-year average 
on Aug. 1. 

The proportion of last year’s oats crop in farmers’ hands on Aug. 1 was 
about 3.3°, or 26,323,000 bushels, as compared with 5% (38,000,000 
bushels) of the 1907 crop on hand Aug. 1 1908 and 6.3% (53,000'00 
bushels) the average proportion on hand for the past 10 years on Aug. 1. 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 7 1909, was as follows: 

AMERICAN GRAIN STOCKS. 


r Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 
ka RE ea ied 358,000 27 ,000 276,000 9,000 51,000 
pS SRE ERs ots bana Ia 184,000 RO es 1,000 
Philadelphia __..___-- 100,000 1,000 CMe owes lee 
INS coe nonce 440,000 111,000 61,000 eee o- ~asene 
New Orleans _...-_..- 78,000 85,000 Re? adic Or ces le 
SONS kos bene 186,000 0 Se re ee ee = 
oe a Se 515,000 118,000 206 ,000 7,000 57 ,000 
WN i us SA eS 470,000 25,000 26,000 11,000 1,000 
I: stadia. os isco is Gs ae 183 ,000 107 ,000 21,000 3,000 1,000 
OSLER EOI eames 698,000 873,000 1,251,000 —_____- 2,000 
Milwaukee ...._.....- 90,000 36,000 24,000 1,000 1,000 
_ eee 96,000 53 ,000 113,000 2,000 19,000 
Minneapolis ______._-. 1,565,000 24,000 102 ,000 1,000 27 ,000 
EP ee 682,000 38,000 91,000 1,000 15,000 
Kansas City_..__..... 1,157,000 132,000 Dn. + ssienat  johhoee 
a a A we Vitis tei winkink 4,000 5,000 RT Te! Re 
Indianapolis ____...._-- 352,000 67 ,000 0 Se ee 
Cee os ee 938,000 382,000 300480. °——sié«iwsu.- 13,000 
On Canal and River... 283,000 63 ,000 24,000 | 





Total Aug. 7 1909. 7,195,000 2,366,000 2,803,000 124,000 188,000 
Total July 31 1909.. 7,609,090 2,706,000 3,800,000 93 ,000 273 ,000 


CANADIAN GRAIN STOCKS. 





Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

Saas 96,000 59,000 F< 2 SR eee 74,000 

Fort William......... I 0. cS a eee As a 

Perr, Artnar.......... sh tees Seton cs GC Oe Boe 

Other Canadian---_-__-- Re SS Nibvaal wh ee ee ee 

Total Aug. 7 1909_. 1,156,000 59,000 Sree fa 74,000 

Total July 31 1909__ 1,622,000 81,000 WORE. ess sau 112,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

pS Se ere 8,195,000 2,366,000 2,803,000 124,000 188,000 

ee Pe ey rr 1,156,000 59,000 Rare. kn md ond 74,000 





Total Aug. 7 1909_. 9,351,000 
Total July 31 1909__ 9,231,000 y 
Totat Aug. 8 1908__16,998,000 


,425,000 2,960,000 124,000 262,000 
.787,000 4,062,000 93,000 385,000 
846,000 1,674,000 138,000 570,000 


me RO bO 





THE DRY GOODS TRADE. 


New York, Friday Night, August 13 1909. 

With the exception of leading jobbers, who have enjoyed 
quite an active week, trade in textiles generally has been 
rather quiet. In the primary market for cotton goods mills 
have continued very firm in demanding higher prices for 
goods to be made from new-crop cotton; in some quarters 
a little more interest has been shown in future deliveries, 
but buyers, as a rule, have not been disposed to operate 
freely at the higher levels insisted upon by first hands. 
Transactions, therefore, have been on a moderate scale 
and mostly for spot or near-by delivery. Some selling 
agents have named prices at which they are willing to book 
forward business; many others, however, apparently fearing 
that advances will tend to curtail distribution, question the 
wisdom of raising prices at this time and are waiting for the 
demand to broaden. In addition to the higher cost of raw 
material, mills may sooner or later be confronted with 
increased labor costs; reports from New Bedford, Mass., 
state that the Textile Council has started a movement 
looking to a restoration of the cut of 10 per cent in the 
wages of cotton-mill operatives, made some time ago; 
needless to say, any advance in wages would have an im- 
portant influence on the primary situation. Jobbing 
houses have had a fairly brisk trade in various lines of 
domestic cottons, linens, knit goods and especially ready-to- 
wear goods; many retail buyers have visited the local market 
and operated quite freely on lines available for quick and 
near-by shipment. The special sales, ineluding a _sub- 
stantial offering of woolen dress goods by a prominent 
jobbing firm at attractive prices, were well patronized. 
Requests for prompt deliveries have continued a significant 
feature. Advices from other jcobbing centers also, par- 
ticularly in the West, report an improved demand. Export 
trade generally has remained quiet, and business in both 
men’s wear lines and dress goods has been rather dull. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 7 were 13,449 


packages, valued at $1,031,382, their destination being to 
the points specified in the table below: 








——1909 1968——_ 

Since Since 
New York to Aug. 7— Week. Jan. 1. Week. Jan. 1: 
Gene SEES es Se ee wee 129 931 nae 488 
GME Deen daweci saci oka oud 8 703 1 687 
ON a Swe a 128,873 Pe 16,205 

MG hate ate: oor ae aa coe ene 1 10,757 1 > 
Be ete bale oun Sek awhwewdcoue 19,766 ints 19,292 

We ee SC pee ee a ay 9,646 75 7 
Sree RD ic outa a ab <a & 24,555 634 14,578 
NE a i as we ee ahd Tee 22 1,036 53 1,100 
Central America 8,898 678 9,801 
RE a Te ie 32,077 312 24,383 
Other countries 11,274 169 12,103 
SO SS chs ee eae eee 248,516 1,043 110,254 





The value of these New York exports since Jan. 1 has been 
$13,808,391 in 1909, against $7,112,688 in 1908. 

A moderate business has been done in bleached goods in 
some quarters, but most sellers seem inclined to await 
developments. The advanced price on staple prints took 
effect early in the week and since then retailers have been 
buying in fair quantities,but jobbers have purchased only 
moderately. Fine cottons have displayed a firmer tone, 
especially for spring delivery. During the week jobbers 
have experienced a better demand for wash fabrics, cotton 
dress goods, sheetings, flannelettes, &c., for near-byand fall 
delivery. There has not been much demand for heavy 
domestics for immediate shipment, but a good inquiry has 
come forward for fall deliveries. Certain lines of staple 
ginghams are well under order; other lines, however, have 
continued rather slow of sales. Cutters have taken cotton 
linings somewhat more freely. Print cloths generally have 
been very firmly held and in fair demand; prices of both 
regulars and standard wide goods have shown no quotable 
change. 

WOOLEN GOODS.—Trade in men’s wear lines during 
the past week has been comparatively quiet, as clothing 
manufacturers have practically completed their initial 
buying for spring; it is quite generally admitted that there 
has been considerable over-buying and that some portion of 
the business booked is likely to be canceled, but the orders 
that will, in all probability, stand reach a satisfactory 
volume in the aggregate. Cancellations so far received 
appear to be mostly on light-weights. In the primary dress 
goods market trade has also been comparatively dull. The 
initial buying for spring is about over and most leading 

roducers of light-weight fabrics are well under order. 
oderate repeat orders have come forward for domestic 
dress fabrics and also for broadcloths and piece-dyed faney 
worsteds. 

FOREIGN DRY GOODS.—Imported lines of woolen 
and worsted goods have received a fair amount of attention, 
but the orders placed during the week have been rather 
disappointing in the aggregate; buyers have apparently 
been disposed to operate cautiously. The linen situation 
has shown no new feature except that prices on numerous 
lines are, if anything, firmer; there has been no falling 
off in demand. Burlaps have ruled strong and active,with a 
large business reported done, especially for foreign account; 
10% ounce and light-weights have advanced sharply and 
are now quoted at 4.85e. and 3.80c., respectively, with 
indications pointing to a still higher level. 
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STATE AND CITY DEPARTMENT. 


News Items. 


Alabama.— State Senate Adopts Proposed Income Taz 
Amendment to U. 8. Constitution.—The proposed amendment 
to the Federal Constitution authorizing Congress to levy 
an income tax without apportionment among the States 
according to their population, was unanimously voted by 
the Senate of this State on Aug. 10. The House on Aug. 2 
also voted unanimously (V. 89, p. 361) in favor of this 
amendment. In the “Chronicle” of July 17 (page 177) the 
full text of this resolution is given. 


Connecticut.— Action on Proposed Income Tax Amendment 
to U. S. Constitution Postponed by Senate.—The State Senate 
Committee on U.S. Relations reported on Aug. 12 that they 
were of the unanimous opinion that the proposed amendment 
to the Federal Constitution providing for the imposing of 
an income tax by Congress (V. 89, p. 177), without appor- 
tionment among the States according to population, should 
be postponed to the next Legislature, which meets in 1911. 
The Senate accepted this report by a unanimous vote. It 
was then referred to the House, and that body concurred 
with the Senate. 


Georgia.— Legislature Adjourns.—The Legislature _of the 
State of Georgia ended its 1909 session on Aug. 11. 

Hennepin County (P. O. Minneapolis), Minn.—Swit 
Brought to Test Validity of Certain Bonds.—Application was 
recently made to the District Court for an injunction to 
restrain this county from issuing the $100,000 road and 
bridge bonds awarded as 4s on June 21 to the First National 
Bank of Minneapolis. Weare informed that this is a friendly 
suit brought to determine the constitutionality of the Act 
authorizing these bonds, as the point has never been decided 
in regard to county road bond issues in that State. Our 
informant further advises us that the case will probably 
reach the Supreme Court in October. 


Michigan.— Amendment to State Constitution.—The Legis- 
lature of 1909 adopted a resolution providing that on the 
first Monday in April 1910 the electors of this State shall vote 
on a proposed Constitutional amendment relating to the 
bonding power of counties. It is proposed to change Sec- 
tion 12 of Article VIII. so as to allow counties having an 
assessed valuation of $5,000,000 or less to create debt up to 
5% of this value. The Constitution now provides for a 3% 
limit for all counties irrespective of valuation. We give 
below Section 12 of Article VIII., the words in italics repre- 
senting the part to be added if the amendment carries: 


SEOTION 12. No county shall incur any indebtedness which shall in- 
crease its total debt beyond 3% of its assessed valuation, except counties 
having an assessed valuation of $5,000,000 or less, which counties may increase 
their total debt to 5% of their assessed valuation. 


Monticello, Sullivan County, N. Y.—Viillage Partly 
Destroyed by Conflagration.—Practically all of the business 
section of this village was destroyed Tuesday night (Aug. 10) 
by a fire which is said to have been caused by crossed feed 
wires in the electric-light station. The loss is estimated 
at upward of $1,000,000. 

Valdez, Alaska.—Bond Ojfering.—This town is offering 
for sale $15,000 6% municipal improvement bonds authorized 
by an Act of Congress approved February 6 1909. 


Denomination $500. Interest semi-annual. Maturity 
For particulars address E. B. Wheat, Treasurer. 





ten years. 








Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds have 
been called for payment August 31: 


STORM SEWER BONDS. 
Sub. Dist. No. 2 of the Capitol Hill Storm Sewer Dist. No.1. Bond No.6. 
Sub. Dist. No. 6 of the Capitol Hill Storm Sewer Dist. No. 1. Bond No. 9 
SANITARY SEWER BONDS. 

East Side Sanitary Sewer Dist. No.1. Bonds Nos. 59 to 61, 

Harman Special Sanitary Sewer Dist. No.1. Bond No. 22 

Highlands Special Sanitary Sewer Dist. No.9. Bond No. 8. 

IMPROVEMENT BONDS. 

Capitol Hill Improvement Dist. No. 4. Bond No. 106. 

East Colfax Ave. Improvement Dist. No. 1. Bond No. 54. 

East Denver Improvement Dist. No. 4. Bonds Nos. 23 to 30, inclusive. 

North Side Improvement Dist. No. 2. Bond No. 15. ' 

North Side Improvement Dist. No. 4. Bond No. 9. 

PAVING BONDS. 

Alley Paving District No. 2. Bond No. 24. 

Alley Paving District No. 5. Bond. No. 17. 

Broadway Paving Dist. No. 3. Bonds Nos. 22 to 25, inclusive. 

. Lincoln St. Paving Dist. No. 1. Bond No. 21. 
PARK BONDS. 

Highlands Park Dist. Bond No. 251. 

Upon the request of the holders of any of the above bonds received 10 
days before the expiration of this call, the City Treasurer will arrange for 
their payment at the Mercantile Trust Company, New York City, but 
not otherwise. 


Hamilton County (P. O. Cincinnati), Ohio.—Bond Call.— 
Payment will be made on Sept. 1 at the County Treasurer’s 
office of $27,000 4% Cincinnati and Harrison Turnpike 
bonds numbered from 1 to 54 inclusive. 


Denomination $500. Date August 31 1889. 
Maturity Sept. 1 1919, subject to call Sept. 1 1909. 


Bond Proposals and Negotiations this week 
Nave been as follows: 


Abilene, Texas.— Bonds Voted.—A $50,000 bond issue for 
public improvements was recently voted, according to local 
papers. 


inclusive. 


Interest semi-annual. 








Akron, Ohio.— Bond Offering.—Proposals will be received 
until 7:30 p. m. August 21 by W. A. Durand, Secretary 
: sian a Fund Trustees, for the following bonds, aggregating 

61,162: 


$35,000 4% School bonds. Date April 11909. Maturity April 1 1923. 
16,000 4%% Broadway paving bonds. Date Aug. 1 1909. Maturity 
$3,000 on August 1 in each of the years 1910, 1911, 1912 
and 1913 and $4,000 in 1914. 
2,100 44% Maple Street sewer bonds. Date August 1 1909. Maturity 
$700 on August 1 in each of the years 1910, 1911 and 1912. 
1,700 443% Washington Street sewer bonds. Date Aug. 1 1909. 
Maturity $500 on August 1 in each of the years 1910 and 1911 
and $700 in 1912. 
12 670 4%% Allen Street paving bonds. Date Aug. 1 1909. Maturity 
on August 1 as follows: $2,000 in each of the years 1910, 
1911, 1912 and 1913 and $4,670 in 1914. 
17,100 4%% Washington Street paving bonds. Date Aug. 1 1909. 
Maturity $4,000 on August 1 in each of the years 1910, 1911, 
1912 and 1913 and $1,100 in 1914. 
1,000 444% Case Ave. sewer bonds. Date Aug. 1 1909. Maturity 
$300 on August 1 in each of the years 1910, 1911 and $400 in 


1912. 
17,300 444% public-improvement bonds. Date Aug. 1 1909. Ma- 
turity on August 1 as follows: $4,000 in each of the years 1912, 
1913, 1914 and 1915 and $1,300 in 1916. 
4,350 4%% Kenmore Boulevard grading bonds. Date Aug. 1 1909. 
Maturity on August 1 as follows: $2,000 in each of the years 
1910 and 1911 and $350 in 1912. 
1,600 44%% Falor Street extension bonds. Date July 1 1909. Maturity 
$800 on July 1 in each of the years 1913 and 1914. 
16,400 4%% (city’s portion) improvement bonds. Date Aug. 1 1909. 
Maturity on August 1 as follows: $4,000 in each of the years 
1912, 1913 and 1914 and $4,400 in 1915. 
8,500 44%% fire-eng ne bonds. Date Aug. 1 1909. Maturity on 
August 1 as follows: $3,000 in each of the years 1912 and 
1913 and $2,500 in 1914. 
18,240 444% Sum er Street paving bonds. Date Aug. 1 1909. Maturity 
on August 1 as follows: $3,000 in each of the years 1910 and 
pe $4,000 in each of the years 1912 and 1913 and $4,240 
n 1914. 
4,362 444% Schell Ave. paving bonds. Date Aug. 1 1909. Maturity 
on August 1 as follows: $1,000 in each of the years 1910, 1911, 
1912 and 1913 and $362 in 1914. 
4,840 44%% Case Ave. paving bonds. Date Aug. 1 1909. Maturity 
on August 1 as follows: $1,000 in each of the years 1910, 1911, 
1912 and 1913 and $840 in 1914. 


Interest semi-annually and is payable on the first-mentioned issue in 
Akron and on the remaining issues at the National Park Bank in New York 
City. Bid to be made on a blank form furnished by the trustees. Certi- 
fied check on a bank in Akron for 5% of bonds bid for, payable to the 
Sinking Fund Trustees, is required. The bonds will be delivered by 
August 26 1909. These are not new issues but bonds held by the Sinking 
Fund Trustees as an investment. 


Alliance, Stark County, Ohio.— Bonds Authorized.—Ordi- 
nances have been passed providing for the following issues 
of coupon street-improvement bonds: 

“$3,000 414% South 7 noe Ave. (city’s portion) 


bonds. Maturity 


Oct. 1 1917. 
5,500 5% West Summit Street (assessment) bonds. Maturity one- 
fifth yeariy on Oct. 1 from 1910 to 1914 inclusive. 
Authority, Section 2835, Revised Statutes. Denomination $500. 
Date Oct. 1 1909. Interest semi-annual. 


Ames, Story County, Iowa.—Bonds Offered by Bankers.— 
The Harris Trust & Savings Bank of Chicago are offering 
for sale an issue of $25,000 414% funding bonds of this city. 
1909. Interest semi-annually at 


Denomination $500. Date Aug. 1 
City Treasurer’s office. Maturity Aug. 1 1929, subject to call after Aug. 1 
1919. Bonds are tax-exempt. 


Anna Independent School District (P. O. Anna), Collin 
County, Tex.—Bond Offering.—Some additional details are 
at hand relative to /the offering of the $14,000 5% coupon 
school-building bonds mentioned in V. 89, p. 298. Proposals 
for these bonds will be received until 12 m. Aug. 25 by J. B. 
Lair, President ‘School Board. 


Authority, Section 154 et seq., Chapter 124, General Laws of the Legis- 
lature of 1905. Denomination $1,000. Date Sept. 1 1909. Interest 
annually at the Bank of New York, N.B.A., at the State Treasurer’s office 
or at the Continental State Bank in Anna. Maturity Sept. 1 1949. Cer- 
tified check for 10%, payable to the President School Board, is required. 
Total debt, this issue. Assessed valuation, $482,510. 


Anson, Jones County, Texas.—Bond Sale.—The $28,000 
6% 20-40-year (optional) water-works bonds, registered 
on July 19 (V.89, p. 208), have been purchased by the State 
Board of Education on a 54% basis and accrued interest. 

Archer County (P. O. Archer City), Tex.— Description of 
Bonds.—We are informed that the $20,000 4% jail bonds 
voted on June 5 (V. 88, p. 1634) are dated June 5 1909 and 
mature April 10 1949, being subject to call April 10 1914. 
Denomination $1,000. Interest is payable annually in April. 

Ashland, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. Aug. 23 by Edgar Koehl, Village Clerk, for 
$4,600 5% coupon Chestnut Street improvement bonds. 


Authority, Section 2835, Revised Statutes. Denomination $230. Date 
Aug. 1 1909. Interest semi-annualiy at the First National Bank of Ash- 
land. Maturity $280 each six months from March 1 1910 to Sept. 1 1919 
inclusive. Bonds are tax-exempt and will be delivered within 10 days 
from the time of award. Certified check for $230, payable to the Village 
Clerk, is required. Purchaser to pay accrued interest. 


Ashtabula County (P.O. Jefferson), Ohio.—Bond Offer- 
ings.—Proposals will be received until 1 p. m. Aug. 16 by 
P. C. Remick, County Auditor, for $10,000 414% coupon 
bonds, to complete the improvement of the Ridge Road in 
Conneaut Township. 


Authority, Section 4670-14 to 20, 
$1,000. Date Aug. 1 1909. 
ury in Jefferson. 
inclusive. 


Revised Statutes. Denomination 
Interest semi-annually at the County Treas- 
Maturity $1,000 yearly on Aug. 1 from 1910 to 1919 
Certified check for $500 is required. 

In addition to the above, proposals will also be received 
until 1 p. m. Aug. 26 by the County Auditor for $35,000 
416% coupon bonds to improve the East and West Center 
Road running through Windsor and Orwell townships. 
These bonds were at first advertised to be sold Aug. 2, but 
the offering was subsequently postponed. See V. 89, p. 299. 

Authority Section 4670-14 to 20, Revised Statutes. Denomination $500. 
Date Sept. 1 1909. Interest semi-annually at the County Treasury in 


Jefferson. Maturity $3,500 yearly on Sept. 1 from 1910 to 1919 inclusive. 
Certified check for $500 is required. 


Official circular states there is no litigation pending or 
threatened affecting the above issues of bonds; also that the 
county has never defaultedin the payment of any obligation. 
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Bangor, Me.—Temporary Loan.—A temporary loan of 
50,000 has been negotiated with the Eastern Trust & Bank- 
ng Co. at 3.90% discount. 


Bedford, Cuyahoga County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. Aug. 23 by C. C. Lowe, 

illage Clerk, for $4,230 444% coupon street-improvement 
bonds. 


Denominations 10 bonds of $273 54 each, 4 bonds of $300 each and one 
bond of $29460. Date Aug. 10 1909. Interest semi-annually at the 
Cleveland Trust Co. in Bedford. Maturity ten bonds due from one to ten 
years from date and five due from 1911 to 1915 inclusive. Certified check 
for 5% of the gross amount bid, payable to the village, is required. Bonded 
debt, not including this issue, $10,700. Assessed valuation 1908, $591,590. 

Bijou Irrigation District, Morgan County, Col.— Bonds 
Not Sold.—No satisfactory bids were received on Aug. 7 


for the $50,000 6% series ‘‘A”’ bonds described in V.89, p. 299. 


Billings, Yellowstone County, Mont.—Bond Ofjering.— 
The City Council will sell at public auction at 10 a. m. Sept. 1 
the following issues of coupon bonds at not exceeding 6% 
interest: $36,000 for funding purposes, $15,000 for park im- 
provements, $19000 for a fire station and $10,000 for a 
market place. 

Authority, Sections 3454 to 3460 inclusive and 3259, Subdivision 64, of 
the Revised Code of 1907; also vote of 889 ‘‘for’’ to 237 ‘‘against’’ at election 
held April 5 1909. Denomination $1,000. Date Nov. i 1909. Interest 
semi-annual. Maturity 20 years, subject to call after 10 years. Certified 
check (or cash) for $4,000 on a bank in Billings is required. Purchaser to 
furnish lithographed bonds at his own expense. Official circular states 
that the city has never defaulted in payment of interest and that there is 
no controversy affecting the issue pending or threatened. 


Bloomsburg School District (P. O. Bloomsburg), Colum- 
bia County, Pa.—Bond Sale.—The $10,400 414% school- 
building bonds offered on July 31 (V. 89, p. 299) were sold 
in small lots to local investors for a total premium of $173 25. 
The bonds are part of an issue of $14,500, of which $1,200 
were sold at par and $2,900 exchanged for a like amount of 
old bonds. 


Bradford, McKean County, Pa.—Bond Offering.—Pro- 
posals will be received until 5 p. m. August 16 by E. C. 
Charlton, City Clerk, for the following issues of 4% registered 
or coupon bonds. 


$15,000 improvement bonds. Denomination $500. Date July 15 1909. 
Maturity Jan. 1 1930, subject to call after Jan. 1 1915. 

70,000 water bonds recently authorized (V. 88, p. 1571). Denomination 
$100 or any multiple thereof. Date July 1 1909. Maturity 
on July 1 as follows: $25,000 in 1914, $6,500 yearly from 1915 to 
1920 inclusive and $6,000 in 1921. . Bonds are all subject to call 
after July 1 1914. 

Interest semi-annually at the City Treasurer’s office. Certified check 
for $500 is required. Bonds are exempt from taxes. Accrued interest to 
be paid by purchaser. 


Brainerd, Crow Wing County, Minn.—Bond Ojjering.— 
V. N. Roderick, City Clerk, will sell at public auction at 
8 p.m. August 16 an issue of $10,000 5% coupon permanent 


improvement bonds. 

Denomination $250. Date about Sept. 1 1909. Interest payable in 
Brainerd. Maturity ten years. 

Breda, Carroll County, Ia.—Bond Oj/jering.—Proposals 
will be received until 7 p. m. August 18 by the Town Clerk 
for $8,000 5% coupon water-works bonds. 


Authority, vote of 67 to 12, at election held June 1. Denomination 
31,000. Date Sept. 1 1909. Interest semi-annually at the Town Treas- 
urer’s office. Maturity 15 years. The town has no debt at present. 


Brinkley School District (P. O. Brinkley), Monroe County, 
Ark.—Bond Sale.—An issue of $20,000 6% 10-30-year (op- 
tional) bonds was awarded on July 8 to R. D. Dunean for 
the State National Bank in Little Rock at par. Denomi- 
nation $500. Date July 1 1909. Interest semi-annual. 


Bronxville, Westchester County, N. Y¥.—BSond Sale.— 
On Aug. 10 an issue of $5,000 sewer bonds was awarded to 
Douglas Fenwick & Co. of New York City at 100.19 for 4.35s. 
The other bids were as follows: 


Ferris&White,N.Y__100.08 for 4.35s| Geo. M. Hahn, N.Y_100.29 for 4.50s 
W.N.Coler&Co.,N.Y__par for 4.40s|ist Nat.Bk.,Cleve __100.05 for 4.75s 


Denomination $1,000. Date Sept. 1 1909. Interest semi-annual. 
Maturity $1,000 yearly from 1914 to 1918 inclusive. 

Butler, Butler County, Pa.—Bonds Authorized.—Papers 
state that an ordinance has been passed providing for the 
issuance of $25,000 4% bonds. 


Butte, Boyd County, Neb.—Bond Sale.—The $9,000 6% 
5-20-year (optional) water-works bonds offered without suc- 
cess on June 7 (V. 88, p. 1634) were awarded to W. L. Bruce 
of Yankton, S. D., at 102.50 on July 12. Denomination 
$500. Date June 1 1909. Interest semi-annual. 


Caps Independent School District (P. O. Caps), Taylor 
County, Texas.—Bonds Registered.—The State Comptroller 
registered an issue of $4,000 5% 10-30-year (optional) bonds 
on August 2. 


Chicago Sanitary District, Ill.—Bond Offering.—Pro- 
posals are asked for until Sept. 15, according to local papers, 
for an issue of $1,500,000 4% 20-year (serial) bonds. 

Denomination $1,000. Date Oct. 1 1909. Reports further state that 
$1,000,000 of the bonds will be deilvered on Oct. 1 and the balance, $500,- 
wows will be delivered on the same date or on Nov. 1, at the option of pur- 
chaser. 

Cincinnati, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. September 7 by Ernst Von Bargen, 
City Auditor, for $50,000 4% street-improvement bonds. 

Authority Section 2835, Revised Statutes. Denomination $500. Date 
day of sale. Interest semi-annual. Maturity one year. Bid must be 
made on a printed form furnished by the City Auditor and be accompanied 
by a certified check for 5% of bonds bid for, made payable to the said 
Auditor. The bonds are non-taxable. Purchaser to pay accrued interest. 

Bonds Authorized.—The City Council on Aug. 9 passed 
an ordinance providing for the issuance of $100,000 of the 
$2,365,000 4% coupon hospital bonds voted on May 11 
1909. V. 88, p. 1268. 


Denomination $500. Date August 20 1909. Interest semi-annual 
Maturity 50 years. Dat cinniad 


thea aA 


‘Proposals will be received until 1 





Clarksburg, Harrison County, W. Va.—Bond Election. — 
An election will be held Sept. 13 to vote on the question of 
issuing $170,000 water, $51,600 sewer and $48,400 refunding 
444% bonds. Maturity 1939, subject to call after 1918. 


Clermont County (P.O. Batavia), Ohio.—Bond Offering. — 
Proposals will be received until 12 m. Aug. 16 by Charles 
L. Ireton, County Auditor, for $23,000 road bonds. 

Authority Sections 4875-6 and 4875-7, Revised Statutes. Denomination 
$1,000. Date July 1 1909. Interest annually in Batavia. Bonds are 
tax-exempt. Maturity $5,000 on July 1 in each of the years 1926, 1927 
and 1928 and $8,000 July 11929. Certified check for $500, payable to the 
County Treasurer, is required. Purchaser to furnish blank bonds. 

Cleveland, Bolivar County, Miss.—Bonds Voted.—Mem- 
phis papers state that an election held July 31 on the question 
of issuing $15,000 water-works-system bonds carried by an 
overwhelming majority. 


Cohoes, Albany County, N. ¥Y.—Bond Ojfjfering.—An issue 
of $75,000 4% registered water supply improvement bonds 
will be sold at public auction at 12 m. Aug. 26. 


Authority, Chapter 471, Laws of 1904. Denomination $1,000. Date 
Aug. 31 1909. Interest Jan. 1 and July 1 at the United States Mortgage 
& Trust Co. in New York. Maturity on Nov. 1 as follows: $5,000 in each 
of the years 1915, 1917 and 1919 and $10,000 in each of the years 1921, 
1922, 1924, 1925, 1926 and 1927. Official circular states that there is no 
litigation pending or threatened affecting these bonds, and that the town 
has never defaulted in the payment of any of its obligations. Richard 
Bolton is City Chamberlain. 


Cookville Independent School District (P. O. Cookville), 
Titus County, Texas.—Bonds Registered.—The State Comp- 
troller registered $10,000 5% 10-40-year (optional) bonds 
on August 6. 


Corona, Riverside County, Cal.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Aug. 24 for the following 
5% gold bonds voted on May 18 (V. 88, p. 1511). 


$30,000 sewer-construction bonds. Denomination $750. 
91,000 drainage bonds. Denomination $568 75. 
14,500 street-improvement bonds. Denomination $362 50. 

Date Aug. 11909. Interest semi-annually at the City Treasurer's office. 
Maturity one-fortieth yearly on Aug. 1 from 1910 to 1949 inclusive. Cer- 
tified check for 1% of amount bid is required. E. J. Genereux is Clerk 
of the Board of Trustees. 


Curry County (P. O. Clovis), New Mex.—Bond Sale.—On 
Aug. 9 an issue of $59,000 5% bonds was awarded to the 
Provident Savings Bank & Trust Co. of Cincinnati at 106.75. 


Denomination to suit purchaser. Date July 1 1909. Interest semi- 
annual. Maturity thirty years, subject to call after twenty years. 


Dallas County (P. O. Dallas), Texas.—Bonds Voted.—A 
favorable vote was polled August 3 on the proposition to 
issue the $600,000 viaduct, $175,000 bridge and $100,000 
road and bridge 4% bonds, mention of which was made in 
V. 88, p. 1635. 


Darke County (P. O. Greenville), Ohio.— Bond Offering .— 
p. m. Aug. 21 by Frank 
Snyder, County Auditor, for the following 444% bonds: 


$54,000 road-improvement bonds. Authority, Section 4670-14 to 20 in 
clusive, Bates Annotated Statutes. Maturity on Aug. 21 as fol- 
lows: $2,000 in 1910, $8,000 in 1911, $11,000 in 1912, $13 500 in 
1913 and $19,500 in 1914. 

103,000 ditch bonds. Authority, Section 4482, Bates Annotated Statutes. 
Maturity on Aug. 21 as follows: $13,500 in 1910, $26,000 in 1911, 
$38,500 in 1912, $9,000 in 1913 and $16,000 in 1914. 


Denomination $500. Date Aug. 21 1909. Interest semi-annually at the 
County Treasurer's office. Bid must be unconditional and be accompanied 
by an unconditional certified check for $100, drawn 6n a bank in Darke 
County and made payable to the Board of County Supervisors. Pur- 
chaser to pay accrued -ntere>t. 


Defiance, Delaware County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Aug. 16 by Thomas E. 
Gorman, City Auditor, for $6,400 5° Hopkins Street im- 
provement bonds. 


Denomination $500, except one bond for $400. Date July 11909. In 
terest semi-annually. Maturity $400 on March 1 1915 and $500 yearly on 
March 1 from 1916 to 1927 inclusive. Certified check for 4% of bonds bid 
me payable to the City Treasurer, is required. Purchaser to pay accrued 
nterest. 


Delphos, Allen and Van Wert Counties, Ohio.— Bond 
Ofjering.—Proposals will be received until 1 p. m. Aug. 17 
by 8. E. Groty, Village Clerk, for the following 5% improve- 
ment bonds voted on June 11 (V. 88, p. 1572). 


$10,000 water-works-improvement bonds. Maturity July 1 1914. 

$20,000 park-improvement bonds. Maturity July 1 1919. 

Authority, Section 2835, Revised Statutes. Denomination $1,000. 
Date July 1 1909. Interest semi-annual. Certified check for 5% of the 
amount of bonds bid for, payable to the Treasurer, is required. Purchaser 
to pay accrued interest. 


Denham Springs High School District No. 2 (P. O. Den- 
ham Springs), Livingston Parish, La.— Description of Bonds. 
—Details are at hand of the $7,500 5% coupon school- 
building bonds now being offered for sale by the Bank of 
Denham Springs as fiscal agent for the district. 


Denomination $100. Date Aug. 1 1909. Interest annually on Feb. 1 
at the Bank of Denham Springs. Maturity part yearly beginning Feb. 1 
1910. Bonds are exempt from all taxes. Certified check for $100, pay- 
able to H. T. Cornish, President, is required. The district has no debt at 
present. Assessed valuation for 1908, $357,000. 


Des Moines County (P. O. Burlington), lowa.—Bonds Not 
Sold.—No bids were received on August 2 for the $18,500 
4% bonds described in V. 89, p. 301. We are advised that 
the issue is for voting-machines and will probably be taken 
by the Standard Voting Machine Co. 

Duluth, St. Louis County, Minn.—Bond Award.—On 
July 26 the $50,000 4% 30-year gold coupon park-improve- 
ment bonds for which bids were received on July 19 (V. 89, 
p. 301) were awarded to the N J. Upham Co. of Duluth 
at par. 


Dunmore, Lackawanna County, Pa.—Bond Oj/fering.— 
Proposals will be received until 8 p. m: August 17 by Chas. 
H. Genter, Borough Secretary, 422 Copnell Building, 
Scranton, for $85,000 414% coupon or registered funding 
and sewer-construction bonds. 
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Denomination $1,000. Date April 1 1909. Interest semi-annually in 
Dunmore. Maturity $2,000 yearly from 1910 to 1919 inclusive, $3,000 
doo Hg 1920 to 1934 inclusive and $4,000 yearly from 1935 to 1939 

cl . ed cehck for $500, payable to the Borough of Dumnore, 
is required. onds are exempt from taxation in Pennsylvania. 


Edgar, Clay County, Neb.—Bonds Voted.—An election 
held August 5 resulted in favor of a proposition to issue 
$5,000 5-20-year (optional) electric-light bonds at not 
exceeding 6% interest. The vote was 72 ‘for’ to 53 
“against.” 

Elizabeth, Union County, N. J.—Bond Sale.—The 
$225,000 4% coupon river-improvement bonds mentioned 
in V. 87, p. 1675, were awarded last month to the Fidelity 
Trust Co. of Newark at par and interest. 


Denomination $1,000. Date Jan. 1 1909. 
Maturity Jan. 1 1959. 


Essex County (P. O. Salem), Mass.—Loan Ojfering.— 
Proposals will be received until 11 a. m. August 16 by the 
County Commissioners for the discount of $100,000 notes. 
They will be dated August 25 1909 and mature $50,000 
December 25 1909 and $50,000 December 31 1909. 


Essex County (P. O. Newark), N. J.—Bond Ojfering.— 
Proposals will be received until 2 p. m. Aug. 25 by the Fi- 
nance Committee, Board of Chosen Freeholders, Amos W. 


Harrison, Chairman, for $50,000 4% gold coupon park bonds. 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annual. 
Maturity Aug. 1 1949. Certified check for $500 is required. Purchaser 
to pay accrued interest. Bid must be uncunditional. The bonds will be 
ready for delivery Aug. 27 1909. The genuineness of the bonds will be 
certified to by the United States Mortgage & Trust Co. of New York City. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Eureka School District (P.O. Eureka), McPherson County, 
So. Dak.— Bonds Voted.—Papers state that a recent election 
resulted in favor of the issuance of $6,000 school-building 
bonds. 


Farragut Independent School District (P. O. Farragut), 
Fremont County, Ia.—Bond Ojjering.—Proposals will be 
received at any time by the Board of Directors for $5,000 
5% coupon or registered school-house bonds. 


Denomination $1,000. Date August 20 1909. Maturity from 1 to 5 
+ Yaad district has no debt at present. Assessed valuation 1909 


Fort Worth, Texas.—Bonds Offered by Bankers.—In an 
advertisement on a preceding page Francis, Bro. & Co. of 
St. Louis are offering to investors $150,000 444% gold 


coupon school bonds. 


Denomination $1,000. Date May 1 1909. 
at the Hanover National Bank in New York City. 
subject to call after June 1 1929. 


Bond Election.—Local papers state that an election will 
be held Aug. 19 to vote upon a proposition to issue $650,- 
000 water-works and street-improvement bonds. 


Franklin County (P. O. Columbus), Ohio.—Bond Sale.— 
On Aug. 5 the $4,200 5% Groveport Pike improvement 
bonds described in V. 89, p. 301, were awarded to the 
Commercial & Savings Bank in Gallipolis for $4,250 75 


(101.208) and accrued interest. The other bids were: 

First Nat. Bank, Barnesville_$4,226|F. M. Johnson, Worthington_$4,250 
Maturity on Sept. 1 as follows: $700 in 1910, $800 in each of the years 

1911 and 1912, $900 in 1913 and $1,000 in 1914. 


Fruita, Mesa County, Col.—Bonds Voted.—An election 
held Aug. 4 resulted in favor of issuing $20,000 funding 
bonds. 


Gadsden, Ala.—Price Paid for Bonds.—We are advised 
that the price paid for the $40,000 5% 30-year refunding 
sewer bonds awarded on July 24 to Steiner Bros. of Birming- 
ham (V. 89, p. 363) was par and accrued interest. Denomi- 
nation $1,000. Date Sept.11909. Interest semi-annual. 


Gallup, McKinley County, New Mex.—Bond Ofjering.— 
Further details are at hand relative to the offering on 
Aug. 18 of the $20,000 6% gold water, sewer and street 
improvement bonds mentioned in V. 89, p. 302. Proposals 
will be received until 8 p. m. on that day by W. R. Cregar, 
‘Town Clerk. 


Denomination to suit purchaser. Date Aug. 1 1909. Interest semi 
annually in New York City. Maturity 30 years, subject to call after 20 
years. Certified check for $500, payable to the town of Gallup, is required. 


Garfield County (P. O. Burwell), Neb.—Bond Election.— 
An election will be held Aug. 17 to vote on the question of 
issuing $10,000 444% 10-20-year (optional) funding bonds 
dated Sept. 1 1909. 

Gates, Lauderdale County, Tenn.—Bonds Voted.—The 
question of issuing school-house bonds was favorably voted 
upon at an election held recently. 

Glens Falls, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Aug. 30 by A. S. Rugge, City Clerk, for 


$50,000 444% coupon water bonds. 


Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the City Chamberlain's office. Maturity $10,000 yearly on July 1 from 
1916 to 1920 inclusive. The principal and interest on these bonds will be 
paid out of the moneys received from time to time for water rents. Bid 
to be made on a printed form furnished by the city. 


The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Grand Junction, Mesa County, Col.—Bond Sale.—The 
$65,000 5% 20-year refunding water bonds voted on April 5 
(V. 88, p. 1080) were awarded on April 20, we are now in- 
formed, to Orson Adams for $65,282 65, the price thus 
being 100.434. Denominations $500 and $1,000. 


Interest semi-annual. 





Interest June 1 and Dec. 1 
Maturity June 1 1949, 





Grandview, Johnson County, Tex.—Bond Sale.—The 
$5,000 5% 5-40-year (optional) water-works bonds regis- 
tered on June 10 by the State Comptroller (V. 88, p. 1573) 
were recently purchased by the State Board of Education 
at par and accrued interest. 


Halifax County (P. O. Halifax), N.-C.—Bids Rejected.— 
The bids received on Aug. 1 for the $40,000 6% coupon 
court-house bonds described in V. 89, p. 240, were rejected. 
Local papers state that the issue will be re-advertised. 


Hamblen County (P. O. Morristown), Tenn.—-Bond Ojfer- 
ing.—Proposals will be received until 10 a. m. Aug. 23 by the 
Pike Commissioners, J. N. Fisher, Chairman, for the $200,- 
000 5% coupon turnpike bonds voted (V. 89, p. 60) on 
June 25. 


Denomination $1,000. Date Oct. 1 1909. Interest Jan. 1 and July 1 


at place designated by purchaser. Maturity thirty years. Certified check 
for $5,000 is required. Purchaser to furnish the bonds at his own expense. 


Hamilton County (P. O. Chattanooga), Tenn.—Bond 
Offering.—Further details are at hand relative to the offering 
on Aug. 24 of the $100,000 20-year bridge and $50,000 
30-year Rossville Boulevard 444% coupon bonds, mentioned 
in V. 89, p. 302. Proposals will be received until 12 m. on 
that day by 8. M. Walker, County Judge. 

Denomination $1,000. Date Oct. 1 1909. Interest semi-annually a* 


the National City Bank in New York City. Certified check for $500, pay- 
able to the County Judge, is required. 


Harris County (P. O. Houston), Texas.—Bonds Voted.— 
A favorable vote was polled Aug. 3 on the proposition to 
issue the $500,000 414% road bonds mentioned in V. 89, 
p. 240. 

Helena, Mont.— Bonds Defeated. According to reports, a 
special election held August 9 resulted in the defeat of a 
proposition to issue $650,000 bonds for a municipal water 
plant. 

Hemphill County (P. O. Canadian), Texas.— Bond Sale.— 
We are advised that the $10,000 5% 10-40-year (optional) 
road-improvement bonds registered by the State Comptroller 
on July 19 (V. 89, p. 302) have been purchased by the State 
Board of Education on a 44%% basis and accrued interest. 


Henrietta Independent School District (P. O. Henrietta), 
Clay County, Texas.—Bonds Registered.—An issue of $30,- 
000 5% 10-40-year (optional) bonds was registered on Aug. 4 
by the State Comptroller. 


Hickman County (P. O. Centerville), Tenn.—Bonds De- 
jeated.—It is stated that an election held Aug. 7 resulted in 
the defeat of a proposition to issue $100,000 road bonds. 

Hopedale, Harrison County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. August 16 by Charles 
M. Miller, Village Clerk, for $3,900 4% coupon sidewalk 
bonds. 


Authority Section 2835, Revised Statutes. 
July 1 1909. 
turity part on July 1 1914, Jan. 1 1917 and July 1 1919. 
including this issue, $4,250. 


Jasper, Dubois County, Ind.—Bond Sale.—On Aug. 9 
the $4,000 4% coupon reservoir bonds described in V. 89, 
p. 364, were awarded to the Farmers’ & Merchants’ Bank 
at 100.4625 and accrued interest. A bid of 100.05 was also 
received from the Dubois County State Bank. 


Jefferson County (P. O. Steubenville), Ohio.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. Aug. 17 by the 
Road Commissioners for $21,000 444% coupon Reed’s Mill 
and Bloomfield Free Turnpike road bonds. 


Authority, Section 4808, Revised Statutes. Denomination $500. Date 
Sept. 1 1909. Interest semi-annually at the County Treasurer’s office. 
Maturity as follows: 
$500__Sept. 1 '10| $500__Sept. 1°14] $500__Sept. 1 '18| $500__Sept. 1°22 








Denomination $100. Date 
Interest semi-annually at the Village Clerk's office. Ma- 
Bonded debt 





500_.-Mch. 1’°11| 500._Mch. 1715] 500__Mch. 1 '19|1,000__Mch. 1 '23 
500__Sept. 1 11) 500__Sept. 1 °15|1,000__Sept. 1 °19|1,000__Sept. 1 '23 
500_-Mch. 1‘12| 500_.Mch. 1°16) 500._Mch. 1 °20/1,000__Mch. 1 ’24 
500__Sept. 1 *12/1,000__Sept. 1 16 /1,000__Sept. 1°20 500__Sept. 1 '24 
500_-Mch. 1°13) 500_._Mch. 1°17} 500__Mch. 1 ’21/1,000__Mch. 1 '25 
500__Sept.1°13/ 500__Sept. 1 ’17|1,000__Sept. 1 '21|1,000__Sept. 1 '25 


500__Mch. 1 '14|1,000__Mch. 1 °18]1,000—Mch. 1 ’22| 
Certified check for 5% of amount bid, payable to the Road Commis- 
sioners, is required. 


Bond Sale.—On Aug. 6 the $22,000 444% coupon Bloom- 
field and Fairplay Turnpike bonds described in V. 89, p. 240, 
were awarded to the First National Bank of Smithfield, O., 
at 103.204. The bids were as follows: 


First Nat. Bk., Smithf’d_$22,705 00|G.W.Baron, Wheel.,W.Va.$22,422 40 
Nat. Exch. Bk., Steub’v’e 22,551 00] Albert A. Huseman, Cin. 22,128 50 
W. R. Todd & Co., Cin__ 22,455 00|James W. Lerry, Creswell a2,075 00 


~~ @ For $2,000 bonds. 


Johnstown, Cambria County, Pa.—Bond Ojjering.—Pro- 
osals will be received until 12 m. Sept. 2 by Chas. H. 
Jehn, City Treasurer, for $30,000 4% coupon overhead 
bridge bonds. 


Authority, Section 2, Act of General Assembly, passed April 20 1874. 
Denomination $500. Date March 1 1905. Interest semi-annually at 
City Treasurer’s office. Maturity March 1 1985, subject to call after 
March 1 1915. Purchaser to pay accrued interest. Bonds are exempt 
from State tax. 


Kansas.—Bonds Purchased in July.—The following bonds 
were purchased by the State School Fund Commissioners 
during the month of July: 


Cowley County School District No. 138—$700 5% bonds. 

Elk County School District No. 35—$500 5% bonds. 

Finney County School District No. 12—$5,000 5% bonds. 

Ford County School District No. 19—$1,200 5% bonds. 

Garden City Sch. Dist., Finney Co.—$35,000 444% ‘bonds due Jan. 1 '29. 
Graham County School District No. 15—$2,896 53 5% bonds. 
Greenwood County School District No. 25—$2,000 5% bonds. 
Independence—$21,000 5% sewer bonds due Feb. 1 1939. 
Marion County School District No. 35—$2,500 5% bonds. 
Marion County School District No. 49——$4,000 5% bonds. 
Mitchell County School District No. 77—$1,200 5% bonds. 
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Montgomery County School District No, 109—$5,900 5% bonds. 4 
North To eka—-$10,000 5% drainage bonds due Feb, 1 1915-1915. 
Paola, Miami County—$4,330 36 5% improvement bonds. 
Pawnee County School District No. 45—$600 5% bonds. 

Phillips County School District No. 49—$700 5% bonds. 

Phillips County School District No. 21—$4,092 5% bonds. 

Seward County School District No. 25—$500 5% bonds. 

Stafford County School District No. 45—$12,000 44% bonds. 
Stanton County School District No. 25—$600 6% bonds. 
Woodson County School District No. 33—$1,200 5% bonds. 


Key West, Monroe County, Fla.—Bond Election.—An 
election will be held Nov. 9 to vote on a proposition to issue 
$240,000 5% 30-year paving and sewerage bonds. 

Lansing, Ingham County, Mich.—Bond Sale.—The 
$3,000 414% 1-3-year (serial) coupon High Street sewer 
bonds offered on July 26 (V. 89, p. 241) were awarded to the 
City National Bank of Lansing at par and accrued interest. 
No other bids were received. 


Lead School District (P. O. Lead), Lawrence County, 
S$. D.—Bond Sale.—On Aug. 2 the $17,000 5% 10-20-year 
(optional) bonds described in V. 89, p. 303, were awarded 
to the First National Bank of Lead at par and accrued 
interest. The bids were as follows: 


First National Bank, Lead—Par and accrued interest. Interest to be 
paid annually. 

C. H. Coffin, Chicago—$17,151 for bonds. Interest to be paid annually 
(No certified check.) 

S. A. Kean & Co., Chicago—$17,187 for bonds bearing semi-annual 
interest. 
@¥ John Nuveen & Oo., Chicago—$17,012 for bonds bearing semi-annual 
interest. 

State School Fund—Par for bonds bearing semi-annual interest. 


Lenox, Berkshire County, Mass.—Bond Sale.—This town 
on July 29 awarded $40,700 4% school and fire-department 
bonds to Crocker & Fisher of Boston at 102.073. Denomi- 
nations: $5,000, $5,500, $2,200 and $3,000. Date June 1 
1909. Interest semi-annual. 


Liberty Township, Crawford County, Ohio.—Bond Sale.— 
We are informed that the $12,000 5% coupon road bonds 
offered but not awarded on June 18 (V. 88, p. 1637) were 
sold on July 24 to the Farmers’ Exchange Bank of New 
Washington for $12,875, the price thus being 107.291. 

Lisbon, Ohio.— Bond Sale.—On July 10 $2,500 4% re- 
funding bonds were awarded to C. S. Spraker of Lisbon at 
102.50 and accrued interest. 


Denomination $500. Date July 1 1909. Interest annual. Maturity 
$500 yearly from 1929 to 1933 inclusive. 


Longport, N. J.—No Action Yet Taken.—No steps have 
yet been taken looking towards the issuance of the $20,000 
electric-light and $5,000 water-works bonds voted on June 17. 
V. 88, p. 1637. 


Los Angeles-Wilmington, Cal.—Consolidation.—An elec- 
tion held Aug. 4 resulted in favor of the consolidation of 
these cities. Loeal papers give the vote as follows: In Wil- 
mington, 107 ‘‘for’’ to 61 ‘‘against;’’ in Los Angeles, 13,661 
“for” to 221 “‘against.”’ 

Lucas County (P. O. Toledo), Ohio.—Bond Sale.—On 
August 10 the two issues of bonds described in V. 89, p. 241 
were awarded as follows: - 
$16,760 5% Glendale Ave. bonds awarded to Breed & Harrison of 

Cincinnati at 104. Maturity $2,260 in 1910, $2,000 in each 


of the years 1911 and 1912 and $1,500 yearly from 1913 
to 1919 inclusive. 

64,640 444% Brown Road bonds awarded to C. E. Denison & Co. of 
Cleveland at 102.13. Maturity $6,140 in 1910 and $6,500 
yearly from 1911 to 1919 inclusive. 


Following are the premiums offered: 








$16,760 $64,640 


Bonds. Bonds. 
Breed & Harrison, Cincinnati________ io goes ost oS s Sere $1,292 80 
C. E. Denison & Co., Cleveland.______._...__. SBae he: 1,377 00 
Hayden, Miller & Co., Cleveland. ____- ne 661 1,300 00 
First National Bank, Cleveland.______________ 657 1,147 00 
Citizens’ Safe Deposit & Trust Co., Toledo-__ 651 fein 5. 
Ohio Savings Bank & Trust Co., Toledo_______________ 644 1,260 49 
Wea eee. ae. Ce, Co a 1,205 45 
Otis & Hough, Cleveland. -_-__-_-_ tt ae Gee _ 630 1,133 00 
Security Savings Bank & Trust Co., Toledo__________ ?  . ee ee 
Union Se IE IR a I Ae St _ 602 pres 
Cleveland Trust Oo., Cleveland._._____ ________.___.___. 595 1,105 35 
Was Bur eee. @ Ge, , Seem ee Lc Sa 2,121 00 
Fifth-Third National Bank, Cincinnati________________ 310 1,357 44 
Western-German Bank, Cincinnati____________________ 264 1,070 00 


Lynn, Mass.—Temporary Loan.—This place has borrowed 
$100,000 from Loring, Tolman & Tupper of Boston at 354% 
discount. Loan matures Nov. 15 1909. 

Maverick County (P.O. Eagle Pass), Texas.— Bond Sale. 
—The State Board of Education has purchased at par and 
interest $20,000 4% 10-40-year (optional) road bonds. 

Memphis, Tenn.—Bond Offering.—Attention is called to 
the official advertisement elsewhere in this department of 
the offering on August 31 of the $260,000 4% 40-year coupon 
Central Police Station bonds. Authority Chapter 356, 
Acts of 1909. For details of bonds and terms of offering 
see V. 89, p. 364. 


.Merkel, Taylor County, Texas.—Bonds Registered.—The 
$25,000 5% 20-40-year (optional) water-works bonds 
recently voted ¢V. 88, p. 1574) were registered by the State 
Comptroller on Aug. 3. 

Monrovia, Los Angeles County, Cal.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Aug. 16 by L. E. 
Hofebhies, City Clerk, for $16,500 5% water-department 

onds. 


Denomination $500. Interest Jan. 1andJuly 1. Maturity $500 yearly 
on July 1 from 191¢ to 1942 inclusive. Certified check for 5% of amount 
bid is required. 


Montgomery, Montgomery County, Ala.—Bond Ofjering. 
—Proposals will be received until 12 m. Aug. 16 by Robert 
Tait, City Treasurer, for $50,000 5% paving bonds. 





Denomination $500. Interest semi-annua!. Maturity 10 years, sub- 
apa to call on any interest-paying date. If this option is exercised, the 

older of the bonds will receive as a bonus a sum equal to one-half the 
annual interest. Certified check for $1,000 is required. The opinion of 
Storey, Thorndike, Palmer & Thayer of Boston as to the legality of ihe 
issue will be furnished to the purchaser. 

Mount Olive, Covington County, Miss.—Bond Ojjering.— 
Proposals will be received until 1 p. m. Aug. 20 by J. B. 
Rawls Jr., Town Clerk, for $8,000 6% coupon electric-light 
bonds. 


Denomination $500. Date Aug. 10 1909. Interest annually at the 
Mount Olive Bank. Maturity Aug. 10 1929. Certified check for 5%, 
payable to the Clerk, is required. Bonded debt, not including present 
issue, $10,000. Floating debt, $500. Assessed valuation 1908, $365,907. 

Mullin School District (P.O. Mullin), Mills County, Texas. 
—Bond Sale.—The $12,000 5% 20-40-year (optional) coupon 
school-building bonds described in V. 88, p. 1638, were 
awarded on July 10 to C. H. Coffin of Chicago for $12,121, 
the price thus being 101.008. 


Muskogee, Muskogee County, Okla.—Bond Ojjeirng. 
Proposals will be received until 8 p. m. Aug. 16 by A. F. 
McGarr, Mayor, for $60,000 25-year fire-protection bonds 
at not exceeding 5% interest. 


Nampa, Canyon County, Idaho.—Bond Sale.—On Aug. 2 
$30,000 city-hall and $20,000 fire-station 6% 10-20-year 
(optional) bonds were awarded to Trowbridge & Niver Co. 
of Chicago at 105.70. The bids were as follows: 

Trowbridge &NiverCo., Chic.$52,850|J. H. Causey & Co., Denver_ $52,512 
John Nuveen & Co., Chicago.*50,050| Otis & Hough, Denver_--_-- 51,504 
Woodin,McNear&Moore, Chi 52,805|C. H. Coffin & Co., Chicago. 50,501 

*For 5 \s. 

Denomination $1,000. Date Aug. 2 1909. Interest Jan. and July. 

Nassau County (P. O. Mineola), N. Y.—Bid.—In addition 
to the successful bid of N. W. Harris & Co. of New York City 
at 100.198 and accrued interest for the $125,000 4% gold 
road and bridge bonds awarded them on Aug. 2 (V. 89, p. 
365), an offer of par and accrued interest was also received 
from the Discount Securities Co. 


Newburgh, Orange County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m. Aug. 16 by Benjamin 
McClung, Mayor, for the following 4% registered improve- 
ment bonds, aggregating $7 1,400: $14,300 North Water Street. 
paving, $14,900 Broadway improvement and $42,200 South 
Water Street paving bonds: 


Authority, Section 1, Title 6, Chapter 203, Laws of 1907. Date Sept. 1 
1909. Interest semi-annually at the City Treasurer’s office. Maturity 
one-tenth of each issue yearly, commencing Sept. 1 1910. 


New Martinsville, Wetzel County, W. Va.—Bond Election. 
—On Sept. 7 the citizens of this town will vote on a proposition 
to issue not exceeding $12,000 water-works-improvement 
bonds. 

Newton, Newton County, Miss.—Bond Sale.—An issue 
of $4,000 water bonds has been awarded, it is stated, to 
John Nuveen & Co. of Chicago at par for 6s. 


Newton County (P. O. Kentland), Ind.—Bond Sale.— 
On August 10 the following macadam road bonds were 
disposed of : 


$31,600 awarded to the Fletcher National Bank of Indianapolis at 100.954 
and accrued intere 


St. 
an nae to J. F. Elliott & Sons of Indianapolis at 101 and accrued 
nterest. 


25,000 awarded to the Fletcher National Bank of Indianapolis at 100.96 
and accrued interest. 


Niagara Falls, Niagara County, N. Y¥.—Bond Sale.— 
Reports state that the $300,000 4% gold registered series 
‘A’? water bonds offered on July 29 (V. 89, p. 242) have 
been sold. Maturity on January 1 as follows: $75,000 in 
1919 and $15,000 yearly from 1920 to 1934 inclusive. 


Nottingham, Cuyahoga County, Ohio.— Bonds Not Sold.— 
No bids were received on August 9 for the $7,000 4% village- 
hall-building bonds described in V. 89, p. 303. 


Oklahoma City, Okla.—Bond Election.—An eleetion will 
be held on Sept. 7 to vote upon propositions to issue $50,000 
city-hall refunding, $150,000 city-hall building and $185,000 
storm sewer 5% bonds. 


Onamie School District (P. O. Onamie), Millelacs County, 
Minn.—Bond Sale.—This district has sold $5,000 bonds to 
the State of Minnesota. 


Orange County (P. O. Orange), Tex.— Vote.— We are ad- 
vised that the vote on the proposition to issue the $100,000 
5% Sabine-Neches Canal improvement bonds, mentioned in 
V. 89, p. 365, was 861 “for” to 39 “against.” 


Orrville, Wayne County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Aug. 16 by A. L. Reed, 
Village Clerk, for the following improvement assessment 
bonds: 


$1,800 5% Mill Street improvement bonds. Denomination $180. 
4,500 5% Orr Street improvement bonds. Denomination $450. 
5,300 444% Orr Street improvement bonds. Denomination $530. 

Date Aug. 1 1909. Interest annual. Maturity one bond of each issue 
yearly on Aug. 1 from 1910 to 1919 inclusive. ertified check for 5% of 
bonds bid for, payable to the Village Treasurer, is required. Purchaser 
to pay accrued interest. 

Pensauken Township (P. O. Camden), Camden County, 
N. J.—Bond Sale.—Of $19,800 5% school bonds offered on 
August 10 $15,500 were awarded to R. M. Grant & Co. of 
New York City at 102.01. The following bids were received 
for the entire $19,800 : 


H. K. Stokes, New York_-__a$20,000|Security Trust Co., Camden $19,840 
‘a ‘Printing Supplied.” 


Denominations: 20 bonds of $50 each; 33 bonds of $100 each, 13 bonds 
of $500 each and 9 bonds of $1,000 each. Interest semi-annual. Maturity 
part yearly from nine to twenty-four years from date. 
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Pomona (Cal.) High School District.—Price Paid for 
Bonds.—We are informed that the price paid by E. H. 
Rollins & Sons of San Francisco for the $65,000 414% school 
bonds awarded to them on July 12 (V. 89, p. 303) was 105.70 
and interest. 


Denominations $1,000 and $500. Date July 12 1909. Interest annual. 
Maturity $1,500 yearly on July 12 from 1910 to 1939 inclusive and $2,000 
yearly on July 1 from 1940 to 1949 inclusive. 

Pontiac, Mich.— No Action Yet Taken.—Up to Aug. 7 no 
action had been taken towards re-offering the $6,000 armory 
bonds, bids for which were rejected on June 7. V. 88, p. 
1576. 


Portsmouth School District (P. O. Portsmouth), Scioto 
County, Ohio.— Bond Sale.—On Aug. 12 an issue of $16,000 
4% Campbell Ave. schoolhouse-improvement bonds was 
awarded to the Security Savings Bank & Trust Co. of Ports- 
mouth for $16,195 80, the price thus being 101.223. 

Authority Section 3994, Revised Statutes. Denomination $500. Date 
Aug. 121909. Interest semi-annually at the National Bank of Portsmouth. 
Maturity on Aug. 12 as follows: $4,000 in 1924 and $3,000 yearly from 
1925 to 1928 inclusive. Bonds are exempt from all taxes. 

Prairieville Township (P. O. Sleepy Eye), Minn.—Bond 
Ojfering.—Proposals will be received until 2 p. m. Aug. 16 
by the Board of Supervisors for $2,000 coupon bridge bonds. 

Denomination $200. Date Aug. 16 1909. Maturity $200 yearly on 
Aug. 16 from 1910 to 1919 inclusive. Certified check for $200, payable to 
the ‘‘Town of Prairieville,” is required. Bonded debt, this Issue. As- 
sessed valuation 1908, $319,000. J.C. Hanson is Town Clerk. 

Preble County (P. O. Eaton), Ohio.—Bond Offering.— 
Proposals will be received until 10 a. m. to-day (Aug. 14) 
by R. J. Plummer, Auditor, for $3,210 4% coupon ditch 
bonds. 


Authority, Section 4479, Revised Statutes. Date Aug. 141909. Inter- 
est semi-annual. Maturity part each six months from 1910 to 1914. Bonds 
are exempt from taxes. Certified check for $25, payable to the County 
Commissioners, is required. 

Princeton Independent School District (P. O. Princeton), 
Collin County, Tex.—Bond Ojjfering.—Proposals will be re- 
ceived until Aug. 21 by J. L. Highsaw, Attorney, for $12,000 
5% school-building bonds. 


Authority Sections 154-159, Chapter 124, General Laws. Denomination 
$500. Date Aug. 10 1909. Interest annually on April 10 at the office of 
the State Treasurer in Austin, at Collin County National Bank in McKinney, 
or at the Seaboard National Bank in New York, at the option of the*holder. 
Maturity 40 years, subject to call after 20 years. The district has no debt 
at present. Assessed valuation 1909, $361,827. 

Randolph School District, Cal.— Description of Bonds.— 
We are advised that the $6,000 school bonds awarded on 
July 7 to Wakefield, Garthwaite & Co. of San Francisco 
at 103.333 (V. 89, p. 304) are dated July 1 1909 and bear 
5% semi-annual interest. Denomination $600. Maturity 
from July 1 1910 to July 1 1919 inclusive. 


Red Wing, Minn.—Bond Offering.—Proposals will be 
received until Sept. 3 for $35,000 4% bonds. 

Authority, vote of 452 to 271 at election held April 26. Maturity $5,000 
in 1928 and $10,000 in each of the years 1929, 1930 and 1931. L.C. Meyer 
is City Clerk. 

Ridge Township, Van Wert County, Ohio.—Bond Elec- 
tion.—On Aug. 18 the citizens will vote on a $25,000 bond 
issue to provide funds to macadam all unimproved high- 
ways in the township outside of the town of Van Wert. 


Rochester, Pa.—Bonds Dejfeated.—The voters of this 
borough recently defeated a proposition to issue $100,000 
bonds. 

Rockwood, Roane County, Tenn.—Bond Election.—An 
election will be held in this town on Aug. 21 to vote on a 

roposition to issue $12,000 5% 20-year school-building 
onds. 

Russellville, Pope County, Ark.—Bond Sale.—An issue 
of $18,000 6% sidewalk bonds was recently awarded to the 
State National Bank of Little Rock. 

Denomination $500. Date Aug. 1.1909. Interest semi-annual. 

Rushcreek Township School District (P.O. Rushsylvania), 
Logan County, Ohio.—Bond Sale.—On July 31 an issue of 
$2,500 414% building bonds was awarded to the First 
National Bank of Cleveland at 100.20. 


Denomination $500. Date Aug. 2 1909. Interest semi-annual. Ma- 
turity $500 each six months from Aug. 2 1910 to Aug. 2 1912 inclusive. 


Salem, Mass.—Temporary Loan.—This city, it is stated, 
has negotiated a temporary loan of $70,000 with George 
Mixter of Boston at 3.19% discount. Loan matures 
Oct. 11 1909. 


Salem, Marion County, Ore.—Bonds Voted.—An election 
held here Aug. 2 resulted in favor of a proposition to issue 
$65,000 refunding bonds. 

Bonds Defeated.—At the same election (Aug. 2) the voters 
defeated a proposed issue of $17,000 park bonds. 


San Diego County (P. O. San Diego), Cal.— Bonds Voted. 
—The election held Aug. 3 resulted, it is stated, in favor of 
the proposition to issue the $1,250,000 highway-construction 
bonds, mention of which was made in V. 89, p. 243. 


Sandusky, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 23 by Joseph Loth Jr., City Auditor, 
for the following 4% .bonds: 
$10,000 Jackson Avenue improvement bonds. Maturity $1,000 yearly 

for seven years, then $1,500 in each of the following two years. 
25,000 Decatur Street improvement bonds. Maturity $2,500 yearly for 
four years, then $3,000 yearly for five years. 

7,000 Adams Street improvement bonds. Maturity $500 yearly for 

four years, then $1,000 yearly for five years. 

Denomination $500. Date July 1 1909. Interest semi-annually at the 
City Treasurer’s office. Bid must be made on each issue separately and 
be accompanied by a certified cepck for $1,000. 





Sandusky County (P. O. Fremont), Ohio.— Bond Sale.— 
The following bids were received on Aug. 9 for the $27,500 
446% Luther Gibbs Road improvement No. 3 bonds described 
in V. 89, p. 366: 


Hayden, Miller & Co., Cle.$27,831 00| First Nat. Bank, Fremont $27,765 00 
C. E. Denison & Co., Cle. 27,797 25|Croghan Bank, Fremont. 27,750 25 
Barto, Scott & Co., Col_. 27,794 25/Colonial Bank, Fremont__ 27,722 00 
First Nat. Bank, Clevel’d 27,794 00| Weil, Roth & Co., Cin... 27,720 00 
Fremont Sav. Bk., Frem’t 27,790 00] Prov.Sav.Bk.&Tr.Co.,Cin. 27,709 00 
Seasongood & Mayer, Cin. 27,788 75| Fifth-Third Nat. Bk., Cin. 27,707 00 
Breed & Harrison, Cin... 27,788 75|W.R. Todd & Co., Cin___ 27,641 00 
Western German Bk., Cin. 27,778 60| People’s Bkg. Co., Clyde_ 27,600 00 
Cleveland Tr. Co., Cleve. 27,775 00| Robert White, Towns'’dTwp. *509.00 


* For $500 bonds. 


San Jacinto High School District (P. O. San Jacinto), 
Riverside County, Cal.—Bonds Voted.—The election held 
July 31 (V. 89, p. 304) resulted in favor of the proposition 
to issue $15,000 644% building bonds. The vote was 58 
“for” to 9 “against.” Maturity $500 yearly from 1910 to 
1939 inclusive. 


San Joaquin County (P. O. Stockton), Cal.— Bond Sale.— 
The $290,000 5% gold coupon highway bonds described in 
V. 89, p. 243, were awarded on Aug. 3, it is stated, to BE. H. 
Rollins & Sons of San Francisco at 113.28. 

Sedro-Woolley, Skagit County, Wash.—Bond Offering.— 
Proposals will be received until 8 p. m. Aug. 23 by T. J. 
Morrow, City Clerk, for $10,000 gold funding bonds at not 
exceeding 5% interest. 


Authority page 261, Laws of 1891. Date Sept. 11909. Interest semi- 
annually at the bank of C. E. Bingham & Co., or at the First National Bank 
in Sedro-Woolley. Maturity $1,000 yearly on Sept. 1 from 1910 to 1919, 
inclusive. Thecity hasnodebtat present. Assessed value 1908, $534,676. 


Seneca Falls, Seneca County, N. Y.—Bond Ojfering.—Fur- 
ther details are at hand relative to the offering on Aug. 20 
of the $240,000 coupon or registered water-works construc- 
tion bonds mentioned in V. 89, p. 366. Proposals will be 
— until 7 p. m. on that day by John M. Guion, Village 

lerk. ‘ 


Denomination $1,000. Date Oct. 11909. Interest (rate not to exceed 
5%) payable on Jan. 1 and July 1 in Seneca Falls or in New York City. 
Maturity $10,000 yearly on Oct. 1 from 1914 to 1937, inclusive. Certified 
check on a trust company, national or State bank for 2% of the bonds bid 
for, payable to the Village Treasurer. is required. Purchaser to pay ac- 
crued interest. 


Shelby School District (P. O. Shelby), Polk County, Neb. 
—Bond Sale.—The $8,000 414%4% school-building bonds 
offered on Aug. 2 (V. 89, p. 64) were purchased on 
Aug. 5 by the State of Nebraska at par. 


Date Jan. 1 1909. Interest semi-annual. Maturity Jan. 1 1925, sub- 
ject to call after July 1 1914. 


Sherwood, Defiance County, Ohio.—Bonds Not Sold.— 
No bids were received on August 10 for the $4,000 444% 
electric-light bonds described in V. 89, p. 366. 

Shoshoni, Fremont County, Wyo.—Bond Sale.—The $40,- 
000 6% 15-30-year (optional) coupon water-works bonds 
described in V. 89, p. 244, were awarded on Aug. 2 to J. H. 
Causey & Co. of Denver at par and accrued interest. Bids 
were also received from 8S. A. Kean & Co. and J. H. Sonn- 
tag, both of Chicago. 


Somerville, Middlesex County, Mass.—T emporary Loan.— 
On Aug. 9 a $200,000 loan due May 3 1910 was negotiated 
with Blake Bros. & Co. of Boston at a discount of 3.61%. 

South Canonsburg (P. O. Canonsburg), Pa.—Bonds De- 
jeated.—At an election held July 31 the voters of this borough 
defeated a proposition to issue $30,000 bonds. The vote 
was 35 “for” to 102 ‘‘against.’’ 

South Sharon, Mercer County, Pa.—Bond Sale.—The 
$60,000 improvement bonds recently voted (V. 89, p. 64) 
have been sold to Lawrence Barnum & Co. of Philadelphia. 


Spiro, Le Flore County, Okla.— Bond Ojjering.—Proposals 
will be received until 8 p. m. Aug. 26 by J. R. Redwine for 
$50,000 6% coupon water and light bonds. 


Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the First National Bankin Spiro. Maturity June 301934. Certified check 
for $1,000, payable to J. R. Redwine, is required. The town has no debt 
at present. Assessed valuation $300,000. 


Spokane, Wash.—Bond Ojjering.—Proposals will be re- 
ceived until 11 a. m. Sept. 15 by the Sinking Fund Com- 
mission at the office of Robert Fairley, City Comptroller, 
for $500,000 water-extension and $500,000 bridge-construc- 
tion and repair 4% gold coupon bonds voted on May 4 1909. 
V. 88, p. 1272. 

Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the fiscal agency of the State of Washington in New York City. Maturity 
25 years. Certified check for 2% of bid is required. Official circular states 
that the city has never had any controversy or litigation in the matter of 


the sale or payment of its bonds; also that there has never been any default 
in the payment of interest or principal. 


Ojficial notices of this bond offering will be found among the 
advertisements elsewhere in this Department. 


Springfield, Ohio.— Bond Sale.—On August 10 the six 
issues of 5% coupon assessment bonds, aggregating $8,123 65, 
described in V. 89, p. 366, were awarded to the American 
Trust & Savings Co. of Springfield for $8,133 65 (100.123) 
and accrued interest. 

Stanton Independent School District (P..O. Stanton), 
Martin County, Texas.—Bond Sale.—We are advised that 
the $15,000 5% 15-40-year (optional) school-house bonds 
registered by the State Comptroller on June 16 (V. 88, p. 
1640) have been sold. 


Steubenville, Jefferson County, Ohio.—Bond Ojjfering.— 
Proposals will be received until 12 m. Aug. 17 by Frank S. 
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King, Auditor, for the following 444% bonds mentioned in 


V. 89, p. 181: 
$12,000 -improvement (city's portion) bonds. _Authority, Section 53, 
Municipal Code. Maturity ‘‘on’or before March 1 1920.” 
14,000 Ridge Avenue pavement assessment bonds. Authority, Section 95, 
ng : e. Maturity Sept. 1 1920, subject to call after 
March 1 1911. 
11,000 Euclid Avenue pavement assessment bonds. Authority, Sec- 
tion 95, Municipal Code. Maturity Sept. 1 1920, subject to call 
after March 1 1911. 
15,000 Lawson Avenue fund assessment bonds. Authority, Section 95, 
Municipal Code. Maturity Sept. 1 1920, subject to call after 
March 1 1911. 

Denomination $500. Date Sept. 11909. Interest semi-annual. Certi- 
fied check for 3% of bonds bid for, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest. 

Struthers, Mahoning County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 1 by L. 8S. Creed, 
Village Clerk, for $5,000 5% sewer-construction bonds. 

Authority Section 2835, Revised Statutes. Denomination $500. Date 
Sept. 15 1909. Interest semi-annual. Maturity twelve years. Certified 


check on a bank in the county for 10% of amount of bonds bid for, payable 
to the Village Treasurer, is required. Purchaser to pay accrued interest. 


Tallulah, Madison Parish, La.—Bond Sale.—According to 
reports, an issue of $10,000 bonds has been awarded, $5,000 
to the Tallulah State Bank and $5,000 to G. W. Wheeless 
of Port Gibson, Miss., both of whom bid par. 


Tarboro School District (P. O. Tarboro), Edgecombe 
County, N. O©.—Bond Ojjering.—Proposals will be received 
until 12 m. Aug. 16 by Geo. Howard, Chairman School 
Board, for $35,000 414% coupon school-building bonds. 

Denomination $1,000. Date April 1 1909. Interest semi-annually in 
New York City. Maturity Aprit1 1939. Certified check (or cash) for 3% 
of bid, payable to the Chairman School Board, is required. This district 
has no debt at present. Assessed valuation for 1908, $2,500,000. 

Temple, Bell County, Texas.—Bond Ojjering.—Further 
details are at hand concerning the offering on Aug. 24 of the 
$100,000 5% 20-40-year (optional) coupon water-works- 
improvement bonds mentioned in V. 89, p. 305. Proposals 
will be received until 8:30 p. m. on that day by M. O. Wood- 
ward, City Secretary. 

Denomination $1,000. Date Aug. 1 1909. Interest semi-annually at 
= ae National Bank in New York City. Bonds are exempt from 

xXation. 


Thomas, Tucker County, W. Va.—Bond Sale.—The $20,- 
000 5% 10-20-year (optional) coupon paving bonds offered 
on June 26 (V. 88, p. 1391) were sold at par on July 7 to the 
Miners’ & Merchants’ Bank of Thomas. 





Topeka, Kan.—Bond Sale.—On August 9 $165,000 414% 
paving bonds were disposed of to “local investors” at par 


and accrued interest. 
Denomination $500. Date July 1 1909. Interest semi-annual. Ma- 
turity one-tenth yearly on July 1 from 1910 to 1919 inclusive. 


Troy, N. ¥.—Description of Bonds.—The $15,500 4% 
1-10-year (serial) bonds awarded on Aug. 6 to the Manu- 
facturers’ National Bank of Troy at par (V. 89, p. 366) are 
issued for the purchase of a police station house. They are 
dated Aug. 1 1909 and bear semi-annual interest. No other 
bids were received for the issue. 


Tuckahoe, N. ¥Y.—Bids.—The following bids were received 
on August 4 for. the $10,000 5-24-year (serial) registered 
highway bonds, the award of which was reported in,V. 89, 
p. 366: 

Geo. M. Hahn, New York—100.085 for 4.20s. 

Adams & Co., New York—100.0756 for 4.20s. 
Rudolph Kleybolte & Co., New York—100.20 for 4.25s. 
Douglas, Fenwick & Co., New York—100.17 for 4.30s. 
Isaac W. Sherrill, Poughkeepsie—100.10 for 4.30s. 

R. M. Grant & Co., New York—100.07 for 4.30s. 

N. W. Harris & Co., New York—100.08 for 4.45s. 


Tye Independent School District (P. 0. Tye), Taylor 
County, Texas.— Bonds Registered.—On August 2 the State 
Comptroller registered an issue of $5,000 5% 15-20-year 
(optional) bonds. 


Utah.—Bonds Authorized.—An Act passed by the 1909 
Legislature, approved March 11, provides for the issuance 
of $200,000 20-year coupon State Capitol building bonds. 
Interest January and July. 

Valley, Douglas County, Neb.—Bonds Voted.—Bond Ofjer- 
ing.—This place on Aug. 2 favorably voted to issue $12,000 
water and $5,000 electric-light 5% bonds. The vote polled 
was 115 to 22. Proposals are now asked for these bonds 
until 8 p. m. Aug. 24. Interest payable semi-annually. 
Maturity twenty years, subject to call after five years. 

Venango County (P. O. Franklin), Pa.— Bonds to be Issued 
Shortly.—According to local papers, this county will soon 
advertise for bids for $85,000 4% bridge-building bonds. 

Waltham, Middlesex County, Mass.—T'emporary Loan.— 
A temporary loan of $30,000 was recently negotiated with 
Blake Bros. & Co. of Boston at a discount of 3.75%. Loan 
matures Nov. 5 1909. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$50,000 
CITY OF GLENS FALLS,N.Y. 


WATER BONDS 


Pursuant to a resolution duly adopted by the 
Board of Water Commissioners of the City of 
Glens Falls, N. Y., at a meeting of said Board 
held on the 6th day of August, 1909, notice is 
hereby given that sealed proposals for the pur- 
chase of the bonds hereinafter described be 
received by the undersigned City Clerk at his 
office in the City Hall of said City until eight 
o'clock P. M. on the 30th day of August, 1909, 
at which time and place the bids will be opened. 

The bonds to be sold are fifty coupon water 
bonds of one thousand dollars each, bearing date 
the ist day of July, 1909, and interest at 
the rate of four and one-half per cent per annum, 
payable semi-annually on the first days of Janu- 
ary and July in each year until maturity. Ten of 
such bonds will become due on July 1, 1916; ten 
on July 1, 1917; ten on bee, 4 1, 1918; ten on July 1, 
1919, and ten on July 1, 1920; interest and prin- 
ch — at the office of the City Chamberlain 
sai ity. 


Such bonds are to be paid, pal and inter- 
est, out of the moneys received from time to time 
for water rents, and not by taxation _— the tax- 

yers of the City; a sample copy ofthe proposed 

ds, and copy of the proceedings taken to 
authorize the issuing of the bonds, can be ob- 
tained b geen to the undersigned. 

No bid will be entertained unless made upon a 
form approved by said Board of Water Commis- 
sioners, blank copies of which can be obtained 
from the undersigned; and the said Board of Wa- 
ter Commissioners reserves the right to reject any 
or all bids. No bid will be entertained which is 


for less t par. aad accrued interest. 
Deved-, hanes 8th, 1809. 


A. 8. RUGGE, 
City Clerk. 


BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK. 











B. W. Strassburger 


SOVTHERM INVESTMENT SECURITIES. 
MON?GOMERY, AEA. 





$500,000 
CITY OF SPOKANE 


25-Year 4% 
Water Extension Bonds 
Sealed pro will be received by the Sinking 


Fund Commission of the City of Spokane, Wash- 
mageen, at the office of the City mptroller of 
said non lage to 11 o'clock a. m. of the 15th day of 
September, 1909, for the ——_ of all or any 
portion of a $500,000 bond issue of said city. 

Said bonds are issued by said city for the pur- 
pose of paying off outstanding warrants issued 
against the Water Extension Fund and construct- 
ing a force main to be used in the general water 
system, and bear date of July 1, 1909, payable 
25 years after said date, and bear interest at the 
rate of 4% annually, payable semi-annually 
at the fiscal agency of the State of Washington in 
New York City. 

Said Commission reserves the aa to reject ony 
and all bids, and each offer must accompani 
with a certified check for 2% of the amount of 
the bid, and must be for at least par and accrued 


interest. 
ROBERT FAIRLEY, 
City Comptroller. 





New Mexico Bonds-Holders Notice 


PROVISIONAL INDEBTEDNESS BONDS 
Dated September 1, 1889 


Notice is ee gives to the holders of the 
following-descri nds that all of the same 
have been and are hereby called for redemption 
on September 1, 1909, and will be cashed and re- 
deemed on presentation thereof at the National 
Bank of Commerce, New York City, such bonds 


being: 
$93,000 00 6% ing all outstanding) Provisional 
Sioa Bonds, dated Sep- 
tember 1, 1889, due September 1, 
1919, optional Spetember 1, 1909 
same being numbers 1 to 60 an 
68 to 100 (inclusive in each case), 
of $1,000 00 each. 
All such bonds cease to draw interest from and 
tember 1, 1909. 
Dated at Santa Fe, New Mexico, aay 31st,1909. 
M. A. OTERO, 
Treasurer of the Territory of New Mexico. 
Approved:—GEORGE CURRY, 
Governor of the Territory of New Mexico. 








Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 

FIRST NATIONAL BANK BUILDING 

OHIOAGO ; 








$500,000 
CITY OF SPOKANE 


25-Year 4% 
Bridge Construction & Repair Bonds 


Sealed pro will be received by the Sinking 
Fund Com on of the City of Spokane, Wash- 
i n, at the office of the City mptrollier, of 
said city, up to 11 O'clock A. M. of the 15th Day 
September, 1909, for the 
portion of ‘a $500,000 bo: , 

Said bonds are issued by the said city to pay 
for the construction and repair of bri across 
the Spokane River, and bear date of July 1, 1909, 
and payable 25 years after said date, and draw 
annually at the focal ‘sgenee of the Deana 

nn y a e agen e Statego 
Washington in New York City, a 

Said Commission reserves the right to reject 
any and all bids, and each offer must be accom- 
Denied by # coreied comek. Set 3% of the amount 
of the bid, and must be for at least par and 
accrued in wd 


t. 
ROBERT FAIRLEY, fi] 
City Comptroller. 








T, W. STEPHENS & CO. 


Investment Bonds 


2 WALL STREET, NEW YORK. 





McCOY & COMPANY 


Formerly MacDonaki, MoCey & Co. {iz . 


Municipal and 
Corporation Bonds 


181i La Salle Street, - Chicago 
H. C. Speer & Sons Co. 


OFFER 


OKLAHOMA SCHOOL BONDS 
to mot 5% to 6% 


First National Bank Bidg., Chieago 
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Washington, Daviess County, Ind.—Bond Sale.—An 
issue of $4,000 park bonds was sold recently to Thomas 
Winterbottom of Washington. 

Washington County (P. O. Stillwater), Minn.— Bond Sale. 
—An issue of $20,000 5% ditch bonds was awarded on 
August 2 to the First National Bank and the Lumbermen’s 
National Bank of Stillwater at par. 

Denomination $1,000. Date August 1 1909. 


Maturity one to ten years. 

Wellington, Lorain County, Ohio.—Bond Ojjerings.— 
Proposals will be received until 12 m. August 16 by the 
Village Clerk, for $2,500 5% water-main extension bonds. 

Denomination $500. Date Sept. 15 1909. Interest semi-annual. 
Maturity $1,000 on Sept. 15 in each of the years 1911 and 1912 and $500 


Interest semi-annual. 


on Sept. 15 1913. Certified check for 5% of amount of bonds bid for, 
Fe ont e to the Village Treasurer, is required. Purchaser to pay accrued 
nterest. 


Proposals will also be received until 12 m. August 21 by 
J. B. Murray, Village Clerk, for $10,000 5% North Main 
Street improvement bonds. 

Denomination $1,000. Interest semi-annual. Maturity $1,000 yearly 
on Sept. 10 from 1911 to 1920 inclusive. Certified check for 5% of amount 
of bonds bid for, payable to the Village Treasurer, is required. Pur- 
chasers to pay accrued interest. 


jy Westchester County (P. O. White Plains), N. Y.—Bond 
Ojfjering.—Proposals will be received until 2 p. m. Aug. 30 
by Geo. T. Burling, County Treasurer, for $70,000 4% regis- 
tered Almshouse-extension bonds. 

Denomination $1,000. Date Sept. 1 1909. Interest semi-annually at 
the County Treasurer's office. Maturity $10,000 yearly on Sept. 1 from 
1934 to 1940 inclusive. Certified check on a national or State bank or 
trust company for 5% of bonds bid for is required. Bonds will be certified 
as to their genuineness by the United States Mortgage & Trust Co. of New 


York City. The issue will be ready for delivery Sept. 15. Purchaser to 
pay accrued interest. Bids to be made on blank forms furnished by the 
county. 


Wharton School District (P. 0. Wharton), Tex.—Bond 
Ojjering.—This district is offering for sale $12,000 bonds. 
I. L. Candler is Superintendent of Schools. 

White Plains, Westchester County, N. Y.—Bond Sale.— 
The $25,000 fire-house bonds offered on Aug. 9 (V. 89, p. 306) 
were awarded on that day to Rudolph Kleybolte & Co. of 


D. Pollard, Chairman Finance Committee, for $100,000 4% 
coupon funding bonds. 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annually at 
the City Treasurer’s office. Maturity Aug. 1 1934. check on a 
national bank or trust compuey for $500, payable to the City Treasurer, Is 
required. These bonds will be certified as to their genulneness by the City 
Trust Company of Boston, who will further certify that the issue has been 
approved by Storey, Thorndike, Palmer & Thayer of Boston. Bonds 
will be ready for delivery soon after Aug. 16 1909. 

Youngstown, Ohio.— Bond Sale.—The following bids were 
received on Aug. 9 for the twelve issues of 5% bonds de- 
scribed in V. 89, p. 368. The purchasers are designated 
by means of an asterisk (*): 


Issues—~ 


Cleveland; No. 5, 
Bk. 
Well, 


I a. Gooey TR cube SOU kk ee i a re 
1,465 sewer _.__. 1,465 CORP > Societe a: eee. era in 
BOOS ee faa *$7,368 50 $7,348 $7,340 
Se wc hee asaaed ) 9 Sheadeee, . - iden 2 ieee 
Stee PEE cas Se - wenccn *5,859 00 5,842 5,837 
O:Gre paves .4s= 6,818 nncacoa *6,826 10 6,807 6,800 
fh SS aa. er *6,309 30 6,291 6,285 
SIE 2.ca See  wacace Rueda! eee 2,380 
FY OS eee | eee ajeeeeeGes C4 Cae 1,954 
1,990 sewer __..-. wo. , ES ET ys Seek iets 1,994 
aera paves ....81,190 ~“sccuc- *21,225 60 21,170 21,124 
655 sewer ._._. *655 RST SAS : aceite ints. \y gliiis ack <a hea 
Issues— Bid. No. 6. Bid. No.7. Bid. No. 8 Bid. No.9. 
a. ong kel ot eC emeeed= | bi: denen te haces el 
S YY ETS em ee PR gS Oe a aay 
7,200 paving.___-_- $7,337 52 $7,313 00 PIeae ee. it cthbasbew 
8 ET TS OME ily. Sa aes eee 8 
5,725 paving__..--. 5,834 35 OS RRR ORC ORE acti ORE 
6,670 paving____-- 6,797 50 6,774 72 Re ee Ly) Seen eewe 
6,165 paving___-_-- 6,282 75 6,261 79 6,258 40 beaten 
Sin sn de ev eaten, se eee i dal ne BaD hg it a elles ca 
Ce. ns wewade 1 2 aaheae. ata pwaee.- 1 o. detwebama 
i a. hen ||| Seen Py RESTS SS pec ry ae 
20,720 paving... _-- 21,150 75 21,148 90 21,139 55 $21,144 38 
GAS Saicicten” (ghee ch GATS ate alan Sas tals sh CRC Te ic? + eam ee latte a 


All bidders offered accrued interest in addition to their bids. Bidder No.1 


was Hayden, Miller & Co., Cleveland; No. 2, 
Youngstown; No. 3, C. E. Denison'& Co., Cleveland; No. 4, Otis & Hough, 
First National Bank, Cleveland; No. 6, Provident Sav. 
& Tr. Co., Cincinnati; No. 7, Seasongood & Mayer, Cincinnati; No. 8, 
Roth & Co., Cincinnati, and No. 9, Breed & Harrison of Cincinnatl. 


Doliar Savings & Trust Co., 


Bond Offering.—Proposals will be received until 2 p. m. 


Sept. 13 by Wm. J. Davies, City Auditor, for the following 
5% street-improvement bonds: 


$110,000 Chestnut Street extension bonds. 
Oct. 1 from 1911 to 1921 inclusive. 


Maturity $10,000 yearly on 


New York City at 100.188 for 4.15s. 














Willi ti Windh c t C i Off 10,110 ey Ave. pov 2. Ra ge Maturity $2,022 yearly on 

illimantic indham County, Conn.—Bon ering .— ‘i ct. 1 from o vg ed eee 

Proposals will be received until 4 D. m. Aug. 16 by Herbert — aa 1 from 1011 to toi inclusive.” Ce ee eT 
NEW LOANS. NEW LOANS. NEW LOANS. 
$400,000 $260,000 $419.420 60 


CITY OF LYNCHBURG, VIRGINIA 


Public Improvement Bonds. 


The undersigned will receive sealed proposals 
until 12 o’clock noon 
AUGUST 16th, 1909 
for $400,000 thirty-year, non-taxable Public Im- 
Govepens Bonds of the City of Lynchburg, 


ese bonds will be issued in denominations of 
$1,000 each, dated July ist, 1909, bearing interest 
at the rate of four per cent per annum, payable 
January and July at the office of the Treasurer of 
the City of Lynchburg, Virginia. 

The bonds will be engraved under the super- 
vision of and certified as to their genuineness by 
the United States Mortgage & st Company 
of New York. 

A check for twe per cent of the par value of the 
bonds bid for must accompany each bid. Said 
check a able to the order of the Treasurer of the 
City o ynchburg, Va., and certified to by a 
responsible bank, and deposited as a guarantee 
of good faith. The right is reserved to reject any 
and all bids. 


. C. QUINN, Chairman 
inance Committee of Board of Aldermen. 


Ri HA an 
inance Committee of Common Council. 
NANCIAL STATEME " 
Valuation, 1908_...... -- $27,191,271 
Actual Valuation._............---. 40,000,000 
Total Bonded Debt, including this 
Diba DittbakeaMihibhinannnne 2,514,100 
Water Debt, included in total__..__-. 834,000 
inking Cie ttbnbwk kaw es aoe 23 
inking Funds for water bonds, in- 
OE OO" ee 52,200 
Pepulation 1909 __............-... 35,000 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 


County, State, 


and High-Grade Public Service 
Securities 
@errespondence Solicited 





JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 





Memphis, Tennessee, 
PoliceZStation Bonds 


Sealed peegeenes be received by the under- 


signed unt 
August 31, 1909 

at 1 o’oclock p. m., for the purchase of all or any 
part o o Hundred and Sixty Thousand 
($260,000) Dollars Police Station coupon bonds 
of the City of Memphis, Tennessee. enomina- 
tion $1,000, date 1909, payable 
August 1, 1949, interest four (4) per cent per 
annum, payable semi-annually, New York or 
Memphis. 

Legality of bonds approved by Dillon & 
Hubbard, whose opinion will be delivered to 
purchaser, 

Bids must be on blank forms furnished by 
pe oe gor and be accompanied by a duly 
certified check on some solvent bank in mp 
for five (5) per centum of the par value of the 
bonds bid for. 

The right is reserved to reject any and all bids. 

DAVE HALLE, Chairman. 
D. M. ARMSTRONG, Secretary. 
H. E. CRAFT. 
Police Station Building Commissioner, 
Memphis, Tenn. 





City of Ottawa, Ontario, 


DEBENTURES FOR SALE 


Tenders addressed to ‘“‘The Chairman, Board 
Co “Tenders for Deben- 
tures,’’ will be received by the Corporation of the 
City of Ottawa until 12 o’clock noon, on THURS- 
DAY, THE 2D SEPTEMBER, 
Bristeee of $98,000 00 40-year debentures, 
159,000 00 30 years and $162,420 60 20 years. 

The debentures are all a lability of the City 
at large, are all dated ist July, 1909, and bear 
4% interest, payable 1st January and ist July. 

All tenders must be on the official form, accom- 
panied with a marked cheque for $5,000.00. 

Accrued interest must be paid in addition to the 
price tendered. 

Bonds will be made payable in Ottawa, New 
York and London, at the option of purchaser: 
and in denominations to suit. 

be made at Ottawa within one 
—— if requ 


he highest or any tender not necessarily ac- 


cepted. 
Pull particulars, together with further condl- 
tions and official form of tender can be obtained 


on application to the City rer, wa. 
Ottawa, 6th July, 1909. 
(Sgd.) CHAS. HOPEWELL, 
Mayor. 





Blodget, Merritt & Co. 


STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 





MUNICIPAL AND RAILROAD 
BONDS. 


LIS?_ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI 








FORREST & CO. 
BANKERS 


Municipal Bonds 


421 CHESTNUT ST., PHILADELPHIA, PA. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. © 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write fer Particulars 


ULEN, SUTHERLIN & CO, 


GIT First Nat. Bank Bidg, CHICAGO, ILL. 
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5,330 a se Street and Himrod Ave. poring bonds. Maturity 
» 6 yearly = oe 1 from 1911 to 1915 inclusive. 
10,000 Pirendeaebe paving bonds. Maturity $2,000 yearly on 
Oct. 1 from 1911 “to 1915 inclusive. 


1,075 Moicink Ave. sewer bonds. Maturity $215 yearly on Oct, 1 
from 1911 to 1915 inolusive. 
445 Earle Ave. sewer bonds. Maturity $89 yearly on Oct. 1 from 


le 
1911 to 1915 inclusive. 
19,000 Poland Ave. sewer bonds. Maturity $3,800 yearly on Oct. 1 
from 1911 to 1915 inclusive. 
385 pny Street grading bonds. 
from 1911 to 1915 inclusive. 
2,280 —T Ave. et al. sidewalk bonds. 
Oct. 1 from 1911 to 1915 inclusive. 


Date Sept. A 1909. Interest semi-annually at the City Treasurer’s 
office. Purchasers must be prepared to take the bonds not later than 
Sept. 20, the money to be delivered at one of the banks in Youngstown 
or at the City Treasurer’s office. Bids must be made on each block of 
bonds separately and be accompanied by a certified check on a national 
bank for 2% of amount of bonds bid for, payable to the Auditor. 


Maturity $77 yearly on Oct. 1 
Maturity $456 yearly on 











Canada, its Provinces and Municipalities. 


Ard Beg School District No. 1922 (P. O. Emsburg), 
Alberta.—Debenture Sale-—On May 17 an issue of $1,000 
534% school-building debentures was awarded to J. Addison 
Reid of Regina at 100.70. 


Denomination $1,000. Date May 17 1909. 
urity part yearly for ten years. 


Barrie, Ont.—Debenture Election.—On August 16 the 
ratepayers will vote on a by-law to issue $20,000 444% 20- 
year loan debentures. 

Berry Water School District No. 1,968, Alberta.—De- 
benture Ojfering.—Proposals will be received until August 16 
for $1,800 debentures. W.W. Robson (P. O.,Hearnleigh) 
is Secretary-Treasurer. 

Bridgeburg, Ont.—Debenture Election.—An election will 
be held August 16 to vote on a proposition to issue $40,000 
5% 30-year sewer and park debentures. 

Brockville, Ont.—Debentures Defeated.—The election held 
August 5 resulted in the defeat of the $16,000 444% bridge- 
building debentures mentioned in V. 89, p. 246. The vote 
was 236 ‘for’ to 275 “against.” 

Carleton County (P. O. Woodstock), N. B.—Price Paid 
For Debentures.—We are informed that the price paid for 
the $26,000 4% court-house debentures awarded on July 20 


Interest annual. Ma- 





to J. M. Robinson & Sons of St. John (V. 89, p. 368) was 


96 4. 

Denomination $1,000. Date June 1 Interest semi-annual. 
Maturity on June 1 as follows: $1,000 iieay "Boni 1910 to 1921 inclusive 
and $2, yearly from 1922 to 1928 inclusive. 


Dresden, Ont.—Debentures Not to be Issued at Present.— 
We are advised that the $20,000 44% coupon school 
debentures mentioned in V. 88, p. 1642, will not be issued 
until January 2 1910. Interest payable at the Canadian 
Bank of Commerce in Dresden. 


Elbow, Sask.—Debenture Sale.—Nay & James of Regina 
purchased in July $4,000 local-improvement and $13,000 
school debentures. 


Forest Hills School District, Sask.—Debeniure Sale.—This 
district, it is stated, has awarded $1,100 544% 10-year de- 
bentures to H. O’Hara & Co. of Toronto. 


Fraserville, Que.—Debenture Offering.—Proposals will be 
received up to and including Aug. 15 (this date falls on Sun- 
day, but is so given in the official advertisement) by M. 
Deschenes, Secretary-Treasurer, for $80,000 5% 40-year de- 
bentures. Denomination $1,000. Interest semi-annual. 


Listowell, Ont.—Bids Rejected.—All bids received on 
August 2 for the $12,500 414% electric-light debentures 
offered on that day were rejected. V. 89, p. 246. 


Maple Leaf School District No. 83 (P. O. Morden), Man.— 
Debenture Ojjering.—Proposals will be received up to and 
including August 15 (this date falls on Sunday but is so 
given in the official advertisement) by J. A. Hobbs, Chair- 
man of the School Board, for $4,930 5% debentures. 


Interest annually on Dec. 1 Maturity part yearly on Dec. 1 from 1910 to 
1926 inclusive. 


Masson, Que.—Debenture Election.—A proposition to issue 
$6,900 5% 40-year debentures will be submitted to the 
ratepayers on August 16. 

Montreal, Que.—Debenture Sale.—The Investment Trust 
Co., Ltd., ‘of Montreal has purchased $700,000 4% 40-year 
Montreal Technical School debentures at about par. The 
issue is guaranteed as to principal and interest by the Prov- 
ince of Quebec. . Date Aug. 1 1909. Interest semi-annual. 

Newlands School District No. 2103 (P. O. Nokomis), Sask. 
—Debenture Sale.—On June 20 an issue of $1,100 54% 








NEW LOANS. 





MISCELLANEOUS. 





$50,000 


Essex County, New Jersey, 
PARK BONDS. 








Pee 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement ef tis affaira 


on the 31st of December, 1908. 








The Board of Chosen Freeholders of the County Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908_......_. $3,307,807 24 
ot Essex, New ereey , Invites BFo osals s for the Premiums on Policies not marked off 1st January, 1908__-._...----.--.------------ 743,389 01 
urc 0 
BONDS, in denoiina tion of $1,000 each, interest Total Marine Premiums. ...------..----------20-e---------22enen nnn nenn nn en ee= $4,081,308 35 
coupons at 4 per cen r annum, payable Aug 
and Feb. 1 : princtpal and, int interest payable in | Premiums marked off from ist January, 1908, to 3ist December, 1908----.-----.--.-- $3,383,463 5S 333,483 55 
One wilt ~J Interest received during the year $307,823 39 
The bonds will bear interest i ARE. 1, 50, | Bae tee Gees on Eee eee 7 
and the ure sr must pay interest accrued to Rent less Taxes and Expenses_..........-.-.------.---- 142,032 22 $449,855 61 
of delivery. 
mm oO e Board o ih SOCIOL, |: 2 20tlk teem pettenened pal galk to Gann Te 
at a meeting to be held by said Committee, ai occurred, estimated and paid ta 108-->-2.22272227 1274,822 22 $5.008,478 68 
e Freeholders’ room ouse, at Less Salvages $279,988 33 
Newark, N. J., on WEDNESDAY. AUGUST 25, bane? te. 3 
1009, at 2 o'clock p. a — meeting will Re- ar hh 6 et keene 100,565 37 470.543 70 
re open for the reception of pro unt 
320. A ack pro shall state hy =A amount $1.218.088 66 bend 
words and figures, and must be accom-| peturns of Premiums_..--.---------------------------------------- $51,930 45 
a plleable. on “account of -p . po Expenses, including officers’ salaries and clerks’ compensation, stationery, 
bonds. and forfeited by successful ‘bidder who BOWEPAHES, AdvertiscmMERts, O60.........----n-cnenn-anccevocecses Fadl 
ards s to e the bonds. es 0} 
gs will be furnished to successful Didders, ASSETS. LIABILITIES. 
ut propels must be ae. United States & State of New York Estimated Losses and Losses Un- 
The ance Committee reserves the right to Stock. City, Bank and other Se- SOCUEE . ndkcnnad anti anbiom $2,310,433 00 
t any and all proposals, if, initsjudgment,the| ourities_...... ...-.--------- $5,442,792 00 | Premiums on Unterminated Risks-_ 717,712§7@ 
interest of the County requires such action. "The Special deposita in wks &TrustCos. 800,000 00/| Certificates of Profits and Interest 
bonds will be engraved under the supervision of, Estate cor. Weul & WilliamSts., NOMDONE cca remax Oe cae cee buts 260,822 35 
and certified as to their genuineaess by, the & machange Pia Place. $4,299,426 04 Return Premiums Unpaid-____.--- 121,473 65 
United States Mortgage & Trust Company of New| Other Real Esta Certificates of Profits Ordered Re- 
York City, and w a ready for delivery. on claims due ay ——- deemed, Withheld for Unpald 
August 27th, 1909. By order of BET ai snccuaeene 75,000 00 4,374,426 04 PIII n.6 cies serethepesicwricwarsianihctelionabinitn 22,339 35 
fea eee Premi stes and Bills Receivable 1,377,905 06 Certificates oe aa 7,363,410 00 
unm an 8 2 S77 .008 O88 > Far. ow. ws ckb nh ~ damon 
AMOS W. HARRISON, Chairman. | Gash in the hands of European Real Estate Reserve Fund... 270,000 00 
Bankers pay losses under poli- 
cles aanne ta in foreign countries. 399,031 95 
Gash in Bank... .....-ccccccsccue 429,950 18 
BUEN... .cccciadessennn $12,824,105 23| Aggregating.....-...----.-- ‘-- $11,066,191 05 
————————— 


HUNT, SALTONSTALL & CO., 


Members New Yerk Steck Exchange 


Investment Securities 
60 STATE STREET 


terest thereon wil 


sist coed bee 
Jan & the fourth of Ma 





A dividend of interest of Six 

holders thereof, or their le 

The outstanding certi 

or their legal representatives, on and after Tuesday the second 
interes’ 1 cease. e certifi 


A Gvidend of Forty b jm is declared on the net earned premiums of the Company 





—$————S 

x per cent on the oumentns certificates of prehte wilt be paid tothe 

egal representatives, on and after Tuesday the second of February next. 
cates of the issue of 1908 will be redeemed and paid to the holders 

of February next, frem which date ali 

produced at the time of yment and cancel 


fe year 
908, for which, upon application, certificates will be Instied “on * the year 
By order of the Boar 
G. STANTON FLOYD-JONES, Secretary. 


cates to be 


y next. 


BOSTON TRUSTEES. 

GUSTAV AMSINCE, HERBERT L. SR at, NICHOLAS F. PALMER, 
FRANCIS M. BAOON, CLEMENT 4 GRISCO HENRY PARISH 
JOHN N. H, ANSON W. HARD, DALLAS B. PRA 
WILLIAM B. BOULTON, LEWIS Gass LEDYARD, GEORGE W. QUINTARD, 
VERNON H. BROWN FRANCIS H. LEGGETT, A. A. VE 

te AN A WALDRON P. BROWN, CHARLES a. LEVERICH, JOHN L ‘ER 
JOHN CLAFLIN, LEANDER N. LOVELL DOUGLAS ROBINSON, 
GRORGE N Cc. DOVARK GEORGE HH. CY GUST . SCHWAB, 

MUNICIPAL BONDS | SaSeaSP Hitohee. GEARS Uttonars, iri iepane 

SoG anD #. EWART, WiLLIAM A., STREE*F, 


W. A. MACKENZIE &.CO., 
TORONTO, CANADA 





CORNELIUS win bipear. V tee. Prestdent. 
SANFOR » 24 Vieo- 
OHARLES E. FAY, 34 Vice- 

JOHN H JONES S®BWART, 


e- President 
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school-building debentures was awarded to Wm. Mac 
Farlane of Nokomis at 100.50. 
a June 20 1909. Interest annually in December. 


101 
Red Deer, Alberta.—Debenture Sale.-—On August 2 the 
$1,500 5% sidewalk debentures maturing part yearly for 
5 years and the $3,000 5% fire-hall debentures due part 
early for 20 years (V. 89, p. 67) were awarded to Geo. A. 
Stimson & Co. of Toronto’ at 100.244 and accrued interest. 
The bids were as follows: 


G. A. Stimson & Co., Tor. _$4,511 ya Mithine & Carscallin, Red 

— R. Parker, Toronto_ ‘ 500 0 Si cam dnm om seme $4,388 00 
— Bank, Red Deer. 4,500 00 Nay & James, Regina- ---- 
er, Dunlop & Co., Tor. rh 460 00 Brent, Noxon & Co., Tor_- 4, '356 00 


st. Gertrude School District No. 2,329. —Sask.— De- 
benture Sale-—On July 19 $1,200 514%4% debentures dated 
June 26 1909 and due June 1 1919 were awarded to Brent, 
Noxon & Co. of Toronto at par. Interest annual. 


St. Louis, Hochelaga County, Que.— Debenture Sale.— 
The $600,000 414% 40-year debentures offered on August 3 
(V. 89, p. 307) were awarded, it is stated, to Mr. Bastien at 
104. Purchaser to furnish bonds at his own expense. 


Shelbourne, Ont.—Debenture Election.—A by-law to issue 
$6,000 4% 30-year water debentures will be passed upon by 
the taxpayers on September 20. 

Shellmouth School District No. 292, Man.—Debenture 
Sale.—On July 29 the $3,500 6% debentures offered on that 
day (V. 89, p. 185) were awarded to the Manufacturers’ Life 
Insurance Co. of Toronto at'107.714. Some of the bids 


were as follows: 
Mfrs.’ L. Ins. Co., Toronto-_ _ 770 00| Ont. Sec. Corp., Toronto-_-_$3,68700 
Tor. Gen. Trusts Corp’n. Canada Land National 

NE oii ws wad a emis " 3,730 00 Co.,.. Wimnipeg. .......- 3,683 75 
* Dom. Sec. Corp., Toronto. 3,713 00| Nay & James, Regina----- 3,682 15 
G.A. Stimson & Co., Tor_. 3,711 00; 

Maturity part yearly from 1910 to 1929 inclusive. 

Stanley School District No. 1917 (P. O. Vermilion), Al- 
berta.—Debenture Sale.—On July 8 $1,400 544% 10-year 
debentures were awarded to Nay &¥James of Regina for 
$1,407 85, the price thus being 100.560. g Interest annually 
on Dec. 8. 


Strathcona, Alberta. — Debenture 
$162,308 58 414% 


Maturity Dec. 2 


Sale-—'During July 
local-improvement gdebentures were 





awarded to the Dominion Securities Corporation, Ltd., of 
Toronto. Maturity 8, 10, 20, 30 and 40 years. 


Thetford Mines, Que.—Debenture Offering.—Proposals 
will be received until 12 m. August 16 by V. Morisset, 
Secretary-Treasurer, for $200,000 5% gold coupon water- 
works and refunding debentures. 

Authority 3 Edward VII, Chapter 38. Denomination $1,000. Date 
Aug. 1 1909. ‘Interest semi-annually at the Quebec Bank in Thetford 
Mines. Maturity part yearly on November 1 from 1914 to 1954. De- 


bentures are tax-exempt. rtified check for $2,000, payable to the 
Village of Thetford Mines, is required. 


Tompkins School District No. 2298, Sask.—Debenture Sale. 
—This district sold $2,300 544% debentures to Nay & James 
of Regina in July. 

Tugaske, Sask.—Debenture Sale.—This village in July 
awarded $3,000 544% school and $2,000 6% local-improve- 
ment debentures to Nay & James of Regina. 

Tuxford, Sask.—Debenture Sale.—We are advised that 
$2,000 6% debentures of this village were awarded last 
month to Nay & James of Regina. 

Vegreville, Alberta.—Debenture Sale.—This town has 
awarded $7,000 6% debentures to Nay & James of Regina. 
Maturity part yearly for ten years. 


Vonda Roman Catholic Separate School District, Man.— 
Debenture Sale.—During the month of July Hawkey, Somer- 
ville & Co. of Indian Head, Sask., were awarded an issue of 
$5,500 514% debentures. Maturity 1929. 


Watrous School District, Sask.— Debenture Sale.—An issue 
of $18,000 534% debentures were awarded during the month 
of July to Hawkey, Somerville & Co. of Indian Head, Sask. 


Weyburn, Sask.—Debenture Sale.—An issue of $75,000 
5% 40-year debentures has been awarded to Nay & 
James of Regina. 

Windsor, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. August 26 by Stephen Lusted, Clerk, 
for $20,000 4% macadam pavement debentures. Interest 
semi-annual. Maturity twenty years. 

Woodlawn School District No. 1499 (P. O. St. Vital), 
Man.—Debenture Sale.—The $6,000 54% 20-year school- 
building debentures offered on July 31 (V. 89, p. 307) have 
been purchased by Nay & James of Regina. 








ACCOUNTANTS. 


MISCELLANEOUS. 


MISCELLANEOUS. 





Arthur Young & Co. 


' Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 
Chicage, 1315 Menadnock Block 
Kansas Uity, 1106 Commerce Bldg. 


65 Wall Street, 


THE AMERICAN MFG CO. 


MANILA, SISAL AND JUTE 
CORDACE. 


ESTABLISHED 1854. 


JAMES TALCOTT. 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 
SALES CASHED 
Equitable Interest Allowed on Deposits 
SUBJECT TO CHECK 
MAIN STORE 
108-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other cities 
- New York 





1850 


The United States Life 








LYBRAND, 
ROSS BROS & “BONDS. 
MONTCOMERY 


Certified Public Accountants 
(Pennsylvania) 


Land Title Satins 
PHILADELPHIA. 


Oley Investing Bldg. 165 Broadway 30 Pine Street, 


NATIONAL LICHT, 
HEAT & POWER CO. 


A. H. Bickmore & Co., 


BANKERS 


Insurance Co. 
IN}JTHE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


All Issues Com 
SL ARBNGE | ELSEY, Pres. Saas 
WM. H. PORTER, Pres. Oh: Chemica N ape 


New York | son, 


whether experienced in 
st dition to first 
Soo ee els 





Uaige Har ehigine 








JAMES PARK & CO.| WEBB & CO,, NOW READY 
GERTIFIED PUBLIO ACCOUNTANTS oge 
n, J 
AUDITORS FOR FINANCIAL _INSTITU- DESCRIPTION 
NS. INDUSTR Antes 74 BROADWAY, NEW YORK INCOME 
Lavestigations, Finanolal Stateme DIVIDENDS 
Periodical Audits coy Accounting. 








HARRY J. WELCH 
CHARTERED ACCOUNTANT 
Audits, Investigations, Cost aad General Systems 
43 KING ST., W.. TORONTO, CANADA 
ALFRED ROSE & CO., 
GERTIFIED PUBLIO ACCOUNTANTS 


37 BROADWAY 





P. J. GOODHART & CO., 
Bankers 


Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


RANGE OF PRICES 
or series of years to July 1, 1909 





- NEW YORS | Price of Single Cepies, - - - = = = $1 00 


Te Subscribers of the Chronicle, - - - = 15 





Beniees and 
t en the 





56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


atl a PUBLIC ACCOUNTANTS 
@ Bread Street, New York 
Te. £068 Bread. 








OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES, 
Oorrespendence Invited. 


te one 
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Linanctal, 


Linancial. 





L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bidzes. 

















The BMerchanuts Hational Bank 


OAPITAL f Cf, M M M4 SURPLUS FUND 
$1,200,000.00 0 Aucinnaltty $300 ,000.00 
MELVILLE EB. INGALLS, President 
EDWIN C. GOSHORN, Vice-President. HENRY C. YERGASON, Vice-President. 
WILLIAM P. STAMM, Cashier. 


WILLIAM W. BROWN, Vice-President. 
ALCH, Vice- 


GEO. R B. 
BOARD OF DIRECTORS 
M,. E. -. . om Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
6. ©. & St. Ry. Confectioners. 
LEVI A AULT. et, ne” Ault & Wiborg Co. E. B, STANLEY, Am. Laundry Machinery Mfg. Co 
ay hog BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. 
Hamilton, ‘Ohio. PETER G. THOMSON, Prest. Champion "Coated Paper 
GEORGE R,. BALCH, Vice-Prest. The Cincinnati Co., Hamilton, Ohio. 
Realty Co. HENRY C. YEISER, Prest. Globe Wernicke Co 
J. R. CLARK, Prest. Union Central Life Ins. Co. " 
EDWIN C. GOSHORN, Mgr. National Lead Co. @ SAMUEL POG ‘ogue 
W. B. MELISH, Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER, ” Prest. Commercia 
Goods Co. Bank, Jackson, Ohio. 
HENRY NEWBURGH, Treas. The Louls Newburgh W. W. BROWN, Vice-President. 
Co., Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms, Corporations and Individuals Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 


President. CHAS. A. STEVENS, Asst. Cashier. 











MELLON NATIONAL BANK 
PITTSBURGH 
Thoroughly competent by reason of experi- 


ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 





A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 

















Zhe Goverument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS, 


A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 








A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
oa PUBLIC SERVICE CORPO- 


- 340 Dearborn St., CHICAGO 





28 State St., BOSTON 


~~ 


421 Chestnut St... PHILADELPHIA 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 





NATIONAL BANK 
OF CUBA 


CGnaivided Pratte, = {$6,000,000 0 
Deposits- - - - - - 16,000,000 00 


Cash in Vaults - - - - 5,200,000 00 





HEAD OFFICE—HAVANA 


Branches 


8@ GALIANO ST., HAVANA 
An MONTE ST.,"HA 


VANA 
CARDEN MATANZAS, 
CLENFUEGOS SANTIAGO 
MANZANILLO CAIBARIEN 
GUANTANAMO SAGUA LA GRANDB; 
SANTA CLARA, GU 

PINAR DEL RIO, SANGT! ! sP(kitTus. 


NEW YORK AGENCY—1 WALB ST. 


Collections a Speciality 


Sole Depositary for the Funds of the Republic of 
Cuba United States Depositary in Cuba: 











Cable Address—Banconac. 








Kugineers. 


H.M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH'T, POWER, 
HYDRAULIC AND GAS PLANTS. 








EXAMINATIONS and REPORTS 





Cor. Dearborn & Monroe Sts., CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 





Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric -- and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E.C. 





JA. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 


—_—— 


Physical and Financial Reports 





American Trust Building CHICAGO 





Edmond Vem) — Bobert McF. Dob! 
wey omas L. Wilkinso 


Associated Engineers Co. 
Consulting and_Supervising Engineers 
417 Century Bailding 
17th & Stout Sts., DENVER. COLO. 


Bstablished 1889. 


A. L. REGISTER ¢ & CO., 


Successors to P 


epper & 
ENGINEERS & GENERAL CONTRACT ORS, 
113 North Broad Street, Philadelphia. 


Mining Zugineers. 


wee eee 


H. M. CHANCE, 


Consulting M:: ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 

















Examined, Developed, Managed. 
837 Drexel Bidg., PHILADELPHIA, PA. 
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Dreust Company. 


Buited States Trust Company of New York, 


Chartered 1853 
45 and 47 Wall Street. 


CAPITAL, : - : - $2,000.000.00 
SURPLUS AND UNDIVIDED PROFITS, $13,510,605.04 


This Company acts as Fiacuter. Administrator, Guardian, Trustee, Court Depositary and in 
recognised trust capacities. 
It allows interest at current rates cn deposits. 
It holds, manages and invests money, securities and other property, real or personal, for estates, 
eerporations and individuals. 
EDWARD W. SHELDON, President, 
WILLIAM M. EINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 


WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 








TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
W. Bayard Cutting, William D. Sloane, John Claflin, Lyman J. Gage. 
Gharies S. Smith, Gustav H. Schwab, John J. Phelps, Payne Whitney, 
WwW Rockefeller, Frank Lyman, John S. Kennedy, Edward W. Sheldor 
“ Alexander E. Orr. George F. Vietor, D. O. Mills Chauncey Keep 


William H. Macy, Jr..; James Stillman, Lewis Cass ‘Ledyard, George L. Rives, 


Arthur C. Jantes, 











Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 





IinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,300,000 








Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








gxeust Companies. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers ‘‘Institutional’’ and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 








TRUSTEES 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 


Walter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet. 
Adrian Iselin Jr., 
Augustus W. Kelley, 


J-mes Speyer, 

John V. B. Thayer, 
Charlies H. Tweed, 
Richard T. Wilson, 
James T. Woodward. 
William Woodward. 


OFFTCERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, 


| asst. Sec’ys. 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 

















The Gorporation Trust Oo. 


37 Wall Street, New York, maintains the most 

complete system in existence for the organization 

of corporations in every State. 

Information regarding the corporation laws and 
». | practice furnished without charge. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Recesves depostis subject to check 
and allows interest. Acts in all 
jiductary capacities, issues for- 
sign and domestic letters of 
credit, prepares and certifies 
menicypal bonds. 


55 Cedar St. 
B’way & 73rd St. 8th Ave &rasth St. 

















R. T. Wilson & Co. 
Bankers & Commission Merchants 
NEW, YORE 


88 WALL SFREET - ” 
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axrust Companies. 





Mississiopi VaHey Trust Co. 
Fourth & Pine Sts.. St. Louis 
ere OO eOFiTsl $8 ,460,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


John I, Beggs Aug. B. Ewing Saunders Norvell 
Wilbur F. Boyle D. R. Francis R.J,0'Reflly.M D. 
james E, Brock August Gehner Wm, D. Orthwein 
August A Busch 8S. FE. Hoffman Heary W. Peters 
Murray Carieton Breck’ ge Jones Hi. Clay Pierce 
Charies Clark Wiliam G. Lackey August Y sehiafty 
Horatio N. Davis W. 4 McBride Robt. H. Stockton 
fohn D. Davis Nelson W McLeod JuliusS Waish 


Rolla Wells 

OFFICERS 
JULIUS Ss. WALSH. Chairman of the Board 
BRECKINRIDGE JONES, Pres‘dent and Counsel 
JOHN D. DAVIS, Vice-President 
SAMUEL E HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 
JAMES E. BROCK, Secretary 
HUGH R, LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
Cc. HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES. Asst. Executive Officer 

and Asst. ‘Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 
GEO KINGSLAND, Reali Estate Officer 
Cc. W MORATH SBafe Denosit Officer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 





$2,000,000 
- $2,000,000 





CAPITAL 
SURPLUS..-.-----.- 


DIRECTORS: 
RoyaiC Taft, Howard O. Stu 
Robert H. 1. Goddard. Stephen O. es 
Robert I. Gammell Walter R. dex. 
eeden Edward tolurook. 
James E Sullivan 
Benjamin M. Jackson. 
Freeman. 


ahn R. 
Charies S. ——. 





Robert Knight, 
John W. ‘< - 


a 


Herbert J. 

John ag 4 - lg BR 

Lyman 

Rowland dG a Frank W. dwards; 


Neilson W. Aldrich Frank Matteson; 
Samuel R.Dorrance R. H. Ives Goadard Jr. 
GERBER 2. WELLS, President. 
S. CLARK, Vice-President. 
HUNT. Vice-President 
WILLIAM ~ GAMW ELL. Secre e 
PRESTON H GARDNER, Trust eed 
CYRUS } LAPHAM, — Sec 
JOHN E. WILLIAMS, Asst ast. Seo'y 
HENRY L. SLADER, tery. 


Girard Trust Company. 


BAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Bzecuter. Adminiptotes. Trustee, 


Financial "k x “lor ye or 


rations 
In Allowed on individual and 
poration Accounts 
Acts as Trustee of of Corporation Mortgages ‘ 
positary under Figns of Reorganization 
A Regi gietres ot yy Agent 
ssumes entire charge cf Real Es te. 
Safes to Rent in Burglar-Preof Vaults. 


e B. yosar. President. 

N. ist Vice-President. 

A. A. TRCRSON, 2d Vice-President. 

"a J. RHOADS, 3d Vice-Pres. and Treasurer. 








E. S. PAGE, Sceretary 
MANAGERS: 
ham B. Morris, Edward J. Berwind; 
fohn A. Brown Jr., Randal Morgan, 
B. Garrett, Edw. T. Stotesbury; 
H. Gaw, Charies E. Ingersoll? 
Francis I. Gowen, John S. enks Jr.,; 


Geo. H. McFadden; 
Ta 


Henry Tatnall, 
Isaac H. Clothier; Israel W. Morris; 
Thos. DeWitt Cuyler; Wiliam T. Eliott; 
G. Hartman Kuhn, W. Hinckle Smith. 
James Speyer, 
Broai and Chestnut Streets, 
PHILADELPHIA 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANOH: 
Gity Square. GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 

Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and.other Mort- 

gages; also as Agent for the Reg s tering 

and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 

ized to act as Executor, Guardian. Ad- 

ministrator and 
DIRECTORS, 
PHILIP STOCKTON, President. 

Charles F, Adams 2d. George E. Keita, 
F, Lothrop Ames, Gardiner M, Lane. 
William Amory, Arthur Lyman, 
John S. Bartlett, Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d 
Alvsh Crocker, Andrew W. Preston. 
George A. Draper. Richard S, Russell, 
Ww lam F. Draper. Quincy A, Shaw 
Wilmot R. Evans. Howard Stockton. 
Frederick P. Fish, Charlies A, Stone, 
Edwin Farnham, Greene Galen L. gh 


Robert F. Herrick Nathaniel Tha 
Francis L. Higginson, Henry O. Un erwood 
Henry ©. Jackson. Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits, Subject to Check. 

nce as Trustee under Railroad "Brecuter = 


Mortgages, and is authorized fos act ol 
» Administrator and Trustee 


pee = + = = $1,000,000 





Surplus (Earned) 2,000,000 
DIRECTORS. 

CHARLES E. ROGE if President. 
James 4 Geo: R. White 
Henry s. Cestello C. Converse 

Gerard Cc. Tobey Edward W. Hutchins 


Nathaniel J. Rust James ~ — 
Frank G. Webster Elwyn G. Presto 
Arthur F. Estabrook Richard? ‘M. Saltonstall 
— B. Rice Jerome.Jones 


} Wilbur Nehemiah W. Rice 
| Geeriss Fairbanks Nathaniel F. Ayer 
Wallace 4 Pierce Richard C. Humphreys 
John W. Farwell George W. Wheelwright 
C. Minot Weld William H. Wellington 





Industrial Trust Company 


Providence, R. L 
RPM dit canucdunnninind auiaaieuaes $3,000,000 
GRID ete nccscncinethnttinkinnmaainas 3,000,000 


"OFFICERS. 
Cyrus P. Brown, President. 
Arthur L. Kelley, Vice-President. 
H. Martin Brown, Vice-President. 
Otis Everett, Wise Preaiient. 
ice-President. 
urer 


H. Howard Pep . Secy. 
Frederick B. Rion Auditor 
BOARD OF DIRECTORS. 
Samuel P. Golt George M. Tifornten 
Wits 2 Ret sartage m Gerry 
m Dupee 

Warren O. Arnold Chas Harrington 
Richard A. Robertson Louis H*Comstock 
Joshua M. Addeman 
James M, Séott ; 
Wililam H. Perry Eben_N. Li 
Arthur L: Kelley 
H. Martin Brown 
Levi P. Morton Jesse H. Metca 
George F, Baker John J. Watson Jr. 
Charlies H. Allen 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO ~ 





Capital, « = = = = $2,000,000 
Surplus and Profits = 


CHARLES G. DAWES, Presiden 
w. IRVING | OSBORNE. 

UHR Vice-President. 
eee BD AWES. Cashier. 


Asst. Cashier. 
LLIAM W. Be tes Asst. Gashier. 
. MANG. Secre 
MALCOLM McDOWELL, Asst. Secretary. 


BAN KING, SAVINGS AND TRUST 
DEPARTMENTS, 





900,000 


| 


Henry A. C. Taylor 





The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadelphia, 
CAPITAL $1,000 ,000 


ADAM A, STULL, President. ‘ 
HENRY G, BRENGLE, ist Vice-Pres. & Treacurer, 
JOS. S.-CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec. & Asst. Trust Office: 
DIRECTORS, 





Henry G, Brengle, 4. Levering Jones, 
James Crosby Brown; Maicoim Lioyd, 

Jehn Cadwalader, John Mciibeany, 

E. W Clark Jr., Richard Wain Metra, 


Eckley B. Coxe Jr. Se B, Newbold 

Edwin S. Dixon, W. Pepper, 
bugene L, Ellison; Ww iam F, Read, 
oseph G, Fraley: Frank Samuel, 

Harry C, Francis; Adam A. Stull; 

Henry L, Gaw, Jr... Edward D. ie oland; 

Howard Ss, Graham? Joseph R. Wainvrighty 

Samuel F. Houstoy William D. Wirt nm 


OLD COLON Y 
TRUST, CO. 


~li{ii™—y—[—[—[ SS 
vapital and Surpius, = 7 500,004 
ooo —___—_—_== 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 





BOARD OF DIRECTORS. 
T. Jeflerson Coolidge Jr., Chairman, 
Gordon Abbott; Robert F. Herrick: 


Ol'ver Ames, Henry 8S. Howe; 

C. W. Amory; Waiter Hunnewel’: 
Charities F. Ayer; Thomas L,. Livermore} 
Samuel Carr, Charies S. Melien, 

B. P Cheney, Laurence Minot, 


T. Jefferson Coolidge; 
Charies E, Cotting. 
Philip Y. DeNormandie, 
Philip Dexter, 

Frederic C, Dumaine; 
Frederick P, Fish, 


Richard Oiney. 
Robert T. Paine 2d; 
Philip L. Saltonstall 
Herbert M. Sears, 
Natnaniei Thayer: 
Lucius Tuttle, 





Reginaid Foster, 
George P. Gardner; 


Stephen M. Weid; 
Charies W. Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000, SURPLUS; $2,000,004 
Safe Deposit Vaults 
Authorized to act as enoguten and to recelvy 
and ar, money 2 ae Ss trust or on deposfi 
from Courts ef w or Pee he ee 
Administrators, Assignees, Trusteeg 
Co aoe and on Se 
as Trustee under Mortgages and a 
Transfer A pote and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Checks, 


OFFICERS 
AVID R. bse ARF President 


“CHARLES F 
ALEXANDER COCHRANE, Vice-Presidens 
NATHANIEL THAYER, Vice-President 
JAMES AYN. MARR,” Actuary 


HENRY AR 
FRED. W. ALLEN Asst. & Treas 
THOMAS E. EATON, Asst. Treas. 
FRANCIS oe JEWETT, Trust ‘Officer 
CHAS, E. NOTT, Mer. Safe Dep. Vita 
BOARD. OF DIRECTORS 
iliam Endicott, Chairman 











Walter C. Baylies James G. Freeman 
Sued Bowditch Morris Gray 
S. Parker Bremer; James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
- Choate Hoary H. Proctor 
ee Cochrane James M. Prendergasé 
George Dexter Herbert M. Sears 
Philip Dexter Lawrence M. St.cktem 
William Endicott Jr. Nathaniel Thayer 
Francis W. Fabyan Eugene V. R. Thayee 
William Farnsworth David R. Whitney 
Frederick P. Fish Georce Wigglesworth 
= 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA 
Liverpeol, WELD & Co. 


Bremen, ALBRECHT, WELD & Oo 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 


LIVERPOOL “CORRESPONDEN: 
FREDERIC ZEREGA & CO 
BREMEN CORRESPOND 


a mi Mora DDEIN BROTHERS & 0O 
VRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX. 

8 Co 
wos cet Set, rts Coase 
‘ Liverpool and Havre Markets. 


R. H. ROUNTREE & OO,, 


Commission Merchants. 
CoTToN, GRAIN, PROVISIONS AND COFFEE. 
CoTTON EXCHANGE 1 BUILDING, 


HALL AND COMPANY 
COFTON MERCHANTS 


ae eer . AUGUSTA, GA, 
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Cotton, Financial, Financial. : 
WOODWARD 
& STILLMAN . |E,H. ROLLINS& SONS 
COTTON MERCHANTS , E-VERSZ & COMPANY ESTABLISHED 1876 
‘6 to 22 WILLIAM STREET, BANKERS 
AMERICAN oe eins pea surr.| 206 LA, SALLE SE, CHICAGO BONDS FOR 





ESTABLISHED InN 1856, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 


Eocoute Orders for Future Deliwery 
by tea a New Orleans 
Vv an 
anges. Also orders for 
OFFEE 
At the New vox Coffee Exchange 
GRAIN AND FROVJ8IONS 
at the Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Prod ange 


Hubbard Bros. & Co., 


OOFFKEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Reom 5:3, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co.. Limited, New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotion, Uoffee 
car rodhay uehativen, Neo Tooke 


ecuted on the abovc Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


“WILLIAM RAY & CO.. 


SUCCESSORS TO 
GEO. COPELAND & COQ, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future rey contracts executed on 
the New York and Liv Cotton Exchanges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - - NEW York. 


ROBERT MOORE & CoO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
FED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


bRDEBS ron FUTURE ‘1, ERY ROUTED 
ORLEANS. J eee An 
KRPOOL MA ETS 


At the New "Bxchan 





























(Other cotton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


004 South Fifth Sst. PHILADELPHIA 





for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 


CHICAGO REAL ESTATE BONDS. 


CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1865. | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 
San Francisco 





Sowbudge PNiver Go: 


First National ° One vag St. 
Bank Bidg. BONDS ’ onto 
Chicago 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDOG,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 
and 


Railroad Bonds 


171 La Salle St., Cnicago 








FiscalAgents for Cities and Corporations 
LIST ON APPLIOATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich- Grade 





Investments. 





Members of New York and Boston Stock Exchanga 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the Nev York and Phila- 
delphia Stock Exchanges. 





| Hstaohsned 1868. | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


71 Broadwav. °- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York stock Exchange. 


Bonds. Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





UnftedBank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Bread St... = * «= New York. 
Members ot N, ¥, and Phi a. Sto k E 





New York New Orleans and Live: a= te — 
wa hangesg}! New York Coflwc 
eNd Chicage Board of — 


